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STEPHEN S ROACH 

Euro may be heading 
towards an exceptional 
run of its own 


SHOBHANA SUBRAMANIAN 
Allowing restructuring of 
loans a bad idea, govt 
should recapitalise banks 
and remove IBC-freeze 


ECONOMY, P2 

COVID BLUES 



PM Modi to talk to chiefs 
of banks, NBFCs today to 
take stock of economy 



INTERNATIONAL, P8 

FIRST 1MDB GRAFT TRIAL 

Former Malaysia PM 
Najib Razak sentenced 
to over a decade in jail 
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• CHANGE OF GUARD 

Thierry Bollore 
to be new 
CEO of Jaguar 
Land Rover 



Thierry 

Bollore 


FE BUREAU 
Mumbai, July 28 


THIERRY BOLLORE HAS been 
appointed as the new chief 
executive officer of Jaguar 
Land Rover (JLR) effective Sep¬ 
tember 10,2020, the company 
said in a statement on Tuesday. 
He will succeed Ralph Speth, 
who will continue as non-exec¬ 
utive chairman of JLR. 

Bollore has worked in auto¬ 
motive and auto component 
companies like Renault, Faure- 
cia and Michelin. He most 
recently was the CEO of 
Groupe Renault. 

Commenting on Bollore’s 
appointment, N Chan- 
drasekaran, chairman, Tata 
Group, said, “I am delighted to 
welcome Thierry to Jaguar 
Land Rover. An established 
global business leader with a 
proven track record of imple¬ 
menting complex transforma¬ 
tions, Thierry will bring a 
wealth of experience to one of 
the most revered positions in 
the industry.” 

Continued on Page 2 


EXPORT BENEFITS • demand revival 

Capping MEIS benefit forget 09 
to hit export recovery gS& of 


Keeping the outlay at just ^9,000 crore 
will deny exporters of two-thirds of the 
duty remission they are entitled to 


BANIKINKAR PATTANAYAK 
New Delhi, July 28 


IF INDIA'S FOREIGN trade in 
goods and services have in 
recent quarters been a continu¬ 
ous drag on the gross domestic 
product (GDP), the pull-down 
effect could be far stronger in 
the current fiscal. By capping 


the outlay for the Merchandise 
Exports from India Scheme 
(MEIS) at ^9,000 crore for the 
April-December period, the rev¬ 
enue department has deprived 
exporters of over two-thirds of 
the duty remission benefits 
they are entitled to. The move 
could also have wider implica¬ 
tions for exporters of assorted 


goods as the denial of the bene¬ 
fit will suffice to blunt the 
already-narrowedge they enjoy 
in key markets over competi¬ 
tors, trade sources say. 

Fearing a shortage of funds 
following the revenue depart¬ 
ment’s decision, the commerce 
ministry has, for the time 
being, blocked the online mod¬ 
ule for claiming MEIS benefits 
since July 23. Federation of 
Indian Export Organisations 
(FIEO) president Sharad Kumar 
Saraf cautioned that many liq¬ 
uidity-starved exporters, espe¬ 
cially MSMEs, could go out of 
business.“Cash flowis badly hit 
and export recovery is in jeop¬ 
ardy now,” he said. 

Merchandise exports have 
been contracting since March. 
They witnessed a record 60% 
crash year-on-year in April, 
although the contraction nar¬ 
rowed to 3 7% in May and L 2 % 
in June, as lockdown curbs were 
lifted last month. However, the 
latest decision of the revenue 
department may dash hopes for 
a steady recovery anytime soon, 
exporters warn. Sources said the 
FY2L budgetary allocation for 
benefits under the MEIS (or a 
new scheme that is now expe¬ 
cted to replace it from January 
202L) was about ^2 7,000- 
30,000 crore, although there is 
no official word on it. 


Continued on Page 2 
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Domestic truck and bus sales 
(Growth, %, y-o-y ) 


PRASANTASAHU 
New Delhi, July 28 


THE NITIAAYOG may recom¬ 
mend that the government 
purchase 60,000buses in order 
to stimulate consumption 
demand in the economy. 

If implemented, the pro¬ 
posal would entail public 
expenditure of ^20,000 crore 
and catalyse the revival of 
the faltering medium & 
heavy commercial vehicles 
(M&HCV) sales. Such auto 
sales declined 42% annually 
in FY20. 

In the global financial melt¬ 
down year 2008-09 and later, 
in 20L4-L5,the government 
had bought/sanctioned pur¬ 
chase of a total of over 22,500 
buses under JNNURM (later 
renamed as AMRUT). 

These purchases were effi¬ 
cacious fiscal stimuli and aided 
auto majors Tata Motors, 
Ashok Leyland and Volvo to 
boost their sales. 


Continued on Page 2 


Covid exacerbates export slowdown 

(% change, y-o-y) 



Source: Ministry of commerce 
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Filing ITR? Check your 
latest Form 2 6AS first 

The improved Form 26AS 
includes information on cash 
transactions, investment in 
shares & mutual funds, credit 
card bills, purchase of foreign 
currency and purchase/ sale 
of immovable property 

■ Personal Finance, P9 

Cloud interoperability is more 
critical now than ever before 

Cloud interoperability has 
become essential as firms 
seek to mitigate vendor lock- 
ins, ensure business continuity 
and navigate fluctuating 
workloads, says Accenture 
Technology's Kishore P Durg 

■ eFE, P9 





Flipkart to offer 90-minute 
deliveries of groceries, phones 


© THE WALMART-OWNED Flipkart on Tuesday 

announced the 90-minute delivery for groceries 
as it looked to take on Amazon and JioMart in the 
fast-growing Indian market, reports PTI.The 
hyperlocal delivery service, 'Flipkart Quick', which will also 
offer 90-minute deliveries of fresh vegetables, meat and 
mobile phones, will initially be available at select locations 
in Bengaluru and would be gradually scaled up and 
expanded to six large cities by the end of the year. PAGE 4 


ON TRACK 

Freight loading improving, annual 
target to be exceeded: Railways 


FE BUREAU 
New Delhi, July 28 


THE RAILWAYS' FREIGHT 

loading in the first 27 days of 
this month stood at 8 L. 3 million 
tonne (MT), against 87.2 MT a 
yearago.Afterhittingalowof 65 
MT in April, the loading had 
improved to 82 MT in May and 
further to 93.3 MT in June. In 
fact, on July 2 7, the loading was 
3.L2 MT,marginally higherthan 
achieved on the day a year ago. 

Of course, the freight earn¬ 
ings till July 2 7 this fiscal were 


Freight loading 

(million tonne) 

100 93.3 



April May June July* 


f29,9L5 crore, 27% lower 
than the year-ago period. 

Railway Board chairman VK 
Yadav said railways is optimistic 
of not only matching freight 
loading performance of July 
20L9 in the current month,but 
closing FY2 L with higher than 
the target set for the year. 
“Indian Railways has achieved a 
significant milestone of pulling 
freight traffic ahead of lastyear’s 
level in spite of Covid- L9 related 
challenges ,”Yadav said. 


Continued on Page 2 


RECORD VIEWERSHIP 

Dil Bechara a huge hit on Disney+Hotstar 



ASMITADEY 
New Delhi, July 28 


SUSHANT SINGH RAJPUT'S 

last film Dil Bechara is estimated 
to have garnered a record view- 
ership of 50-LOO million in the 
first three days of its premiere 
on Disney+Hotstar, according 
to industry experts. While the 
actor’s sudden demise and 
the overwhelming sym 
pathy have been factors, 
the surge in viewership 
can be also be attrib¬ 


uted to the fact that the film is 
not behind a paywall. 

Directed by Mukesh Cha- 
abra, Dil Bechara premiered on 
Disney+Hotstar on July 24. It 
was Rajput’s last project. 
Shailesh Kapoor, CEO at Ormax 
Media, estimates the AVOD 
(advertisement-based video 
on demand) segment makes 
up about 40%- 60% of Hot- 
star’s user base. 


Continued on 
Page 2 



FUEL EFFICIENCY 


One of the five Rafale aircraft on the way to India getting refuelled mid-air. The 
aircraft took off from France on Monday 


SERO-SURVEY 

Infection levels at 40% in 
Mumbai, 5 7 % in city slums 


Survey found 
16% exposed in 
residential societies 


TABASSUM 
BARNAGARWALA 
Mumbai, July 28 


A SERO-SURVEY CON¬ 
DUCTED by the Brihanmum- 
bai Municipal Corporation 
with Tata Institute of Funda¬ 
mental Research and Niti 
Aayog on 6,936 people from 
three wards found that 5 7% in 
slums have been exposed to 
and developed antibodies 
against SARS-CoV-2 virus, as 
opposed to L6% exposed in 
residential societies. 

Those who conducted the 
survey said that shared facili- 


COVID-19 UPDATE 


14,83,156 


47,703 


ties like toilets, high popula¬ 
tion density and lack of physi¬ 
cal distancing maybe the rea¬ 
sons why those living in slums 
were 3.5 times more exposed 
to the virus than people living 
in housing societies. 

Overall, the survey found 
that 40.5% had been exposed 
to coronavirus in Mumbai’s 
Matunga, Chembur and 
Dahisar areas where the sero- 
survey was conducted in the 
first fortnight of July. 

Matunga, which is close to 




Dharavi, had the highest 
exposure rate at 57.8%. 

Civic officers said the 
survey indicates that residen¬ 
tial societies need to be care¬ 
ful even after lockdown is 
lifted as exposure rates 
remain low there, and inter¬ 
vention strategies like quar¬ 
antining high risk slum pop¬ 
ulation in covid care centres 
will have to continue. 

A surprise finding is that 
more women have developed 
antibodies than men. 

Data showed in slums 
59.3% of 2,29 7 women tested, 
and 53.2% of L,937 men had 
antibodies against Covid-L9. 
In non-slum areas, L6.8% of 
women and L4.9% of total 
men tested had developed 
antibodies. 


Continued on Page 2 


Moderna, Pfizer start vaccine trials, eye year-end launches 


MODERNA AND PFIZER 

launched two 30,000-subject 
trials of Covid-L9 vaccines 
that could clear the way for 
regulatory approval and 
widespread use by the end of 
this year, the companies said 
on Monday, reports Reuters. 
The trials,both announced on 
Monday, are the first late- 


stage studies supported by 
the Trump administration’s 
effort to speed development 
of measure s against the coro - 
navirus, adding to hope that 
an effective vaccine will help 
end the pandemic. 

Both vaccine candidates 
rely on a new technology that 
allows for faster development 


and manufacturing than tra¬ 
ditional vaccine production 
methods but does not have an 
extensive track record. So- 
called mRNA, or synthetic 
messenger RNA (mRNA), 
teaches the immune system 
to recognize and neutralise 
the coronavirus by mimicking 
its surface. 


COVID-HIT 

GOP rolls out $l-trillion stimulus 
plan to bolster US economy 


ERIK WASSON & 

LAURA LITYAN 

Washington, July 28 

SENATE REPUBLICANS PRE¬ 
SENTED their $ L-trillion plan to 
bolster the pandemic-ravaged 
US economy in a series of Bills 
that would trim extra unem¬ 
ployment benefits, send $ L,200 
payments to most Americans 
and shield businesses, schools 
and other organisations from 


lawsuits stemming from coron¬ 
avirus infections. 

The package was pulled 
together after days of negotia¬ 
tions between Senate Repub¬ 
licans and President Donald 
Trump’s emissaries that didn’t 
completely settle differences 
within the GOP over the size 
and scope of additional federal 
spending in response to the 
pandemic. 

“We have one foot in the 


pandemic and one foot in the 
recovery,” Senate majority 
leader Mitch McConnell said 
Monday on the Senate floor, 
noting the rising death toll and 
a fragile economic recovery. 
“The American people need 
more help, they need it to be 
comprehensive, and they need 
it to be carefully tailored to this 
crossroads.” 


Continued on Page 2 


ED raids multiple premises in 
case against GKV group, MIAL 




THE ENFORCEMENT Directorate (ED) on Tuesday 
raided multiple locations in connection with a 
PMLA case against GVK group, Mumbai Intern¬ 
ational Airport (MIAL) and others to probe alleged 
irregularities of ?705 crore in running the Mumbai airport, 
reports PTI.The raids were carried out at nine locations in 
Mumbai and Hyderabad. Offices of GVK group, MIALand the 
premises of GVK group promoters were raided. PAGE 4 


Induslnd Bank net plunges 
64% on higher provisions 


O INDUSIND BANK'S consolidated net profit plunged 
64.37% y-o-y to ?510 crore in the June quarter on 
higher provisions, reports fe Bureau in Mumbai. 
Total provisions increased 425% y-o-y to ?2,259 
crore, compared to ?431 crore a year ago. As per a stress test 
conducted by the lender, the slippages are likely to increase 
92 basis points as a consequence of Covid. The pre-provision 
operating profit stood at ?2,928 crore, up 13% y-o-y. PAGE 10 



NEUTRALISING VIRUS 


Device to prevent coronavirus gets USFDA, EU clearance 


SRINATH SRINIVASAN 
Bengaluru, July 28 


BENGALURU-BASED ORGA¬ 
NIZATION De Scalene has 
received clearance from the US 
Food and Drug Administration 
(USFDA) and the European 
Union to licence and manufac¬ 
ture Scalene Hypercharge 
Corona Canon (Shycocan), a 
device that has the ability to 
neutralise 99.9% of the coro¬ 
navirus that might be floating 
in the air in closed spaces. It can 
be used to prevent infection 
and is not a medicine or an 
alternative to a vaccine that 
can cure infected people. 


Designed by a team led by 
Dr Rajah Vijay Kumar, who had 
earlier designed Cytotron, a 
machine to treat cancer more 
effectively, it does not emit 
any harmful radiation.“Every- 
one, including the middle 
class, will be able to afford the 
device. It will be priced 
cheaper than a smartphone 
and will be launched at the 
stroke of midnight on August 
L5,” said Kumar. 

The device is effective in 
closed spaces of up to L,000 sq 
ft or in places up to TO,000 
cubic metres, such as waiting 
rooms, offices, malls and other 
public areas. “It will also be 



effective in congested places 
and will bring down 
transmission 
drastically,” 
Kumar said. 

The device 
emits photons, 
which then col¬ 
lide with air parti¬ 
cles to emit electrons 
that neutralise the Spike-pro¬ 
tein or S-protein in coron¬ 
avirus and was designed to 
mitigate common cold and flu 
at Scalene’s campus much 
before Covid struck. 

“The virus gets neutralised 
even before it enters the 
human body. So an individual 


ILLUSTRATION: ROHNITPHORE 


does not get infected. Since this 
is light we are talking about, 
the process is almost instanta¬ 
neous,” explained Kumar. 

At the moment, the 
USFDA has given humanitar¬ 
ian licences to manufacturers 
and in India, about seven 
manufacturers have signed 
up to make the device. 

“The USFDA and the Euro¬ 
pean union have their own 
standards and they have put 
the device through over 26 
tests in some of the top labs of 
their region,”he said. 

“Currently, there are no 
competitors to this product,” 
Kumar observed. 
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0 FDI IN INFRASTRUCTURE 

Nitin Gadkari, transport and highway minister 




We are trying to get FDI in Infrastructure as it 
is 100% allowed. We are trying to bring 
insurance fund, pension fund etc, while talks 
are on with the World Bank, ADB...We are 
moving fast in that direction. 


Quick 


DESPITE MARKET DISRUPTIONS 


'GDP to lose 
momentum 
from Q3' 

GLOBAL FORECASTING 
firm Oxford Economics on 
Tuesday said it expects 
India’s GDP growth to lose 
momentum from late 
third quarter (October- 
December) of the current 
fiscal as the push from the 
initial reopening fades. It 
further said India fares the 
worst in its Asia recovery 
scorecard, implying that 
the country will likely take 
the longest among major 
economies to converge to 
its pre-covid growth level. 

Jin Liqun made AIIB 
prez for 2nd term 

THE ASIAN Infrastructure 
Investment Bank (AIIB) on 
Tuesday said its board of 
governors has elected Jin 
Liqun for a second term as 
the institution’s president. 
The election result was 
announced by the chair of 
AIIB’s Board of Governors 
during the Bank’s fifth 
annual meeting on 
Tuesday, the bank said. 

FACT uses coastal 
shipping mode 

FERTILSERPSU Fertilisers 
And Chemicals Travancore 
Limited (FACT) said on 
Tuesday that it has started 
utilising coastal shipping 
as a new mode to move 
fertilizers to east and the 
west coast to supplement 
despatch through rail. 
Shipping through sea 
route shall ease the 
pressure on rail and road 
movement to a great 
extent, the firm said. 


Rabi crop sales mostly 
profitable to farmers 


Warehousing 
firms to buy crops 
from farmers 


For the April-June 
quarter, mandi 
prices of many 
crops, including 
masur and mustard, 
were higher than 
the year-ago period 

PRABHUDATTA MISHRA 
New Delhi, July 28 

GOING BYTHE official data on 
mandi arrivals and prices 
fetched by farmers for key win¬ 
ter crops, rural India should 
have been under distress since 
April, but the ground situation 
is significantly better. 

This is primarily because of 
two reasons: as the lockdown 
impeded transport of goods and 
caused labour shortage at man- 
dis,the bulk of government pro¬ 
curement of wheat, the key rabi 
crop in the case of which mini¬ 
mum support price (MSP) oper¬ 
ations are real, has happened at 
ad-hoc purchase centres closer 
to farm gates: secondly, direct 
purchases of crops including 
wheat and pulses from farmers 
by food processing firms and 
retailers saw a big rise in recent 
months. In other words, the 


Rabi crops 

Mandi prices & arrivals during 
April-June quarter (% chg, y-o-y) 
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actual sales of crops by farmers 
are much higher than reflected 
by official mandi arrivals, espe¬ 
cially for the April-May period, 
when the transport-labour 
shortage was at its peak. 

Also, the prices remained 
particularly firm for most of 
the winter crops in the April- 
May period, boosting farmers’ 
realisations. For the April-June 
quarter as whole, mandi prices 
of many crops including masur 
and mustard were higher than 
the year-ago period, although 
many crops were still sold 
below their MSP levels. Since 
the MSPs under new policy are 
50% higher than production 
cost (A2+FL), even if the actual 
sale price is marginally lower 
than MSP, transactions could 
be profitable for the farmers. 

As per official data, for 
instance, wheat arrivals at man- 
dis in the June quarter this year 
was a third less than the year ago 
period, despite the arrivals in 
June being 22% higher than the 
year-ago period. Though this 
doesn’t reflect any rural income 
boost, market watchers say 
higher prices (MSPforwheatand 
actual sale prices for certainother 
crops), coupled with robust pro¬ 
duction, have boosted farmer’s 
income and profitability. 

“The Centre had taken a 


number of measures including 
asking states to allow direct 
purchase from farmers to 
ensure smooth supplies of 
agriculture commodities. Due 
to reports of positive cases in 
some mandis, farmers at many 
places preferred to stay away 
and situation started improv¬ 
ing from mid-May with easing 
of lockdown restrictions,” an 
agriculture ministry official 
said. The official wheat pro¬ 
curement started a fortnight 
late fromApril L6 but has since 
been strong, the official said. 

“Had there been a real short¬ 
fall in market arrivals, prices 
could have skyrocketed by now,” 
said Rajesh Goyal, a trader in 
Hathras, UP. Wheat prices have 
increased about 3% to nearly 
?L,900/quintal during April- 
June from the year-ago period. 
Similarly, there was 25% and 
L 5% increase in prices of masur 
and mustard respectively during 
the period, while their corre- 
spondingarrivals droppedby 3% 
and 3 7%.The fami-gate prices of 
chana improved in June after 
remaining subdued in the previ¬ 
ous two months. Though chana 
harvesting starts early from 
March, the pan-India market 
arrivals in April saw a steep 80% 
drop y-o-y, and last month, the 
arrivals were up L6% on year. 


Green energy certificate sales dip 50% to 3.49 lakh in June 


SALES OF RENEWABLE 

energy certificates dipped 
50% to 3.49 lakh units in June 
compared to 6.98 lakh in the 
same month a year ago, 
according to official data. 
Renewable energy certificate 
(REC) is a type of market-based 
instrument. One REC is cre¬ 


ated when one megawatt hour 
of electricity is generated from 
an eligible renewable energy 
source. 

According to official data, a 
total of 2.29 lakh RECs were 
traded on the Indian Energy 
Exchange (IEX) in June, com¬ 
pared to 4.L9 lakh in the same 


month of 20 L 9. 

Power Exchange of India 
(PXIL) recorded sales of around 
L.2 lakh RECs in June as 
against 2.79 lakh earlier. 

IEX and PXIL are engaged in 
trading of RECs and electricity. 
REC trading is conducted on 
the last Wednesday of every 


month. 

The IEX and PXIL data 
showed that RECs witnessed 
higher supply, with sell bids 
exceeding buy bids.There were 
buy bids for over 2.29 lakh 
RECs against sell bids for over 
8.48 lakh RECs in June this 
year. —PTI 


FE BUREAU 
New Delhi, July 28 

TAKING ADVANTAGE OF the 

three major agriculture 
reforms implemented by the 
government, integrated ware¬ 
housing companies are plan¬ 
ning to foray into direct pur¬ 
chase from farmers by 
facilitating their premises for 
buying-selling of crops. With a 
little more support from the 
government, warehouses can 
become effective 

alternative market T ._. 

, r ... The acr 
yards of mandis in 

the post-reform ware 

era. functio 

“A pilot project yard, c< 

at Kota and Sri a man 

Ganganagar in pro tec 

Rajasthan was unso | d 

launched in May , , 

after the govern- e a 

ment allowed more P 1 

direct purchase oftrac 

from farmers amid q ua lity 

the lockdown j 

restrictions. Nearly 
LOO tonne of bar¬ 
ley, wheat and chana were sold 
through our warehouses,” said 
Siraj Chaudhry, CEO of NCML, 
which is managing ware¬ 
houses across the country hav¬ 
ing L.5 million tonne capacity. 
The company will expand the 
operation to other states like 
Andhra Pradesh and Gujarat 
when kharif harvests will start 
coming from October, 
Chaudhry said. 

Named as ‘Surakshit 
Mandi’, the company sent 
teams to villages daily in a 10- 
km radius where the ware¬ 
house is located to make farm¬ 
ers aware of the alternative 
platform. Most of the farmers 
surrounding the warehouses 
sold their wheat to govern¬ 
ment agencies to avail the ben¬ 
efit of minimum support price 


The advantages of 
warehouse to 
function as market 
yard, compared to 
a mandi, include 
protection of the 
unsold produce for 
the farmers and 
more participation 
of traders due to 
quality guarantee 
issue 


(MSP), which was higher than 
prevailing market rates. Due to 
Covid L9 restrictions and rules 
on social distancing, the gov¬ 
ernment had opened up a large 
number of wheat procurement 
centres, this year. 

The advantages of ware¬ 
house to function as market 
yard, compared to a mandi, 
include protection of the 
unsold produce for the farmers 
and more participation of 
traders due to quality guaran¬ 
tee issue. “When 

itages of brought 

their produce, it 

>use to -x ui 

was suitably 

is market assayed, graded 

ipared to and listed for e- 

include auction on the 

>n of the groups’ elec- 

,duce for tronic platform - 

, - mktyard.com. 

iers an Farmers accep- 

icipation tance was taken 

s due to basis the bids 

jarantee received online, 

Je and the money 

was deposited 
into the farmers 
account on the very same day,” 
Chaudhry said. 

The Centre during first 
week of April had allowed 
farmers to sell their produce at 
government-accredited ware¬ 
houses on its electronic 
national agriculture market (e- 
NAM) platform to make it 
more convenient and help cut 
middlemen in the agri-value 
chain while reducing the 
monopoly of the mandi sys¬ 
tem. Some government incen¬ 
tives to farmers to keep their 
unsold inventory at ware¬ 
houses will be a big boost for 
agriculture trading from these 
premises, experts said. 

Later in first week of June, 
the government promulgated 
three separate Ordinances to 
usher in the reforms in agricul- 


Green nod 
not needed 
for mining 
of ordinary 
earth: SC 

FE BUREAU 
New Delhi, July 28 

THE SUPREME COURT on 

Tuesday said development will 
come to standstill if mining of 
ordinary earth also needs envi¬ 
ronmental clearance. 

Abench led by Chief Justice 
SA Bobde asked the Society for 
Protection of Environment & 
Biodiversity to move the 
National Green Tribunal.“You 
are saying that ordinary earth 
has been included as minor 
mineral by the state govern¬ 
ment. Development will come 
to standstill if mining ordinary 
earth also needs clearance. We 
don’t agree with you,” the CJI 
said, while rejecting the plea 
seeking to mandate environ¬ 
mental clearance for all min¬ 
ing. 

The PIL challenged the 
MoEF notification of March 2 8 
to an extent that a new Clause 
6 had been inserted to the 
Appendix IX of the EIA, 2006 
and thus ‘extraction or sourc¬ 
ing or borrowing of ordinary 
earth for the linear projects 
such as roads, pipelines etc’has 
been exempted from requiring 
a prior environment clearance 
that was otherwise a manda¬ 
tory pre-requisite and condi¬ 
tional precedent under the 
EIA, 2006. 

It said that extraction of 
ordinary earth is a mining 
activity as “Ordinary Earth” 
was notified as a ‘minor min¬ 
eral’under Section 3(e) of the 
MMDRAct, L957 in 2003 and 
the SC in Som Datt Builders Ltd 
vs UOI, in 20L0 upheld the 
vires of the relevant notifica¬ 
tion notifying ‘ordinary earth’ 
as a minor mineral. 

Citing SC judgment that 
stated “all mining of minerals 
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Freight loading 
improving, 
annual target 
to be exceeded: 
Railways 

HE ADMITTED THAT losses in 
passengertraffic could be in the 
range of ?3 5,000-40,000 crore 
this year. The Railways is plan¬ 
ning to infuse some radical 
steps to boost freight revenue. 

Freight loading target for 
FY2L is L,265 MT against 
L,208.3 MT achieved last year. 

Further rationalisation of 
logistics cost has the potential 
of bringing in savings of ?10 
lakh crore over a few years, 
according to special secretary 
Logistics, department of com¬ 
merce, Pawan Kumar Agarwal. 

Improvement in efficiency 
and speed of freight trains to 
more than 45 kmph from 23 
kmph a year ago, significant 
lowering of logistics costs, 
massive maintenance work in 
key sections, operational inno¬ 
vations have pulled up the 
freight performance of Rail¬ 
ways which has been missing 
freight loading targets in the 
last few years, Yadav said. This 
has led to the railways setting 
modest, realistic targets in 
recent years. 

Freight loading recovered 
smartly in May-June, reflecting 
the resilience of core industries 
like coal, cement, iron ore & 
fertilisers, undisrupted food 
grain supply chain and pick up 
in business activity with the 
easing of lockdown curbs. 

In the April-July 27 period 
of FY2L, railways have carried 
322 MT of cargo against 394 
MT a year ago. The first quarter 
of FY2 L sawfreight earnings of 
^22,266 crore f compared to 
?3 2,403 crore in the year-ago 
quarter. 

Sero-survey: 
Infection levels 
at 40% in 
Mumbai, 5 7% 
in city slums 

THE FINDING is significant 
because until now RT-PCRtest, 


to diagnose Covid-L9 infec¬ 
tion, showed more men (5 5%) 
were getting infected than 
women (45%) in Mumbai. 

“We need to repeat the sur¬ 
vey over time and in other 
areas to see if the same trend 
continues. What we know so 
far is that in other parts of the 
world men and women get 
infected at the same rate,” said 
clinical scientist Dr Gagandeep 
Kang, who is also associated 
with the study. “While infec¬ 
tion occurs similarly in men 
and women, oestrogen in 
women protects them from 
disease and perhaps from 
developing symptoms. Gender 
has a role to play in mortality,” 
she said. 

In slums, 4,234 people 
were tested, in non-slums 
2,702 were tested. Despite the 
high exposure in slums, the 
survey found that fatalities 
had not been high. "This could 
be due to multiple factors. We 
have to look at demography, 
and low fatality rate could also 
be due to a possible higher per¬ 
centage of younger population 
in slums,” said Dr Ullas Kolthur 
Seetharaman,TIFR. 

None of the nearly 7,000 
people tested had taken a RT- 
PCRtest for Covid-L9, which 
means either they were 
asymptomatically infected, or 
they may not have had serious 
enough symptoms to suspect 
they had caught the infection. 

Among those tested, there 
were an equal number of slum 
and non-slum dwellers, men 
and women, and people from 
different age groups ranging 
from TO year olds to senior cit¬ 
izens. TIFR and BMC officials 
said this sample was more rep¬ 
resentative of Mumbai's 
demography unlike in tests by 
private labs, where only self- 
chosen affluent people are 
being tested.They were admis- 
tered the CLIAtest for detec¬ 
tion of antibodies. 

In a month, a second round 
of sero survey will be con¬ 
ducted to assess the pace of 
infection growth, whether 
exposure rate has stabilised 
and to study gender roles. 

“The results have shown 
that asymptomatic population 
of covid-L9 is higher than we 
expected, which is a good news. 
People have been exposed to 


Capping MEIS benefit 
to hit export recovery 


IN FYL9, THE MEIS outgo 
was to the tune of ?40,000 
crore, according to an official 
source. 

Exporters typically firm 
up deals after factoring in 
the MEIS scrips, which range 
from 2% to 5% of the export 
turnover, depending on the 
products or shipment desti¬ 
nations. Any abrupt or pre¬ 
mature withdrawal of or 
reduction in benefits by the 
government will, therefore, 
erode exporters’ margins 
proportionately, at a time 
when they are already 
bruised by a Covid-induced 
cancellation of orders, said 
Mahesh Desai, chairman of 
the engineering exporters’ 
body EEPC India. “The deci¬ 
sion will also stoke further 
uncertainties on the export 
front,” he added. 

Hard-pressed for 

resources following the 
Covid-L9 outbreak, the rev¬ 
enue department has asked 
its commerce counterpart to 
review the MEIS rates and 
coverage so thatthe allocation 
doesn’t exceed ?9,000 crore. 

In a letter to finance min¬ 
ister Nirmala Sitharaman on 
July 2 L, commerce and indus¬ 
try minister Piyush Goyal 
sought a review of the rev¬ 
enue department’s decision. 

Of course, the MEIS rates 
have been reduced for several 
commodities since FYL9. 
Also, given the export con¬ 
traction so far, the outgo was 
expected to drop in FY2L. 


coronavirus and most have not 
even developed symptoms,” 
said Suresh Kakani, additional 
municipal commissioner. 

Kakani added that the 
intervention techniques to use 
masks, sanitise hands will be 
continued as a preventive 
measure. “This also shows our 
strategy on testing, and isolat¬ 
ing in slums has worked. We 
lifted entire high risk popula- 


Nevertheless,the magnitude 
of MEIS fund reduction sur¬ 
prised exporters. In fact, with 
two of the key markets - the 
US and the EU - battered by 
the pandemic, exporters 
were hoping for a some kind 
of succour to beat the pan¬ 
demic blues. 

Merchandise exports have 
been contracting since 
March. They witnessed a 
record 60% crash, year on 
year, in April, although the 
contraction narrowed to 37% 
in May and L2% in June, as 
lockdown curbs were lifted 
last month. However, the lat¬ 
est decision of the revenue 
department may dash hopes 
for a steady recovery anytime 
soon, exporters warn. 

The MEIS would remain 
valid until December this 
year and is to be replaced 
with a more WTO-compati- 
ble scheme, RoDTEP, which 
reimburses all levies (that are 
not subsumed by GST) paid 
on inputs consumed in 
exports. 

As reported by FE, in an 
office memorandum on 
Monday, deputy director 


tion and quarantined them. 
This helped break the viral 
chain,” Kakani said. 

Seetharaman, from TIFR, 
said residential areas had lower 
exposure rate due to availabil¬ 
ity of individual rooms with 
toilets, a facility that slum set¬ 
tlements lack. “There is more 
intermingling of population in 
slums,” he said. 

Last week, data of 9,590 


general of foreign trade 
Praveen Kumar told Nitish 
Kumar Sinha, joint secretary 
at the revenue department, 
that MEIS scrips worth 
t422A crore have already 
been issued to exporters for 
shipping bills with the so- 
called “let export order” 
(LEO) since April L. “Since 
allocated funds at this stage 
for MEIS forFY2020-2L (up 
to December) stand at 
t9,000 crore and any addi¬ 
tional allocation has not 
been conveyed by the DoR 
(department of revenue), the 
online MEIS module has 
been blocked on July 23, 
from accepting new applica¬ 
tion for shipping bills with 
LEO dated April L onwards to 
limit the issuance of any 
more scrips.” 

“DoR/CBIC (Central 
Board of Indirect Taxes and 
Customs) may take steps in 
such a situation and ask cus¬ 
toms ports/field formations 
to stop registration of MEIS 
scrips with shipping bills 
with LEO date of April L and 
beyond,” the deputy DGFT 
said in the memorandum. 

Even before the pan¬ 
demic started to spread its 
tentacles far and wide and 
forced a nation-wide lockd- 
won from March 25, India’s 
merchandise exports had 
contracted by just over L%, 
year on year, until February 
last fiscal. With a 3 5% fall in 
March, the contraction 
widened to 5% in FY20. 


samples tested for antibodies 
in Mumbai’s two private labo¬ 
ratories had shown 24.3 per 
cent had antibodies against 
Covid-L9 in Mumbai. These 
samples, collected from the 
general population compris¬ 
ing office goers, businessmen, 
salon staff, health workers, 
indicated that close to one- 
fourth of the population in the 
city, or two out of every nine, 


have already been exposed to 
coronavirus and generated 
antibodies against the infec¬ 
tion. 

The latest BMC sero survey 
points to a higher exposure of 
population to coronavirus. It 
did not cover containment 
zones. Civic officials believe the 
exposure rates would be much 
higher containment zones had 
been included. Experts said 
private labs tested more people 
from residential areas who 
could afford testing and 
wanted to know if they are 
under risk. The positivity rate 
of antibodies in them is lower 
than slum dwellers. With BMC 
survey covering slum settle¬ 
ments, the exposure rate has 
increased. 

Niti Aayog for 
govt purchase 
of 60k buses 

HOWEVER, IT is not clear if the 
government will choose the 
bus purchase route now, given 
that its fiscal deficit in the cur¬ 
rent fiscal is seen to double 
from the budgeted level of ?8 
lakh crore even to maintain the 
budgeted level of expenditure. 
Though the extra budgetary 
cost of the Aatmanirbhar 
Bharat Abhiyanpackage is esti¬ 
mated at around t2 lakh crore, 
the expenditure curbs 
imposed on ministries for the 
first and second quarters could 
effectively offset this. 

While the think tank feels 
procurement of buses maybe 
largely funded by the Centre, 
state governments may also 
have to chip in, via their road 
transport corporations. 

The procurement of a large 
number of busesbythe govern¬ 
ment would give a boost to the 
crisis-ridden automobile sector 
and help revive economic 
activity in the related sectors, 
sources said. Funding support 
to purchase buses will also be 
linked to reforms in urban 
transport bodies, they added. 

“Medium & heavy commer¬ 
cial vehicles (trucks and buses) 
sales declined 42% y-o-y in 

FY20.the industry is staring 

at further de-growth as Covid- 
led economic downturn adds to 
the negative sentiment,” CARE 
Ratings said in a note. The 


Thierry Bollore to be new 
CEO of Jaguar Land Rover 


THE APPOINTMENT of Bol¬ 
lore comes at a time when 
the world is grappling with 
the Covid-L 9 pandemic and 
JLRhas not remained aloof 
from its impact. Most 
recently, hit by the Covid-L 9 
pandemic, JLR reported a 
significantly lower sales, 
suffering a loss of £ 5 0L mil¬ 
lion in the quarter ended 
March 3L, 2020, and 
reported revenues of £5.4 
billion. The impact on mar¬ 
gins was almost £800 mil¬ 
lion. JLR, which contributes 
around 78% of the Tata 
Motor’s overall revenues, 
had a rough run during the 
March quarter, washing out 
the profits made during the 
second and third quarters of 
the last financial year. 

Recovery in China seen 
in the early part of2020 has 
again been severely hit by 
the pandemic, and retail 
volumes suffered a sharp 
decline in the recently 
ended quarter. For FY20, 


Indian commercial vehicle 
industry is one of the largest 
domestic industries with strong 
backward and forward linkages 
with other allied sectors. 

Officials have indicated 
that the next round of fiscal 
measures is expected by Sep- 
tember-October, coinciding 
with the festival season. 

According to a Niti Aayog 
report, India has only L.2 buses 
per L,000 people, much below 
developing-nations bench¬ 
mark. There is also big dispar¬ 
ity among states in this 
regard— 3.9 buses for L,000 
people in Karnataka versus 
0.02 in Bihar. Only 63 of 458 
Indian cities of more than 
LOO,000 population have for¬ 
mal city-bus systems. Within 
this, only L5 cities have either 
a bus or a rail-based mass rapid 
transit system. Hosting about 
30% of India’s population, 
cities contribute 50-55% of 
the country’s GDR 

Under the JNURM scheme, 
central assistance was up to 


China JV reported an Ebitda 
(earnings before interest, 
tax, depreciation and amor¬ 
tisation) loss of £L9 million 
against an Ebitda profit of 
£223 million in FYL9. 
Falling sales in China has 
been a concern for analysts 
tracking the company for a 
while and the expectation 
from Bollore will be to turn¬ 
around the market. Strategy 
for the UK market will also 
be watched out for as the 
market has suffered a dou¬ 
ble whammy of Brexit and 
the Covid-19 pandemic. 

Meanwhile, there is 
already a turnaround and 
transformation agenda to 
deleverage the JLR business 
in the works and Bollore will 
nowbe expected to drive pos¬ 
itive cash flows in an envi¬ 
ronment of slowing global 
growth. JLRrecently raised its 
Project Charge+ savings tar¬ 
get with an aim to save a fur- 
ther £ 2. L billion by FY2 L end 
from £ L. L billion earlier. 


50% and state governments’ 
share was up to 30%, depend¬ 
ing on the population of the 
cities for which buses were pro¬ 
cured. Some portion of the 
finance was arranged by the 
municipal bodies or transport 
corporations or via loans. The 
Centre’s share was, however, as 
high as 90% for the hill and 
North Eastern states. 

Dil Bechara a 
huge hit on 
Disney+Hotstar 

“ACCORDING TO our tracking 
research, the interest in the 
film and awareness about it is 
in fact higher than for any 
other OTT show or film 
released during the lockdown,” 
Kapoor told FE. 

Gulabo Sitabo which pre¬ 
miered on subscription-based 
platform Amazon Prime Video 
is understood to have garnered 
a viewership of about 20-30 
million over a month.. 
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Pune Covid cases 
expected to surge 


Cotton crop 
estimates 
revised up 


FE BUREAU 
Pune, July 28 


WITH POSITIVITY RATE of 

2 5% to 2 7%, Pune’s Covid-19 
positive cases are expected to 
rise further and remain at 
higher levels next few days. 
The administration was 
preparing for the situation to 
worsen over the next few days 
and has decided to set up 
jumbo hospitals. 

Their projections indicate 
one lakh plus cases by August. 
Pune's divisional commis¬ 
sioner, DeepakMahisekar, said 
the current rise in positive 
cases was on account of higher 
testing and aggressive contact 


FE BUREAU 

Ahmedabad, July28 


DUE TO COVID-19 led nation¬ 
wide lockdown imposed in the 
last week of March this year, 
Gujarat based petroleum deal¬ 
ers have incurred loss of nearly 
T400 crore, claimed Federation 
of Gujarat Petroleum Dealers’ 
Association (FGPDA). 

“In the normal time, average 
monthly sell of petrol and diesel 
in Gujarat remains around 23 
crore litre and 5 5 crore litre, re¬ 
spectively. However sell of these 
two important petroleum 
products were plummeted by 
almost 85 per cent in the 


tracing and he expected to see 
a dip in cases from August 15 
onwards. 

As of June 28,2020, Pune 
district has 48,672 active cases 
with recoveries at 5 6.74%.To¬ 
tal cases were at 78,130 and 
Pune had seen 1,8 3 8 Covid-19 
deaths so far. Pune city ac¬ 
counts for a large chunk of the 
cases with total cases at 
49,217. Active cases in Pune 
city are at 18,546 and it is ex¬ 
pected to go to 27,000 by Au¬ 
gust. There were 744 critical 
patients and 1,182 deaths in 
Pune city. The Pimpri Chinch- 
wad areas had seen a total of 
17,678 cases with 316 
deaths reported. 


month of April, May and half 
June due to nationwide lock- 
down,” said Arvind Thakker, 
president of FGPDA. 

Thakker further said that 
there are over4000petrol pumps 
across Gujarat and due to hardly 
15% of average sell, owners of 
these petrol pumps were not able 
to earn enough to maintain their 
business and went on to incur 
huge loss of almost T400 crore 
during the period. 

He says that after the un¬ 
lockdown process, sales of petrol 
and diesel again started increas¬ 
ing from mid-June and currently 
it has augmented to over 80% of 
average monthly sales. 


THE COTTON ASSOCIATION 

of India (CAI) has increased crop 
estimates for the season of 
2019-20, which began October 
1, 2019. The estimates have 
been increased to 335.50 lakh 
bales of 170 kg each compared 
to its previous estimate of 330 
lakh bales made during the last 
month. 

The production estimate for 
the North zone has been in¬ 
creased by 1 lakh bales (i.e. 
50,000 bales each for the States 
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Gujarat petroleum see 
incur ^400-cr losses 


of Haryana and Lower Ra¬ 
jasthan) while the production 
estimate for the Central zone 


has been increased by 4 lakh 
bales (i.e. 3.50 lakh bales for the 
State of Maharashtra and 


50,000 for the State of Madhya 
Pradesh). The production esti¬ 
mate for the South zone has also 


been increased by 50,000 bales 
(i.e. 25,000 bales each for 
Andhra Pradesh and Karnataka 


compared to the crop estimates 
for these states made during the 
last month. —FE BUREAU 
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Nestle Good Food 


NESTLE INDIA LIMITED 

EXTRACT OF STATEMENT OF UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 JUNE 2020 

(? In million 


THREE MONTHS ENDED 
(Un-audited) 

PARTICULARS 

SIX MONTHS ENDED 
(Un-audited) 

Accounting 
Year ended 
(Audited) 

30.06.2020 

31.03.2020 

30,06.2019 

30.06.2020 

30.06.2019 

31.12,2019 

30,504.8 

33,252.7 

30,008.5 

1 

TOTAL REVENUE FROM OPERATIONS 

63,757.5 

60,033.0 

123,689.0 

6,522.7 

7.038.5 

6,590.9 

2 

NET PROFIT BEFORE EXCEPTIONAL ITEMS AND TAX 

13,561.2 

13,597.0 

26,734.9 

6,522.7 

7,038.5 

6,590,9 

3 

NET PROFIT BEFORE TAX 

13,561,2 

13,597.0 

26,734.9 

4,866.0 

5,254.3 

4,377.9 

4 

NET PROFIT AFTER TAX 

10,120.3 

9,005.3 

19,684.4 

4,576.4 

4,904.1 

4,255.3 

5 

TOTAL COMPREHENSIVE INCOME (COMPRISING NET PROFIT 

AFTER TAX AND OTHER COMPREHENSIVE INCOME AFTER TAX) 

9,480.5 

8,783.6 

18,136.7 

964.2 

964.2 

964,2 

6 

PAID UP EQUITY SHARE CAPITAL (FACE VALUE - *10 PER SHARE) 

964.2 

964.2 

964.2 

50.47 

54.50 

45.41 

7 

EARNINGS PER SHARE (EPS) 

BASIC/ DILUTED EPS (?) 

104.97 

93.40 

204.16 


The above is an extract of the detailed format of quarterly results filed with the BSE Limited under Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015. The full format of the Statement of the Unaudited Financial Results are available on the Company's 
website (www.nestle.in ) and on the website of the 8SE Limited fwww. bs gin dia.com L 

Notes: 

1. First time adoption of Ind AS 116 Leases 

The Company has adopted Ind AS 116 Leases w.e.f. 1 January 2020 with a transition date of 1 January 2019, replacing the existing standard Ind AS 
17 Leases. The Company adopted this standard using the full retrospective method, accordingly previous periods figures have been restated to 
make them com para ble. 


ReconciJ iation of Profit reported for previo us peri od s to Restated Profit afte r adoption of I n d AS 116 Lea ses is a s un den 


[7 In million 


PARTICULARS 

THREE 

MONTHS 

ENDED 

SIX 

MONTHS 

ENDED 

Accounting 
Year ended 

30.6,2019 

30,6 2019 

31.12,2019 

Profit for the period as reported in accordance with Ind AS 17 

4,376.4 

9 r 011.2 

19„695,5 

a) Recognition of depreciation on ROU assets 

(133.2) 

(267.5) 

(537.9) 

b) Recognition of finance cost on lease liabilities 

(21.1) 

(44.0) 

(92.9) 

c) De-recognition of operating lease expenses 

153.7 

303.7 

615,8 

Tax Impact on above 

0.1 

1.9 

3.9 

Restated profit for the period in accordance with Ind AS 116 

4,377.9 

9,005.3 

19,604.4 


2. Tax Expense for both the Quarter and the Six-Mo nth Period ended 30 June 2020 has been computed a I the rates introduced by the Taxation Laws 
(Amendment) Ordinance 2019, dated 20 September 2019, Met Profit after Tax and Earnings per share have been positively impacted by the lower 
tax rates. 

THE ABOVE RESULTS AND THIS RELEASE HAVE BEEN REVIEWED BY THE AUDIT COMMITTEE OF THE BOARD AND APPROVED BY THE 
BOARD OF DIRECTORSAT THEIR MEETING HELD ON 28 JULY 2020. 


Date: 28 JULY 2020 
Pla ce: Gurug ram 


By Order of the Board 

Suresh Narayanan 
Chairman and Managing Director 


The Extended ‘Nestle Family’ 


Head Office NestIG House, Jacaranda Marg, M Block, DLF City Phase — It, Gufugram 122 002 (Haryana), Registered Office; 100 ( 101. World Trade Centre, Barakhemba Lane, New Delhi - 110 001 

Corporate Identity Number: LI5202DL1959PLC003786. Email ID: investQr@in.nestl8.com . Website: www.nestle.in . Phone: 011-23418891. Fax: 011*23415130 
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^ BUILT BACK MOMENTUM 

Suresh Narayanan, chairman & MD, Nestle India 

The past three months have witnessed volatility, 
uncertainty and stresses...we built back 
momentum strongly as we ended the quarter. 

We delivered strong performance in e-commerce 
channel, which grew by 122% in the quarter. 


Quick 




Grofers: Lockdown gave 
boost to sustainable biz, 
pushed towards profits 

SOFTBANK-BACKED GROFERS ONTue- 
sday said the lockdown period has given 
its business a boost towards sustainabil¬ 
ity and helped it move closer to hitting 
profits by the end of nextyear.The online 
platform,which hasplannedto launch an 
IPO by 2021-end, said it continues to 
focus on enhancing customer experience 
and strengthening its capabilities. 

‘Microsoft India most 
attractive employer brand’ 

TECHNOLOGY GIANT MICROSOFT 
India has emerged as the country's 
most attractive employer brand, follo¬ 
wed by Samsung India and Amazon 
India, says a survey. According to 
Randstad Employer Brand Research 
2020,Microsoft India scored high on 
financial health, strong reputation and 
utilisation of the latest technologies. 

Cognizant to acquire 
New Signature 

COGNIZANT ANNOUNCED ON on Tu¬ 
esday that it had entered into a deal to 
acquire New Signature, one of the wor¬ 
ld’s largest independent Microsoft pu¬ 
blic cloud transformation specialists. 
Financial details were not disclosed. 

Havells to raise ^500 cr via 
commercial paper issuance 

FAST-MOVING electrical goods 
maker Havells India on Tuesday said it 
will raise f500 crore through 
issuance of commercial paper. The 
company's executive committee in its 
meeting on Tuesday approved the 
issuance of commercial papers for an 
amount of ?500 crore, Havells India 
said in a regulatory filing. 

Sify net declines 20% to 
^17 cr in June quarter 

CHENNAI-BASED ICT SERVICE and 
solution provider Sify Technologies 
(Sify) has reported a consolidated net 
profit of f 17.2 crore for the June 
quarter against f 21.6 crore in the 
year-ago period, registering a decline 
of 2 0.4%. Revenue was down by 4.7% 
to ?526 crore. 

AirAsia customers to get 
support via WhatsApp 

AIRASIA INDIA CUSTOMERS will 
now be able get support services 
through WhatsApp following the 
budget carrier making available its 
virtual assistant, AirAsia Virtual 
Allstar on the Facebook-run 
messaging platform. 

Entri raises fresh funding 
of $1.7 million 

EDTECH START-UP ENTRI Entri has 
raised a fresh funding of $ 1.7 million 
despite the economic gloom cast by 
Covid-19 across the globe, Kerala 
Startup Mission (KSUM) said. 
Founded in 2017 and supportedby 
KSUM, Entri had raised $1.4 million 
in February and has now has closed 
its Pre SeriesAroundwithatotalof 
$3.1 million. 


FAST-TRACK SERVICE 


Flipkart to offer 90-minute 
delivery of grocery, mobiles 



PRESS TRUST OF INDIA 
New Delhi, July 28 


WALMART-OWNED FLIPKART on Tues- 
dayannounced 90-minute delivery for gro¬ 
ceries as it looked to take on Amazon and 
billionaire Mukesh Ambani’s upstart 
JioMart in the fast-growing Indian market. 

The hyperlocal delivery service, Flipkart 
Quick, which will also offer 9 0-minute deliv¬ 
eries of fresh vegetables, meat, and mobile 
phones, will initially be available at select 
locations in Bengaluru and wouldbe gradu¬ 
ally scaled up and expanded to six large cities 
bytheendoftheyear,Flipkart vice-president 
Sandeep Karwa toldP77. 

India's $ 9 5 0-billion retail market is pre¬ 
dicted to growto $1.3 trillion by FY26. 

Of this, the e-commerce business is esti¬ 
mated at $ 78 billion which is expected to 
cross $ 100 billion by 202 5. And, grocery is 
the latest category where e-commerce firms 
are slugging it out. 

Amazon offers a quick-delivery service 
for groceries. This segment also has compe¬ 
tition from Alibaba-based BigBasket and 
JioMart which is experimenting with using 
WhatsApp to connect consumers with local 
kirana stores. 

“Everything which we expect our neigh¬ 


bourhood departmental store to carry is all 
what we made live. Along with this, we've 
also announced the launch of our fruits and 
vegetables, and meats category...we've cre¬ 
ated a storage space where we've enabled a 
lot of our sellers to store their inventory,” 
Karwa added. 

Online grocery delivery has also gained 
significanttraction amid the Covid-19 pan¬ 
demic and with the entry of JioMart in the 
segment, the competition is set to intensify 
further. Offline retailers, who have taken a 
major hit on account of the lockdown, are 


also keen on partnering with digital plat¬ 
forms to facilitate the delivery of goods. 

In the past few months, Flipkart has tied 
up with retail chains like Spencers andVishal 
Mega Mart to enable hyperlocal deliveries of 
groceries and essentials in various cities. 

According to a recent report by 
Goldman Sachs, India's e-commerce busi¬ 
ness is expected to grow at a compound 
annual growth rate of 2 7% to reach $ 9 9 bil¬ 
lion by 2024, with grocery and fashion/ 
apparel likely to be the key drivers of incre¬ 
mental growth. 


Mittal says telecom sector 
yet to emerge from woods 


PRESS TRUST OF INDIA 
New Delhi, July 28 


THE GOVERNMENT MUST look at ratio¬ 
nalising levies on the telecom sector and 
close long standing legal disputes that are 
a big drag on the performance of operators, 
in order to ensure industry viability with 
3 + 1 player structure, Bharti Airtel chair¬ 
man Sunil Mittal has said. 

Mittal, in his message to shareholders in 
the company's latest annual report, said, 
while it is clear thatthe “worst maybe behind 
for India's telecom industry”, it is yet to 
emerge from the woods. 

“India still has some of the lowest data 
tariffs globallyandtheindustryisbarelyable 
to cover the cost of capital. It requires much 
more support to repair the deep damage to 
its finances and make it viable for telecom 
operators to invest in future technologies,” 
Mittal said in the company's FY20 annual 
report. Exhorting the government to “look 
into the urgent needs of operators” Mittal 
said although the recent tariff increase had 
provided some cushion, the sector is still way 
belowthe levels to make the industry viable. 

“The government must also look at 
rationalising the levies on the sector and 
close long standing legal disputes that are 
a big drag on performance of operators ,”he 
said. He added: “These urgent interven¬ 
tions will ensure that we have a viable 
industry with 3 + 1 structure, which is 



Bharti Airtel chairman Sunil Mittal 


Conceptualising 5G 
trials: Bharti Airtel 

BHARTI Airtel has said it is in “con¬ 
tinuous pursuit” to upgrade existing 
4Gbase stations with 5 G capabilities 
to be future-ready, and is “conceptu¬ 
alising 5 G trials” in association with 
OEMs and application developers. 

—PTI 


essential for serving the digital aspirations 
of a billion plus Indians”. 

Mittal’s remuneration dips 3% 

Sunil Bharti Mittal’s remuneration from 
his flagship firm Bharti Airtel dipped by 
almost 3% in the fiscal ended on 
March 31,2020, due to decline in the value 
of perquisites. 


Housing sales plunge 
52% in H1CY20 as 
Covid-19 hits demand 


Apartment prices stagnant 
across almost all top markets 
as buyers delay purchase 
plans by up to a year 


FE BUREAU 
New Delhi, July 28 


THE COVID-19 PANDEMIC has caused 
unprecedented disruption across the 
country’s residential real estate sector with 
sales and launches declining 52% and 
6 5 %, respectively,year-on-year during the 
January-June 2020 period. Apartment 
prices remained stagnant across almost all 
the top markets as buyers delayed their 
purchase plans by up to a year. 

Covid-19 has exacerbated the crisis in 
the already beleaguered industry with 
developers requiring almost three years 
(35 months) to sell their unsold inventory; 
this is against an inventory overhang of 2 8 
months in June 2019, a report by 
PropTiger said on Tuesday. 

The inventory overhang situation in 
Delhi-NCRis so serious that developers 
here would require almost four-and-a- 
half years (53 months) to dispose their 
unsold flats. 

“As anticipated, demand was adversely 
impacted due to economic uncertainty 
combined with growing unemployment; 
in fact, our recent Housing-Naredco buyer 
survey indicated buyers have pushed back 
their purchasing decision up to a year,” 
PropTiger.com group COO Mani Ran- 
garajan said. 

Delivery of existing projects may get 
pushed back depending on how quickly 
supply chains, labour availability and liq¬ 
uidity inflows are restored. New launches 
wouldbe few over the next few quarters as 
developers wait for demand revival and 
augment their cash flows through sales of 
existing units, he added. 

Covid-19 aggravated the demand 
slump with sales declining 52% y-o-y to 
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88,593 units during January-June 2020. 
Despite being the most-affected cities 
with the maximum number of Covid-19 
cases, Mumbai and Pune dominated sales 
with a share of 5 0% in the overall pie. 

New launches, too, decreased signifi¬ 
cantly during January-June as developers 
remained cautious and commercial activ¬ 
ity came to a halt during April. New 
launches fell 65% on an annual basis to 
48,232 units. 

Unsold flats declined 13% y-o-y to 
7.38 lakh units in June end, but the fall 
was also due to lower number of new 
launches. At 56%, the Mumbai and Pune 
markets together contributed the highest 
share followed by Delhi-NCR (15%) and 
Bengaluru (10%). 

Due to demand side strain, property 
prices remained largely muted, with 
majority of cities showing an annual 
growth of around 1-3% in the past one 
year. Hyderabad and Ahmedabad, how¬ 
ever, showed comparatively stronger 
growth, primarily on account of end-user 
demand in specific locations. 


Wow! Momo to shut 
25-30 outlets by Sept 


UltraTech 
Cement profit 
drops 3 8% to 
^796 cr in Q1 

PRESS TRUST OF INDIA 
New Delhi, July 28 


ADITYA BIRLA GROUP firm UltraTech 
Cement on Tuesday reported a 3 7.84% 
decline in consolidated net profit at 
f 796.31 crore in June quarter. The firm 
had posted a net profit of ?1,281.27 crore 
in April-June quarter a year ago, UltraTech 
Cement said in a BSE filing. Revenue from 
operation fell 3 3.15% to ^7,633.75 crore 
during the quarter under review as against 
f 11,419.74 crore in the year-ago period. 

“Profit before interest, depreciation 
and tax was at ^2,353 crore vis-a-vis 
^3,084 crore in the corresponding period 
of the previous year,” the company said. 

Total expenses fell 31.70% to 
f6,5 9 8.3 7 crore in June quarter as against 
f9,661.72 crore intheyear-ago quarter. 

According to the company, there was a 
22% drop in volume during the quarter. 



ASMITA DEY 
New Delhi, July 28 


WOW! MOMO PLANS to shut about 25-30 
outlets across markets by September as 
operating the restaurants will not be viable 
even after the lockdown is lifted completely, 
CEO & founder Sagar Daryani told RE. 

The company has been able to recover 
only one-third of its business so far and the 
localised lockdowns have hindered full oper¬ 
ations. About 210 of its 345 outlets are cur¬ 
rently functional. 

The launch of Wow! Momo Essentials 
and the partnership with Cafe Coffee Day 
(CCD) have helped salvage the business to an 
extent — sales inched up to t5.5 crore in 
June from t2 crore in April and July is “get¬ 
ting better”, but these measures solely are 
unlikely to rebuild the business. Sales stood 
at about ?16 crore in February. 

Going ahead, the strategy will be to focus 
on deliveries and takeaways, Daryani said. 
Wow! Momo has already opened five mini 
outlets across three cities measuring up to 
300 sq ft to service delivery and takeaway 
orders. The outlets also have limited dine- 
in seats. “We are very clear about the fact 
that delivery will contribute up to 70% to 
our revenues going forward from about 
25% at present. Takeaways will form 
another 20% and the remainder will come 
from dine-in,” Daryani said. 

The dine-in business has been severely 
impacted, especially in the malls which have 
managed to reach only 10% of pre-Covid 



Wow! Momo CEO Sagar Daryani 


business. “Normalcy can be expected only 
around December. Takeaways are doing 
good in Mumbai and the high-street stores 
in Kolkata and Bengaluru have seen a decent 
number of customers step in,” Daryani said. 

Expansion will be centred around the 
delivery and takeaway model and more such 
mini stores will be setup.The focus markets 
will be Chennai, Hyderabad, Kolkata, Ben¬ 
galuru and Delhi-NCR. “It is all about re¬ 
engineering the business and getting the 
format correct. We will also open cloud 
kitchens that will cater to both Wow! Momo 
and Wow! China,” Daryani said. 

Wow! Momo aims to broaden its part¬ 
nership with CCD and plans to open 200 
such outlets in the next two years. Under the 
arrangement, the QSRchain sets up kiosks 
in CCD outlets and serves its products in all 
three formats. Daryani said the target is to 
generate around ?3-4 lakh in revenues 
from each outlet. The firm will also foray 
into the FMCG space in September with the 
launch of frozen momos. 


Money laundering case: ED raids premises of GVK group, MIAL 


PRESS TRUST OF INDIA 
New Delhi/Mumbai, July 28 


THE ENFORCEMENT DIRECTORATE (ED) 
onTuesday raided multiple locations in con¬ 
nection with a money laundering case 
against GVK group, Mumbai International 
Airport (MIAL) and others to probe alleged 
irregularities to the tune of f705 crore in 
running the Mumbai airport, officials said. 

The raids were carried out at nine loca¬ 
tions in Mumbai and Hyderabad under a 
provision of the Prevention of Money Laun¬ 
dering Act to collect evidence, they said. 


The raids were carried out at nine 
locations in Mumbai and Hyderabad 
under a provision of the PMLA Act 
to collect evidence 


Offices of GVK group, MIAL and the 
premises of GVK group promoters were raid¬ 
ed, the officials said.The central probe agency 
had filed an enforcement case information 
report (equivalent of a police FIR) earlier this 
month under the PMLA after studying a 
recent CBI FIRfiled against the same entities. 


The ED is probing if genuine funds were 
laundered to amass personal assets by the 
accused by illegally routing funds. The ED 
and CBI cases pertain to the alleged siphon¬ 
ing of ?705 crore from the funds of MIAL, a 
joint venture under public-private partner¬ 
ship between the GVKAirport Holdings and 
the AAI, besides other investors,by showing 
inflated expenditure, under-reporting of 
revenues, fudging of records, among others. 

The CBI hadbooked Gunupati, a director 
in MIAL, his son GV Sanjay Reddy, MD at 
MIAL, the firms MIAL, GVKAirport Holdings 
(a GVK group firm) and nine other firms. 


INTERVIEW: RAJESH JEJURIKAR, executive director, auto &farm sectors, Mahindra & Mahindra 

‘All the fundamentals of rural demand are very strong right now’ 


Mahindra & Mahindra reported record sales 
of tractors in June, as incomes in rural India 
have remained firm. Rajesh Jejurikar, exec¬ 
utive director, auto and farm sectors, M&M, 
in an interview with Malini Bhupta, 
explains demand-supply dynamics in rural 
India. Edited Excerpts: 

The bright part in this entire terrible 
pandemic is that rural demand is strong. 
How is rural India behaving? 

One of the big drivers of rural demand is the 
government spending in rural India, which 
is both state and central. Now, since Decem¬ 
ber we were beginning to see a very good 
uptake in rural demand and in tractor 
demand as well and that was, of course, trig¬ 
gered by very good rains. So, we think all the 
fundamentals of rural demand are very 
strong right now, for a variety of reasons. 
Very good crop outputs, very good prices on 
crops so income has improved, a lot of non- 
agricultural government spending, and 
when you couple all of that with what looks 
like a good and normal monsoon now. With 



monsoon now, you can never predict, but 
whatlooks like a good and normal monsoon 
makes us feel that rural demand is going to 
be healthy. So basically, the way we are seeing 
is that rural demand is robust and likely to 
stay that way through the year. 

You do not see the fallout of the pandemic 
sort of reachingthe rural shores, so you do 
not see outbreaks happening because as a 
lot of migrant workers have returned 
home. What is the risk? 

Alot of the migrant movementhappened in 
end-May, early June or till middle of June. 
Now, we have passed that 15-day, 20-day 
cycle and there has not really been a very 
large outbreak or the pandemic with most 
of the migrant labour who had to move back 
have movedbackand we really have not seen 
that. Now, that does not mean to say that 
there will be no outbreak. There are out¬ 
breaks happening in smaller towns. As we 
speak,there is somethinghappeningin Kol¬ 
hapur, parts of Karnataka and all of that. My 
sense is that the government is now better 




equipped on how to handle it right. 


What about the state-wise behaviour pat¬ 
tern on spending on auto and tractors? 

On the auto side, we have a strong rural port¬ 
folio, so our pickups are rural-focused, Bolero 
is rural-focused, Scorpio is rural-focused so 
at least three of our products are very 
strongly rural-focused. We have not really 


beenable to test demand yet because supply 
has not yet ramped up to a level where sup¬ 
ply is more than demand and part of the rea¬ 
son, of course, was BSIV to B$ VI transition 
where no inventory was in the pipeline. On 
the tractor side, some of the Southern mar¬ 
kets have done very well, AP (Andhra), Telan- 
gana,but they were on a lower base because 
last year they were low. Markets like MP 
(Madhya Pradesh) have done really well 
overall. So, MP, Rajasthan, parts of Gujarat 
and Bihar have done well. So, actually, it has 
been reasonably uniform, the states which 
have been a little slower are Maharashtra 
and to some extent, Karnataka. 

Are you taking any measures to 
support demand? 

The honest answerto thatis right nowsupply 
is a bigger challenge than demand so there is 
no point right nowmaldng disproportionate 
efforts butthe one thingthatl do wanttotalk 
about is one change that we had kind of 
started seeing even before Covid-19 but it 
has accelerated dramatically post-Covid, is 



the role of digital in rural India. Like I said we 
have started seeing this trend maybe in the 
middle of lastyearwhere itwas very common 
for a tractor-buying consumer to have done 
a YouTube/net search on what the different 
options were before they were prospecting 
and sometimes...it is typically the younger 
person in the family in the village who would 
do that and provide information. Now, this 
completely changes the dynamics of rural- 
buying because this was never a feature. 

What is the capacity utilisation at your 
plants for both tractors and auto? 

On the tractor side in June, we were about 
90%of our capacity andthatis 90% of capa¬ 
city at a peak level right, because June is ape¬ 
ak-selling month. So, we were short and we 
basically consumed most of our inventory in 
the process because June sales were really g- 
ood. In auto, we have been about 3 5% odd. 
Auto supply chains are more complex,obvio¬ 
usly, you would relate to that. Auto is still in 
the region of40-45%, nowwhat causes sup¬ 
ply chain challenges is mainly partial lockdo¬ 


wns in different parts of the country. 

As a company, what are the different 
demand scenarios that you are preparing 
for to make manufacturing more agile? 
Basically the way we do it is multiple sce¬ 
narios of demand, so you may just for con¬ 
ceptual discussion you may say we have 
four possible scenarios of how demand will 
play out. In the four possible scenarios, 
what will be your supplier requirement. 
Then you take the most likely, most proba¬ 
ble scenario and you pit yourself against 
that scenario. So, you say this is the most 
likely, or you decide most likely/the one you 
want to have confidence on or gun for and 
then you set your supply chain to that sce¬ 
nario. Now if that scenario does not fully 
play out then how quickly can you move the 
organisation to another scenario which 
maybe either lower or higher, right. So, 
what I am saying conceptually is that these 
will all have to adapt keeping in mind that 
there is no certainty, that you may have to 
move up or down as things play out. 
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COVID-19 drives demand for 
pre-owned luxury cars and rental bikes 

With social distancing becoming the new normal, pre-owned luxury cars and rental bikes 
are seeing a huge surge in demand with people avoiding public transportation and car pools 


ITH social distancing becoming a neces¬ 
sity, the demand for owning a personal 
vehicle will go up in coming months. Peo¬ 
ple will shudder to travel in public transport due to 
the risks of contracting COVID-19. Even carpooling 
or hiring a personal cab won't be as safe as having a 
personal vehicle for commuting purposes. However, 
with recession looming large in the country and 
elsewhere in the world today, people will be wary of 
spending too much on the car of their choice. 

In such circumstances, it is obvious that demand 
for pre-owned vehicles will increase in the market. 
This is like a double bonanza for consumers. Peo¬ 
ple who have long wanted to drive their dream ve¬ 
hicles can now opt for pre-owned luxury vehicles 
at affordable prices. This balances their need for 
safety as well as their desire to own their dream. 
It is difficult to pay a humongous amount for a lux¬ 
ury car in the midst of the pandemic. However, this 
doesn't mean that your dream has to suffer too. 

Nowadays, there are many dealerships in the 
market offering pre-owned luxury cars at affordable 
prices. These dealerships provide great financing 
schemes as well to make your dream come true of 
owning the car of your choice, affordably. This indi¬ 
cates growth for the pre-owned car market with the 
upcoming festive season coupled with the unlocking 
phase being implemented in the country. 

As per reports, the sale of pre-owned vehicles in 
India has witnessed a sharp increase over the past 
few years, and the demand will continue to in¬ 


crease. "In 2019, the sale of pre-owned luxury ve¬ 
hicles saw a growth of more than 16%," say 
sources. In order to cater to the growing demand, 
"the pre-owned luxury vehicle market is getting 
more organized with easy access to finance, an¬ 
nual maintenance contracts, and lower entry 
prices." In 2019, the Indian government, in order 
to boost sales of pre-owned vehicles had reduced 
the GST from 28% to 18%, which significantly re¬ 
duced the price of pre-owned luxury vehicles, 
therefore driving the growth of the segment. 

As per automobile dealers, before the pandemic 
hit the country, the demand for pre-owned luxury 
cars had been growing at approximately 35%- 
45%, year-on-year basis, as owners of the luxury 
cars usually sell off their vehicles after a year or 
two years. According to industry experts, "afford¬ 
able used luxe cars in the price band of Rs 12-15 
lakh are drawing customers from both metros and 
non-metros. A pre-owned luxury car could be 

AFFORDABLE PRE-OWNED 
LUXURY CARS, RENTAL BIKE 
SERVICES ARE DRAWING 
CUSTOMERS FROM BOTH 
METROS AND NON-METROS 


priced 30%-40% lower than the new model since 
they depreciate fast. These cars have been barely 
driven and in 2018 and 2019 this segment on an 
online platform grew by 18% whereas buyer en¬ 
quiries for such cars grew by 50%." 

The growth of this segment is also attributed to 
growth propelled by traction from digital plat¬ 
forms, surge in certified dealership, GST reduction, 
launch of BS-VI vehicles, rise in disposable incomes, 
decline in average car price and faster launch of 
new models. With COVID-19 induced demand for 
personal vehicles on the rise, this segment of luxury 
cars is sure to witness high growth in coming 
months once the country unlocks completely. How¬ 
ever, dealerships should ensure providing after-sale 
service, easy finance and leasing to drive the de¬ 
mand for pre-owned car sales. As per reports," It is 
expected that India Used Luxury car market will 
register a five-year CAGR of 11.7% during the pe¬ 
riod 2018-2023. India's used car market is pro¬ 
jected to cross $25 billion mark by 2023 and most of 
the segment is predominantly governed by brands 
such as Honda, BMW, Audi, and Mercedes-Benz." 

While the market share of organized pre-owned 
vehicle sellers continues to grow, the sales of pre¬ 
owned luxury vehicles are also expected to witness 
high growth in upcoming months. The organized 
pre-owned vehicle sellers should conduct techni¬ 
cal inspections and offer customers up to two years 
of warranty along with other benefits which in¬ 
spires confidence among buyers, leading to in- 


"AN INCREASING 
NUMBER OF START-UPS ARE 
BUILDING BIKE RENTAL 
PLATFORMS NOW" 

creased sales. This policy on part of organised sellers 
will ensure market capitalisation at a time when 
people are most wary about their health and hy¬ 
giene and would want to invest in a personal ve¬ 
hicle sooner than later. 

Similarly, rental bikes are also gaining traction in 
the market off late, especially high-end luxury 
bikes. Among the many hobbies of millennials, bik¬ 
ing is one at the top. This was not the case say 10- 
15 years ago, as lesser brands were available back 
then. However, in the recent past, the demand for 
high-end, luxury bikes have soared among the 
youth backed by their high purchasing power, as¬ 
piration for luxury brands and evolving lifestyles. 
Further, with so many riding events happening in 
the country, the trend of motorcycling is emerg¬ 
ing. The first-hand price of bikes with engine ca¬ 
pacity of 500cc-800cc are in the range of Rs 2.5 
lakh to Rs 3 lakh. Similarly, "Prices of bikes in the 
350cc-800cc segment start at around Rs 2 lakh 
and go up to around Rs 10 lakh, depending upon 
the engine capacity." 


However, not many millennials can think of in¬ 
vesting so much on buying a high-end, luxury bike. 
This does not, however, curtail their ambition to 
drive such a bike. Seeing the mindset of today's 
generation and realising the need to fulfil the gap, 
many bike rental companies have mushroomed in 
the country, providing hordes of bike rental options, 
ranging from "a basic Honda Activa right up to a 
Suzuki Hayabusa as rentals either on per hour or 
per day basis." The bike rental facility offers the 
customers freedom to drive their choice of vehicle 
and to travel independently. This independence is 
the need of the hour today with growing cases of 
COVID-19. As per experts, "Affordable cost, easy 
availability and accessibility of two-wheelers have 
lured customers towards bike rentals during their 
travel in large metro cities." 

Some of the premium bikes that are often on 
rentals are - Honda CBR1 OOOrr, Suzuki Hayabusa, 
Royal Enfield Classic 350, Royal Enfield Pegasus, 
Harley Davidson 883 Iron, Harley Davidson Street 
750, Yamaha MT-06, Benelli 600i, Ducati Monster. 

As per sources, "An increasing number of star¬ 
tups are taking interest in building bike rental plat¬ 
forms. Owning a premium bike like Royal Enfield, 
Duke KTM or Harley Davidson can cost a lot. Such 
people like the concept of renting a bike and taking 
the ride whenever needed. The market for two¬ 
wheeler rental startups in India has abundant op¬ 
portunities and rental app platforms are fuelling a 
new passion among urban people." 
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Q GROWING FRIENDSHIP 

Union minister S Jaishankar 

Our two countries continue to script shonali adhyay, 
guided by the progressive vision of PM Narendra 
Modi and Sheikh Hasina ... we are indeed happy to 
witness the transformative growth in Bangladesh 
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Restructuring 
is a bad idea 

Government should recapitalise banks to allow them to 
decide which firms to help, and remove the IBC-freeze 

B AN KERS ARE J USTI FI ED in asking the Reserve Bank of India (RBI) not to 
extend the three-month moratorium for loan repayments, but they 
should not be clamouring for a one-time restructuring of stressed assets. 
Deepak Parekh is spot on when he says even able customers are playing 
truant; that is not hard to believe. The moratorium should never have been allowed 
in the first place, and Parekh’s request should be heeded. He is absolutely right when 
he says lenders, especially many of the smaller NBFCs, will be in big trouble, and 
the last thing we need now is systemic risk. Forbearance on classifying stressed 
assets is also a patently bad idea. If RBI Governor Shaktikanta Das allows one, he 
would pretty much undo all the good work done by the asset quality review initi¬ 
ated in late 2015, when the impaired assets of banks were between 9-22 %; having 
more or less cleaned up the books, it would be unwise to dirty them again. 

Moratoria and loan recasts make it easy for banks to camouflage balance 
sheets,but hard for investors to assess their quality. And, it is unfair to the exist¬ 
ing shareholders. Remember the CDR—the corporate debt restructuring- 
mechanism? It allowed banks to give customers lenient repayments terms— 
lower interest rates and longer tenures; at the end of it, a handful out of 
thousands of companies were able to make it while banks wrote off thousands 
of crores. In January 2013, a CDR was approved 
for Suzlon, with interest rates loweredby 3% and 
a ten-year door-to-door back-ended repayment 
plan; eight years down the line, banks have just 
approved another recast. In hindsight, they 
should have just cut their losses and moved on. 

In December 2011, a CDR was approved for 
Bharti Shipyard for an amount of ?2,850 crore, 
which even today is a lot of money. Again, a waste 
of precious resources, time and energy. Between 
2010-11 and 2012-13, the quantum of loans 
restructured by banks through the CDR cell 
jumped eleven-fold to ?76,479, taking the total 
of non-performing assets (NPAs) and restruc¬ 
tured loans to an estimated 10% of bank credit. 

The point is restructuring doesn’t help chasten 
borrowers. All the CDRs achieved was that promot¬ 
ers had control over their companies for a longer 
period and enjoyed the perks and privileges associ¬ 
ated with that; the concessions didn’t really spur too many of them to revive the 
business. On the contrary, they created a moral hazard and vitiated the environ¬ 
ment. The SEBs are a great example of howborrowers misuse bailouts. Also, restruc¬ 
turing works better when the economy is on an upswing; at a time when the GDP is 
estimated to contract by anywhere between 6% and 9%, and not expected to recover 
meaningfully thereafter for at least two years, it is unlikely to help. 

For banks, restructuring is nothing but kicking the can down the road or post- 
poningthe pain while window-dressingthe balance sheet.The moratorium may have 
been forced on them, but they cannot ask for a restructuring as compensation. To be 
sure, some companies will bounce back, but many won’t. In today’s environment, 
analysts are not going to differentiate between a restructured loan and an NPA. 

Given most lenders are out in the market looking for capital, they would be 
looking to spruce up their balance sheets. There are reports of some of them ever- 
greening loans to enable customers to come out of the moratorium book. Oth¬ 
ers are reportedly bending the rules, so they don’t need to classify borrowers as 
those that have opted for a deferred repayment. 

It is certainly surprising the moratorium portfolio has shrunk so quickly. RBI’s 
Financial Stability Report pegged the total moratorium book for the sector at 
5 0% of loans in end-April, 68% for PSUs, 31% for private sector banks and 49% 
for NBFCs. However, for a couple of top private lenders, the share of the book is 
down sharply to single digits. If the numbers are down in the second round, 
because banks have been stricter, that is good news. But if bankers are back to 
their old ways, sweeping the dust under the carpet, that is disappointing. 

Investors will see through that, which is why the government needs to do two 
things. First of all, it needs to quickly capitalise the banks—through bonds which 
are floated off-balance-sheet—so that bankers needn’t approach the capital mar¬ 
kets justyet.These are extraordinary times, so the government needn’t worry that 
its off-balance-sheet borrowings are increasing.The capital will allowbanks to sup¬ 
port those businesses where the chances of a recovery are reasonably good without 
worrying about their balance sheets.The government also needs to revoke the ban 
on the IBC; that will allow bankers to find investors and buyers for businesses that 
are stressed and where the promoter is unable to contribute equity capital. In the 
absence of the IBC,banks are hamstrung, especially when dealing with errant pro¬ 
moters. Right now, given the state of the economy and the fact that 6 5 % of MSMEs 
have opted to defer repayments, it wouldn’t be far-fetched to assume that about 
25% of the moratoriumbook will slip. But,banks’balance sheets need to be beefed 
up if they are to save businesses that have a fighting chance of survival. For that, the 
government must assure them capital protection. 


MutationWORRY 

New study shows how SARS-CoV-2 mutations, if they 
become widespread, could impact immunological efficacy 

I N PATHOLOGY, MUTATIONS are double-edged swords.Apathogen can mutate 
to adapt to the host’s body, or it can mutate for the worse. Indeed, often, the host 
also mutates in response to a pathogen, and this can go either way too. SARS-CoV- 
2 carries the potential to mutate in ways that could render a large part of the body’s 
immunological response ineffective.Astudy published in the pre-print server bioRjciv 
details laboratory experiments at the Rockefeller University in New York that found 
that viruses engineered to produce the SARS-CoV-2’s spike protein, which helps the 
pathogen infect cells, developed mutations that changed the spike protein in a way 
that allows it to evade neutralising antibodies. Similar mutations have been reported 
in patient samples from around the world, though these make for a minuscule fraction 
of the genomic variants being reported. 

Though the degree to which SARS -CoV- 2 will mutate to sidestep neutralising anti¬ 
bodies is not clear, there is no doubt that the mutations being reported could have 
maj or implications for antibody action from prior infection, from vaccination and even 
from passive antibody therapies like convalescent plasma therapy and monoclonal 
antibodies, which are counted among the most effective measures at the moment. 
The emergence of an antibody-resistant strain of the virus—though how likely this 
remains a matter of speculation at present—will throw a spanner in the global efforts 
to beat the pandemic. While there are instances reported of patients developing neu¬ 
tralising antibodies in a large number, there are also reports of people who don’t 
develop antibodies atthat scale.The latter phenomenon could mean that natural SARS- 
CoV- 2 infections, for some reason, fail to elicit B-cell expansion and maturation in some 
cases; this could mean, experts believe, that with exposure to sub-optimal levels of 
antibodies during natural infection or during treatment with convalescent plasma 
with unknown levels of neutralising antibodies, the conditions are ripe for antibody 
resistance to emerge.The authors of the study recommend the use of combinations of 
monoclonal antibodies that target different locations on the virus’s receptor-binding 
site so that overlapping mutations are checkmated. 


Restructuring of 
loans hasn't helped 
in the past, most 
loans ended up 
staying bad. Doing it 
again is a bad idea & 
forbearance will 
undo much of the 
good work done 
after the AQR was 
first initiated 


• CHANGING VALUES 

AS THE WORLD'S MOST UNLOVED MAJOR CURRENCY, € MAY WELL BE HEADED FOR AN 
EXCEPTIONAL RUN OF ITS OWN. DOWNWARD PRESSURE ON $ WILL ONLY INTENSIFY AS A RESULT 


From American to 

European exceptionalism 



T hose are tough words 
to swallow for a hardcore 
Eurosceptic. Like many, I 
have long been critical of 
Europe’s Economic and 
Monetary Union (EMU) as a dysfunc¬ 
tional currency area. Notwithstanding a 
strong political commitment to Euro¬ 
pean unification as the antidote to a cen¬ 
tury of war and devastating bloodshed, 
there was always a critical leg missing 
from the EMU stool: fiscal union. 

Not anymore.The historic agreement 
reached on July 21 on a €750 billion 
($868 billion) European Union recovery 
fund, dubbed Next Generation EU, 
changes that—with profound and last¬ 
ing implications for both an overvalued 
US dollar and an undervalued euro. 

Unlike the US, which appears to be 
squandering the opportunities pre¬ 
sented by the epic Covid-19 crisis, Europe 
has risen to the occasion—and not for the 
first time. In July 2 012, in the depths of a 
seemingly fatal sovereign debt crisis, 
then-ECB President Mario Draghi vowed 
to do “whatever it takes” to defend the 
beleaguered euro. While that pledge 
solidified the European Central Bank’s 
credibility as an unshakable guardian of 
the single currency, it did nothing to 
address the greater imperative: the need 
to trade national sovereignty for a pan- 
European fiscal transfer mechanism. 

The July 21 agreement accomplishes 
just that. And, nowthe EMU stool finally 
has all three legs: a common currency, 
one central bank, and a credible com¬ 
mitment to a unified fiscal policy. 

Of course, the deal is far from perfect. 
Significantly, it requires unanimous con¬ 
sent from the EU’s 27 member states— 
always a nail biter in today’s charged and 
polarised political environment. And, 
there was a major tug of war over the 
composition of the EU fund, which will 
comprise €390 billion in one-off Covid 
relief grants and €360 billion in longer- 
duration loans. While the devil could lurk 
in the details, the bottom line is clear: the 
Next Generation EU plan will draw criti¬ 
cal support from large-scale issuance of 
pan-European sovereign bonds. That 


finally puts Europe on the map as the 
backer of a new risk-free asset in a world 
that up until now has only known only 
one: US Treasuries. 

Europe’s fiscal breakthrough drives 
an important wedge between the over¬ 
valued US dollar and the undervalued 
euro. Recent trading in foreign-exchange 
markets now seems to be 
catching on to this. But, 
there is a long way to go. 
Notwithstanding a surge 
in June and early July, the 
broad euro index remains 
14% below its October 
2009 high in real terms, 
whereas the dollar, despite 
weakening in recent 
weeks, remains 29% 
above its July 2011 low.My 
prediction of a 35% drop 
in the broad dollar index is 
premised on the belief that 
this is just the beginning of a long-over- 
due realignment between the world’s 
two major currencies. 

I fully recognise that currency calls 
have long been the trickiest macro fore¬ 
casts of all. Former US Federal Reserve 
chairman Alan Greenspan famously put 
them on a par with coin tosses. Still, 
sometimes it pays to take a stab. 

My bearish view that an overvalued 
dollar is ripe for a sharp decline reflects 
two strains of analysis: America’s 
rapidly worsening macroeconomic 
imbalances and a government that is 
abdicating all semblance of global lead¬ 
ership. The July 21 breakthrough in 
Europe, and what it means for the euro, 
only deepens my conviction. 

On macro imbalances, the precipi¬ 
tous decline in the US domestic sav¬ 


ing that underpinned my original 
argument now seems to be well under 
way. The initial pandemic-related 
spike in personal saving now seems to 
be receding, with the personal saving 
rate falling from 3 2 % in April to 2 3 % 
in May, while the federal budget 
deficit is exploding, spiking to $863 
billion in June alone— 
almost equaling the 
$ 9 84 billion shortfall for 
all of 2019. And, of 
course, the US Congress 
is just days away from 
enacting yet another 
multi-trillion-dollar 
Covid-19 relief bill. This 
will put enormous pres¬ 
sure on already- 
depressed domestic sav¬ 
ing—the net national 
saving rate was just 1.5% 
of national income in the 
largely pre-pandemic first quarter of 
2020—and put the current account 
on a path toward a record deficit. 

The comparison with Europe is par¬ 
ticularly compelling from this per¬ 
spective. Whereas the International 
Monetary Fund expects the US cur¬ 
rent-account deficit to hit 2.6% of GDP 
in 2020, the EU is expected to run a cur¬ 
rent-account surplus of 2.7% of GDP— 
a differential of 5.3 percentage points. 
With the US entering the Covid crisis 
with a much thinner saving cushion 
and moving far more aggressively on 
the fiscal front, the net-saving and cur¬ 
rent-account differentials will con¬ 
tinue to shift in Europe’s favour- 
putting significant downward pressure 
on the dollar. 

The same is true from the stand¬ 


point of global leadership, especially 
with America pushing ahead on 
deglobalisation, decoupling, and trade 
protectionism. Moreover, I was partic¬ 
ularly impressed by Europe’s latest 
efforts to address climate change—not 
only framing Next Generation EU to be 
compliant with the Paris climate 
agreement, but also earmarking close 
to one-third of its broader budget 
package for green infrastructure and 
related spending initiatives. The US 
president Donald Trump has unfortu¬ 
nately gone in precisely the opposite 
direction, continuing to dismantle 
most of the environmental regula¬ 
tions put in place by president Barack 
Obama’s administration, to say noth¬ 
ing of having withdrawn from the 
Paris accord in early 2017. 

The Covid containment disparity is 
equally striking. New cases in the US 
soared to a record daily high of 67,000 
in the week ending July 21—up a stag¬ 
gering 208% from mid-June. In the 
EU-27, the daily count of newly con¬ 
firmed infections has remained 
roughly stable since mid-May, at a lit¬ 
tle over 5,000. Given that the EU’s pop¬ 
ulation is 35% larger, America’s 
abysmal failure at containing the coro- 
navirus is all the more glaring on a per 
capita basis. Moreover, the expansion 
of coronavirus testing in the U$ is actu¬ 
ally decelerating just as the infection 
rate is exploding, undermining the 
Trump administration’s vacuous justi¬ 
fication that more testing is driving the 
rise in infections. With Europe’s much 
deeper commitment to public-health 
policy and enforcement, whose cur¬ 
rency would you rather own? 

American exceptionalism has long 
been the icing on the cake for the Teflon¬ 
like US dollar.Those days are gone.As the 
world’s most unloved major currency, 
the euro may well be headed for an 
exceptional run of its own. Downward 
pressure on the dollar will only intensify 
as a result. 

Copyright: Project Syndicate, 2020. 
www.project-syndicate.org 
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Tech-ing I-T forward 


LETTERS to 


THE EDITOR 


The right technology can help check tax 
evasion, more so with aggregation of GST 

assessee data and the data sharing DS SAKSENA 

agreement between CBDT and CBIC Principal chief commissioner of l-T (Retd.). Views are personal 


TAX SHOULD BE collected from people 
like a honey bee draws nectar from a 
flower, without harming it”, wrote 
Chanakya in Arthashastra, circa 300 
BCE. CJI SA Bobde referred to this 
ancient wisdom at an event at the 
Income-tax Appellate Tribunal (ITAT) in 
January 2020, while noting that as on 
March 31,2019,3.41 lakh cases were 
pendingbefore Commissioner (Appeals) 
and 92,205 before the ITAT,involving 
disputed tax of ?4.8 lakh crore. 

The income-tax collection came 
down from f 11.32 lakh crore in FY 

2018- 19, to ?10.50 lakh crore in FY 

2019- 20, which was quite short of the 
budget estimate of f 13.22 lakh crore 
and the revised estimate of f 11.58 
lakh crore. Significantly, at this time, 
uncollected arrears of more than ?12 
lakh crore were available to the 
Income-Tax (l-T) department. Viewed 
in this perspective, the I-T department 
falls short of Chanakya’s ideal of col¬ 
lecting due taxes, but keeping taxpay¬ 
ers happy. On the contrary, it would 
appear that the department is antago¬ 
nising taxpayers by raising infructuous 
demands, but is not able to collect the 
dues. The CAG had observed that 9 8% 
of the uncollected arrears were difficult 
to recover. It had also noted that uncol¬ 
lected arrears of I-T had been increas¬ 
ing steadily, doubling in five years, from 
^5.75 lakh crore in2013-14 to ^11.14 
lakh crore in 2 017 -18. 

Obviously, better scrutiny assess¬ 
ments would increase tax collection 
and reduce litigation because the 
assessee would not contest an order 
that is fair, well-reasoned andbased on 
facts. It maybe mentioned here that 
the contribution of the regular tax, to 
the direct tax kitty, is less than 7%—a 
fact noted by PM Modi while address¬ 
ing chief commissioners of I-T in 
2016.The poor quality of most assess¬ 
ment orders is responsible for this 
anomaly. But, the quality of assess¬ 
ment orders can be improved only if 
the assessing officer (AO) has access to 


evidence other than what the taxpayer 
provides him. 

The I-T department would bene¬ 
fit immensely if it uses technology 
not merely to mimic archaic physi¬ 
cal processes, but to devise newer 
processes that harness technology 
to utilise the great mass of financial 
data meaningfully. For example, 
digital matching of accounts of tax¬ 
payers, e.g., matching purchase by 
one taxpayer against the sale by 
another taxpayer or credit by one 
against another’s debit can be a 
highly effective tool to detect fraud¬ 
ulent transactions. 

Digital matching would not be dif¬ 
ficult. Taxpayers, whose account books 
are subject to audit under the I-T Act, 
i.e., assessees whose turnover exceeds 
t2 crore, could be required to upload 
their books of account along with their 
returns of income. The software in the 
I-T computer system would then match 
the transactions of one taxpayer 
against another. For example, if A is 
showing a sale of ?Xto B,then B should 
showthe purchase of ?XfromA.Trans¬ 
actions can be matched based on PAN 
and GST number. A similar methodol¬ 
ogy may be followed for matching 
financial transactions which would 
proceed on the assumption that credit 
by one party should match the debit by 
the other party. The software would 
flag mismatches above a certain level, 
which could then be scrutinised in 
detail by the AO. Related mismatch 
cases can be assigned to a single assess¬ 
ment unit where the AO can confront 
the taxpayers.The AO would determine 
the taxpayer’s income after consider¬ 
ing the tax implication of the unex¬ 
plained mismatches. 

For digital matching, the I-T Depart¬ 
ment would have to prescribe a com¬ 
mon software for all taxpayers. A com¬ 
mon software for all taxpayers has 
many advantages. Cases selected for 
scrutiny could be digitally audited 
through a single computer pro¬ 


gramme. Such an audit would throwup 
internal anomalies in the taxpayers’ 
account, enabling the AO to make a 
meaningful scrutiny. 

A fool-proof proprietary software 
would nip tax evasion in the bud. Cur¬ 
rently, the books of account of most 
businesses are prepared at the end of 
the year by accountants, whose main 
job is to make the books look credible. 
The departmental software would dis¬ 
courage this practise because it would 
flag anomalies and interpolations, and 
indicate if the accounts had not been 
maintained contemporaneously. The 
latter part is important because the I-T 
Act attaches great sanctity to accounts 
maintained in the regular course of 
business. At the time when books of 
account were maintained physically, it 
was easy to determine if books had 
been maintained contemporaneously, 
but the lack of contemporaneity and 
interpolations of accounting entries 
are hard to prove when the taxpayer 
brings a computer print-out of his 
account books. 

Departmental software would help 
honest taxpayers because the software 
would prepare books of accounts that 
reflect the true profit of their busi¬ 
nesses, and at the same time, are accept¬ 
able to the I-T Department. At the end 
of the year, the software would prepare 
the balance sheet and the profit-and- 
loss accounts, as also, the taxpayer’s 
return of income—services for which 
the taxpayer has to pay his tax advisor. 

The aggregation of data of all GST 
assessees on one platform, and the 
agreement on data sharing between 
CBDT and CBIC, has opened up a 
tremendous opportunity for both 
departments to check tax evasion. A 
seamless integration of the GST Net¬ 
work with the I-T computer system 
could be a future goal. 

For the present, a meaningful 
scrutiny of returns is a goal that the I-T 
department can set for itself to aug¬ 
ment the income-tax collection. 


Temple construction 
commencement 

The lived reality of the pandemic will 
inevitably cast a shadow on bhoomi 
pujan at Ayodhya scheduled for 
August 5; so will the sequence of 
events over the last three decades or 
so that paved the way for the 
commencement of the contraction 
of the Ram temple. 
Ramjanmabhoomi temple chose 
August 5 as the 'auspicious' and 
'opportune' moment. The Ayodhya 
movement was launched not just for 
the construction of Ram temple at 
Ayodhya but also for weaning away 
and weakening the social justice 
forces when the VP Singh 
government implemented the 
Mandal Commission report. The 
Ayodhya movement marked a 
difficult chapter in our country's 
history. Doubts were raised whether 
the Supreme Court ruled on the 
ownership of the disputed land 
purely on the merits of the case and 
resolved the intractable dispute in 
accordance with the principle of 
equality of religions enshrined in the 
Constitution. The troubled past is 
now part of Indian history and the 
memory of it lingers on painfully. The 
bhoomi pujan set to be televised live 
by Doordarshan must be an act of 
piety and not a demonstration of 
'majority power'. Efforts to involve 10 
crore families in the temple 
construction should not breach the 
limits of religious devotion and 
services, and become a means for 
political mobilisation and 
polarisation. Meanwhile, insecurities 
of people should not go 
unaddressed for religiosity to thrive 
on them. Dalits can be consecrated 
as Hindu priests at the temple to give 
the oppressed community a sense of 
belonging, blur caste distinctions 
and bring about larger Hindu unity in 
its truest sense. It is hardly surprising 
that PM Modi has agreed to grace 
the occasion as he owes his pre¬ 
eminence in public life to his 
espousal of Hindutva. 

— G David Milton, Maruthancode 
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• DISPUTE OVER RESOLUTION 

Urjit Patel's 
criticism of IBC 

changes is 
flawed 

The expectations from the IBC have not been fully 
met because it is not a panacea. But it has certainly 
made a difference by discernibly improving recovery 



F ormer reserve bank of 

India Governor Urjit Patel in 
his new book, Overdraft: Sav¬ 
ing the Indian Saver, has 
severely criticised the govern¬ 
ment for diluting the Insolvency and 
Bankruptcy Code (IBC) and the powers 
of RBI. In fact, he went on to claim that 
this dilution made the insolvency 
regime “vulnerable and brittle”. It had 
also delayed the process, helping many 
defaulters escape the bankruptcy court. 
The February 2018 circular, issued 
when Patel was Governor, had forced 
banks to classify borrowers as default¬ 
ers immediately and had brought sev¬ 
eral large defaulters to the National 
Company Law Tribunal (NCLT). 

The amended sections 5 (12), 5 (15), 


7,11,14,16(1), 21 (2), 23 (1), 29 (A), 
227, 239, 240 of IBC, 2016 and inser¬ 
tion of new section 32Awere sought to 
realise objects of code, protect corpo¬ 
rate debtors, prevent ill-thought trig¬ 
gering of bankruptcy proceedings and 
to further ease of doing business. 

Patel’s observations are fascinating 
reading. However, a comprehensive and 
objective analysis of the overall macro- 
economic situation based on the data 
from RBI, World Bank, and Economic 
Survey clearly substantiate the thesis 
that Patel’s arguments are flawed and 
not borne out by facts. Simply put, the 
resolution under IBC has been substan¬ 
tially higher as compared to other 
processes, as is indicated by data and 
analysis from sources, such as RBI 


reports, Economic Survey, and the 
World Bank’s Ease of Doing Business 
Report. The report on Trend and 
Progress of Banking in India 2018-19 
clearly brings out that the amount 
recovered as a percentage of the 
amount involved in FY18 and FY19 has 
been much higher for IBC at 49.6% and 
42.5%, respectively, as compared to 
Lok Adalats, DRTs etc. Further, most of 
the money recovered in case of Lok 
Adalats, DRTs etc. went towards legal 
expenses, such expenses formed a 
smaller proportion in the case of big- 
ticket IBC cases. 

Similarly, the Economic Survey for 
FY20 demonstrated that the realisa¬ 
tions under the IBC for financial cred¬ 
itors and time involved in this process 
was lesser than those under other 
available avenues for resolving dis¬ 
tressed assets. 

As per the Ease of Doing Business 
Report 2020, which assessed L90 
economies over TO parameters, India’s 
overall ranking improved by L4 places 
to 63rd position among L90 countries. 
What is particularly significant is that 
in the ‘resolving insolvency’ parameter, 
India jumped 56 places to 52 this year 
from L08 lastyear.This success is strik¬ 
ingly reflected in the fact that the over¬ 
all recovery rate for creditors jumped 
from 26.5 to 7L.6 cents on the dollar 
and the time taken for resolving insol¬ 
vency came down significantly from 
4.3 years to L.6 years. 

Patel has blamed the striking down 
of the February 2 0 L 8 circular. But it has 
to be realised that the February 20L8 
circular, which gave defaulting compa¬ 
nies L80 days to agree on a resolution 
plan with lenders or be taken to the 
bankruptcy court to recover the debt of 
^2,000 crore and above, was quashed 
by order of the Supreme Court. A bench 
of Justice Rohinton Fali Nariman and 
Justice Vineet Saran pronounced the 
judgement saying that “we have 
declared the RBI circular ultra vires”. 

The order came as a relief to compa¬ 
nies in stressed sectors, which had 
blamed extraneous reasons, such as, 
regulatory controls that capped prices. 
They had claimed that the circular 
treated them like wilful defaulters and 
narrowed the window within which a 
bad loan was to be resolved from 270 
days as per the IBC to L80 days (plus a 
grace period of L5 days). The rationale 


behind the circular was that the revised 
framework would establish an ecosys¬ 
tem where NPAs would not only get 
recognised based on time but also see 
faster resolutions. The bankers were 
critical of the almost instant recogni¬ 
tion of stress and the crippling rise in 
provisioning requirements and the 
devastating impact on profits and prof¬ 
itability. The industry was against the 
circular because of the timeline 
involved, and the possibility of losing 
control. While the ostensible objective 
was to reduce defaults and delinquen¬ 
cies and strengthen the banking sector 
over the long haul, this measure caused 
widespread pain and suffering in the 
short-term. 

The sweeping nature of the February 
20L8 circular was also reflected in its 
imposition of a one-day default rule-a 
company was treated as a defaulter 
even if it missed one day of the repay¬ 
ment schedule. While this provision 
may have a strong theoretical basis, it 
was widely perceived to be unrealistic 
and had, therefore, caused concern and 
consternation among almost the entire 
development spectrum, viz, borrowers, 
banks and financial institutions and 
the government. Hence, the striking 
down the February 20L8 circular was 
widely welcomed. 

Even if it is hypothetically assumed 
that the February 20L8 circular had a 
sound legal basis, Patel does not spell 
out options in the light of the Supreme 
Court judgement. Further, Patel may 
claim that the February 2 0 L 8 circular, 
in its original avatar, may have a 
greater deterrent effect, but in view of 
its stringent provisions, it was vehe¬ 
mently criticised by multiple sections 
of the society. 

Indeed, the expectations from the 
IBC have not been fully met because it 
is not a panacea. But it certainly made a 
difference to the ground realities and 
discernibly improved the recovery 
ethics and the overall ecosystem of 
recovery. We are required to strike a bal¬ 
ance between the ideal and the practi¬ 
cal and go for the second-best solu¬ 
tions. I am afraid that despite his wealth 
of qualifications and knowledge, Patel’s 
actual field level banking experience in 
India, especially rural banking, MSME, 
etc. is not all that rich. Hence, Patel per¬ 
haps fails to appreciate the need to 
explore second-best solutions. 


• BEAR MARKETS 

Lessons from 
the past 


YIPUL PRASAD 

Founder & CEO, Magadh Capital LLP 

The pace of market rebound, at least so 
far, is reminiscent of the less impactful 
bear markets 

T HE DECLINE IN global equity markets—which 
nosedived by more than 30% in February-March 
2020—seemed unprecedented. However, the 
stunning pullback—by more than 3 5%--since 
then has further astounded investors. Under¬ 
standably, the big question now is if the recent rally is sus¬ 
tainable, or can the markets at least hold the current levels, or 
are we set up for another sharp dip from here. 

Based on duration, intensity and time taken to recover 
losses, bear markets loosely fall into one of the following two 
categories. One category consists of huge bear markets that 
sustain long enough to cause tremendous and lasting damage 
not just to investor wealth and psyche,but also to the economy. 
Bear market rallies accompany these; they fizzle out soon and 
are followed by lower bottoms. Only after 2 - 3 such false starts 
is the real bottom established. In the second category, there are 
many bear markets where, after a nerve-wracking slump, the 
markets move on quickly as if nothing had happened. These 
typically follow the so-called steep V-shape recovery. 

Four most savage bear markets of the first category are 
1929-1932,1937-1942,2000-2003, and2008-2009.There 
are some aspects where Covid-19 bear market is different from 
these huge bear markets. Covid -19 has come after a not so great 
economic performance, except to some extent in the US. Sim¬ 
ilarly, corporate earnings and stock market performance too 

had not given too much joy to 
investors in the last two years, 
especially in India. In terms of 
policy response, the massive fis¬ 
cal and monetary stimulus in 
large economies so far is differ¬ 
ent from the above episodes 
except for the GFC. Potential 
similarities, on the other hand, 
are the macroeconomic disrup¬ 
tion-harp slowdown in all eco¬ 
nomic indicators including 
employment. The extent of 
decline makes 2020 collapse 
seem more like these. 

Bear markets of the second category are more localised and 
last for a shorter duration. After making a quick dent on investor 
wealth, they withdraw without causing lasting damage on 
investor psyche, or on macroeconomic indicators like economic 
activity, employment and trade. Roots for such bear markets 
can be geopolitical, technical, or economic in nature but are 
typically shallow. For example, in October L9 8 7 a new, sophis¬ 
ticated financial instrument called portfolio insurance 
imploded after displaying its unknown, nasty side causing a 
single-day fall of 22% in the USA’s DJIAonthe so-called black 
Monday.The market recovered its entire losses in just about 2 0 
months. Similarly, the oil crisis of L9 7 3 too had been caused by 
exogenous factors.Arab oil-producing countries had decidedto 
cut off crude oil supplies to countries that they perceived to be 
supporting Israel in the Arab-Israel war. Oil prices had shot up 
by 300% in no time, and the oil crunch was felt across the devel¬ 
oped world. DJIArecovered to its earlier levels in L6 months. 

The current bear market is the first one in hundred years 
that has been sparked by a pandemic. Further, few downturns 
have been as widespread in their socio-economic ramifications. 
Accordingly, markets have tracked economic expectations 
more directly. Investor emotions have played a lesser role here. 

The pace of market rebound, at least so far, is reminiscent of 
the less impactful bear markets. Also, like typical second cate¬ 
gory bear markets, Covid episode is exogenous. Factories that 
produce goods and services are still standing. Managers and 
owners, as well as employees too, are available.The key is to take 
care of banking and financial systems. However, this will 
depend on humanity’s success in controlling Covid-L9 pan¬ 
demic. If a second, stronger wave of Covid erupts, it can have a 
meaningful impact on global socio-economic systems and 
markets.That wouldbe more in line with the huge bear markets 
that not only induce some course correction and learning for 
policymakers and investors but also cause an enduring effect 
on the way common man lives, works and plays. 


If a second, 
stronger wave of 
Covid erupts, it can 
have a meaningful 
impact on global 
socio-economic 
systems and 
markets 


Creating a new 
normal for retail 

This pandemic has fast-forwarded digital 
transformation. Now is the time for retail players to 
invest in the right technologies 

MANSUKHANI 

Partner, Technology Consulting, EY India 


Pandemonium 
at home 

Work from home has thrown up challenges for the 
white-collared workforce 

MUTHAL 

CEO, Kontermpore Leadership and Business Solutions 


C OVID-19 PANDEMIC CONTIN¬ 
UES to impact Indian retailers 
at an unprecedented scale. The 
crucial question is to find the 
new normal. Since the lockdown, retailers 
across all spectrums are facing a multitude 
of challenges. Even food and grocery retail¬ 
ers have critical challenges. Leveraging 
digital technologies are imperative to fill 
the void and complement evolving con¬ 
sumer needs via their preferred channels 
(where), contactless experience (how) and 
360-degree convenience (when). 

Omnichannel and customer experi¬ 
ence matters: New retail has to be the 
convergence of physical and digital com¬ 
merce. Retailers need to be present where 
consumers are, instead of depending on 
store footfall. New models like click n col¬ 
lect or deliver at home with a pre-fed 
monthly shopping list is the new norm. 
Other popular international models 
remain Scan & Go, integrated with digital 


payment to maintain social distancing. In 
addition, personalised customer experi¬ 
ence and social listening are crucial to 
retain brand loyalty. Outside India, we can 
see a surge in sales on the online platforms 
for many middle east retailers, which is 
also one of the best shopping destinations 
globally. A market which predominantly 
operates from the malls is fast-changing 
and accepting the new normal. 

Cloud and integrated e-commerce: 
With low infrastructure cost and ease of 
use, cloud services have opened new chan¬ 
nels for mid-tier retailers to introduce 
integrated e-commerce services along 
with complete customer experience and 
personalised services. Order orchestration 
and management tools ensure timely 
online fulfilment directly through dark 
stores to liquidate locked inventory. 

ERP with enhanced robotic process 
automation & analytics: Automation 
enabled ERPs are the catalysts of digital 


transformation. Retailers should harness 
them to redefine the future of work and 
reshape each of its function from Finance, 
Supply Chain to the point of sales and reg¬ 
ulate support services. Retailers need to 
prepare teams with new skill sets and 
explore investments necessary to deploy 
hots. Accordingly, the demand for decision- 
ready and real-time data will also increase. 
Clean, meaningful and authentic data can 
improve the quality of decision making. 

AI holds the key: New emerging tech¬ 
nologies like AI,ML,ARandVRwillbe cru¬ 
cial in shaping new retail models. Virtual 
trial rooms, touchless in-store shopping, 
and personalised digital communication 
are the new areas to explore. Interactive 
live streaming will deliver the required 
experiences for high fashion and automo¬ 
bile commerce. Similarly, content-led 
commerce will be a new way; influencers 
and stores associates will create content 
and use ARto deliver commerce. 

New era of partnership: Retailers and 
technology providers needto work as part¬ 
ners. Technology is helping retailers in 
maturing their shared service models 
allowing them to broaden their customer 
and geographic reach and provide greater 
value and insight to internal customers. 

All retailers across the globe are trying to 
know their customers better, thereby com¬ 
ing out with specific personalised market¬ 
ing campaigns and promotions. Targeted 
campaigns on social platforms and apps are 
now trending, spends on media ads are 
slowly being curtailed, and the marketing 
rule books are being re-written. 

This pandemic has fast-forwarded 
the shift to digital transformation. Now 
is the time for retail players to get con¬ 
trol of the current crisis and invest in the 
right technologies. 


B IG SUPPORTERS OF work from 
home (WFH) ought to be mindful 
of the challenges this system has 
thrown up for the white-collared 
workforce—especially in the IT sector. 

Just the other day, during a team call on 
one of the popular apps, a colleague point¬ 
edly refused to be on video mode. He later 
confided that he had taken the call in his car 
because the home environment was just not 
conducive to attend an office call. “Online 
tuition of my two teen-aged children was on. 
Plus, my wife had her own office call at the 
same time. You could describe the situation 
as‘Pandemonium in the time of Pandemic'," 
my colleague said in exasperation. 

Soumita Mukherjee, another colleague, 
shared how she found the first month of 
lockdown as “pure bliss”. According to her, 
since the pressure of commuting to work 
from Thane to SEEPZ wasn’t there, she could 
spend quality time with her husband and 6- 
year-old son. However, with extended lock- 


down and WFH regarded as the ‘new nor¬ 
mal', mounting work pressure with tighter 
deadlines has upset her life-workbalance.A 
small apartment with sporadic internet is 
adding to her stress, she confided. 

I feel my young colleagues in the tech¬ 
nology sector have been the most impacted 
during the lockdown. These techies are a 
large young m/zillennial talent pool, who 
after migrating to metros from different 
parts of the country, typically live in shared 
apartments. For abusiness where data secu¬ 
rity is key, this translates into a big security 
threat. Just imagine a young techie working 
out of a shared apartment with three other 
techies—all servicing competing clients! 

Sarbjeet Sharma was working out of a 
plush business park before the lockdown. 
Living all by herself in a small rented apart¬ 
ment in Mumbai during lockdown was 
pretty tough onher. So, the moment airlines 
resumed operation she rushed back to her 
hometown, Bhilai, to bewith her parents. But 


she rues her decision now because internet 
connectivity is an issue there, and some¬ 
times, there are power cuts as well. To top it 
all, she has zero privacy.“After any call—be it 
professional or personal—one of my parents 
will invariably ask, “Kami tha beta?’, and fol- 
lowit up with countless other questions. Pri¬ 
vacy is an unknown concept outside ourpro- 
fessional sphere! I can’twait for my office to 
resume and to return to Mumbai," she said. 

She’s not alone. Many are yearning to 
come back to the office. An office, for them, 
is not about workstations. Instead, it repre¬ 
sents a place where co-workers socialise. In 
WFH mode, employees are sorely missing 
across-the-table mentoring and grooming 
session. Problem-solving is quickest when 
everyone in the team put their heads 
together—ditto for creative brainstorming. 

Another scenario that is emerging dur¬ 
ing this WFH scenario is losing personal 
space. According to Anuradha Podar, WFH 
isn’t smooth sailing. She mentions, “I got 
married only last year. Pre -lockdown, I think 
I had a fairly okay work-life balance. Going 
to work, hanging out with friends and office 
colleagues, going out for lunch, etc. Now, 
with zero private space in our LBHK apart¬ 
ment, the home is L00% claustrophobic. I 
have had so many fights with my husband 
over trivial matters during this lockdown. I 
maybe acting hyper, but I think I am going 
to see a marriage counsellor, once the con¬ 
tainment period ends. I can’t wait for my 
office to re-open.” But then, I also know of 
two colleagues—both young mothers. They 
are pleased about WFH as it has extended 
their maternity leaves. For the rest of us, as 
soon as the vaccine is out, we will love to 
return to office. I have a feelingthat face-to- 
face meetings will be far more valued. 

(Names changed 
for confidentiality) 


finaneialexp.epapr.in 


• • 


Ahmedabad 








8 


FINANCIAL EXPRESS 


WWW.FINANCIALEXPRESS.COM 



0 SECOND WAVE 



Boris Johnson, PM, UK 

Clearly we now face, I'm afraid, the threat of a 
second wave in other parts of Europe and we just 
have to be vigilant and we have to be very mindful 


Quick 




Goldman warns on 
dollar losing reserve 
currency status 


GOLDMAN SACHS GROUP put a 
spotlight on the suddenly growing 
concern over inflation in the US by 
issuing a bold warning on Tuesday 
that the dollar is in danger of losing 
its status as the world’s reserve 
currency. With Congress closing in on 
another round of fiscal stimulus to 
shore up the pandemic-ravaged 
economy, and the Federal Reserve 
having already swelled its balance 
sheet by about $2.8 trillion this year, 
Goldman strategists cautioned that 
US policy is triggering currency 
‘debasement fears’that could end the 
dollar’s reign as the dominant force in 
global foreign-exchange markets. 

US consumer confidence 
slips more than forecast 

US CONSUMER CONFIDENCE 
declined in July by more than forecast 
as Americans became rattled by the 
recent increase in Covid-19 cases and 
its impact on the economy and the job 
market. The Conference Board’s index 
decreased to 92.6 from a revised 98.3, 
according to a report issued on 
Tuesday.The median estimate of 
economists surveyed by Bloomberg 
called for a reading of 9 5 in July. The 
group’s gauge of expectations fell by 
the most since March, while 
household sentiment about current 
conditions climbed. 

UK joblessness to cross 3m 
as furlough plan to end 

CHANCELLOR OF THE Exchequer 
Rishi Sunak’s ‘premature’withdrawal 
of government support means UK 
unemployment will rise above 3 
million before the end of 2020, 
according to an influential think 
tank. The warning from the National 
Institute of Economic and Social 
Research comes as the government 
prepares to wind down its 
furloughing plan, which has helped 
support the wages of 9.5 million jobs, 
next week. The program is set to end 
in October, a plan that chief secretary 
to the Treasury Steve Barclay -- 
Sunak’s No. 2 -- reiterated on Tuesday, 
saying the chancellor had been ‘clear’ 
on the matter. 

Harley posts first loss in 
more than a decade 

HARLEY-DAVIDSON POSTED its first 
quarterly loss in more than a decade 
as the iconic motorcycle maker’s 
restructuring plans were 
undermined by the onset of a global 
pandemic. The company said it will 
speed up turnaround efforts by 
cutting about 30% of its model 
lineup and concentrating on 50 
markets. Harley said in its latest 
annual report that it had dealers in 
about 100 countries worldwide. 

HSBC warned over Huawei 
role in Chinese website 

A CHINESE GOVERNMENT-BACKED 
website took aim at HSBC on Tuesday, 
accusing the Asia-focussed lender of 
‘maliciously’playing a role in the arrest 
of Huawei Technologies’ chief financial 
officer. Huawei CFO Meng Wanzhou's is 
fighting against extradition from 
Canada to the United States, where she 
is accused of bank fraud for misleading 
HSBC about Huawei's relationship with 
a company operating in Iran, putting 
HSBC at risk of fines and penalties for 
breaking US sanctions on Tehran. 


Malaysian ex-PM Najib sentenced 
to 12 years in jail in 1MDB trial 


• HYDROXYCHLOROQUINE DEBATE 

Trump again pushes unproven 
drug as coronavirus treatment 


ASSOCIATED PRESS 
Washington, July 28 


A WEEK AFTER appearing to project a 
more serious tone about the coronavirus, 
President Donald Trump is back to push¬ 
ing unproven claims that an anti-malaria 
drug is an effective treatment and chal- 
lengingthe credibility of the nation's lead¬ 
ing infectious disease expert. 

Anthony Fauci pushed back Tuesday, 
saying he will keep doing his job. 

Numerous studies, meanwhile, have 
shown that the drug, hydroxychloroquine, 
is not an effective treatment for Covid-19, 
the disease causedby the coronavirus.And 
the US Food and Drug Administration 
recently withdrew an order that allowed 
the drug's use as an emergency treatment 
for Covid-19. 

Yet overnight, after returning from a 
trip to North Carolina where he promoted 
efforts to develop a Covid-19 vaccine, 
Trump retweeted a series of tweets advo¬ 
cating for hydroxychloroquine. 

The president also shared a post from 
the Twitter account for a podcast hosted 
by Steve Bannon, a former top White 
House adviser to Trump, accusing Fauci of 
misleading the public over hydroxy¬ 
chloroquine. Fauci, a leading member of 
the White House coronavirus task force, 
pushed back Tuesday during an appear¬ 
ance on ABC’s Good Morning America. “I go 
along with the FDA,” said Fauci, the long¬ 
time director of the National Institute for 
Allergy and Infectious Diseases. 

"The overwhelming prevailing clinical 
trials that have looked at the efficacy of 
hydroxychloroquine have indicated that it 
is not effective in coronavirus disease.” It's 



not the first time Fauci has come under 
attack from Trump and those close to him. 

The president's top trade adviser, Peter 
Navarro, who has clashed with Fauci over 
hydroxychloroquine, recently penned a 
scathing attack on the doctor that was 
published by USA Today. The newspaper 
later said the opinion piece did not meet 
its standards. 

In recent nationally televised inter¬ 
views, Trump himself has described Fauci 
as ‘a bit of an alarmist’ and accused him of 
making‘mistakes’in his coronavirus guid¬ 
ance to the American people. 

Asked if he can continue to do his job 
when Trump continues to publicly ques- 
tionhis credibility, Fauci said Tuesday he'll 
press ahead‘no matter what’because of 
the stakes involved. 

“I don't tweet. I don't even read them, 
so I don't really want to go there,” Fauci 
said. “I just will continue to do my job no 
matter what comes out because I think it's 


Pandemic 'one 
big wave', not 
seasonal: WHO 

THE WORLD Health Organisation 
on Tuesday warned against 
complacency about new 
coronavirus transmission in the 
northern hemisphere summer, 
saying that this virus did not 
behave like influenza that tended 
to follow seasonal trends. 

"People are still thinking about 
seasons. What we all need to get our 
heads around is this is a new virus 
and...this one is behaving 
differently," Margaret Harris told a 
virtual briefing in Geneva, urging 
vigilance in applying measures to 
slow transmission that is spreading 
via mass gatherings. 

She also warned against thinking in 
terms of virus waves, saying: "It's 
going to be one big wave. It's going 
to go up and down a bit. The best 
thing is to flatten it and turn it into 
just something lapping at your 
feet." — REUTERS 

very important. We're in the middle of a 
crisis with regard to an epidemic, a pan¬ 
demic. This is what I do. This is what I've 
been trained for my entire professional life 
and I'll continue to do it.” 

Asked about claims he's been mislead¬ 
ing the public, Fauci said: “I have not been 
misleading the American public under any 
circumstances.” 


ROZANNA LATIFF 
Kuala Lumur, July 28 


MALAYSIA'S FORMER LEADER, Najib 
Razak, was found guilty of corruption and 
sentenced to 12 years in jail on Tuesday in 
the first trial over a multi-billion- dollar scan¬ 
dal at state fund 1MDB that stretched to the 
Gulf states and Hollywood. 

In a case widely seen as a test of the 
nation's resolve to stamp out corruption and 
which could have big political implications, 
high court judge Mohamad Nazlan 
Mohamad Ghazali sentenced Najib to 12 
years and a fine of 210 million ringgit ($49 
million) on a charge of abuse of power. 

Najib, 67, also received 10 years in jail on 
each of three charges of criminal breach of 
trust and three charges of money launder¬ 
ing for illegally receiving nearly $ 10 milli on 
from SRC International, a former unit of the 
state fund. 

"After considering all evidence in this 
trial, I find that the prosecution has success¬ 
fully proven its case beyond a reasonable 
doubt," Mohamad Nazlan said. He ordered 
the jail terms to run concurrently. 

The judge allowed a request by Najib's 
lawyers to delay the jail sentence and the 
financial penalty, but asked Najib to post 
additional bail and report to a police station 
twice a month. Najib had pleaded not guilty, 
and said he would appeal the verdict in 
Malaysia's Federal Court if convicted. The 
verdict could potentially be partiallyorfully 
overturned by the higher court on appeal, 
though that could take years. 

The nearly $ 10 million in the SRC case is 
a fraction of the funds Najib is alleged to have 
misappropriated from IMalaysia Develop¬ 
ment Berhad (lMDB),the state fund. 

Prosecutors say more than $1 billion of 
1MDB funds made its way into Najib's per¬ 
sonal accounts, over which he faces a total of 
42 criminal charges. Najib had led the coun¬ 
try for almost a decade before losing the 



US and Malaysian authorities say a total 
of $4.5 billion is believed to have been 
stolen from 1MDB, a fund Najib founded 
to promote economic development 

REUTERS 

2018 election. 

US and Malaysian authorities say a total 
of $ 4.5 billion is believed to have been stolen 
from 1MDB, a fund Najib founded to pro¬ 
mote economic development, and used by 
his associates to buy art, a superyacht and 
fund the Wolf of Wall Street movie. 

Prosecutors have also said $27 million 
was used to buy a pink diamond necklace for 
Najib's wife, Rosmah Mansor, and some of 
the money went into warchests for Najib's 
election campaigns. 

Former U$ attorney-general Jeff Sessions 
described the scandal as kleptocracy at its 
worst. Allegations of corruption over 1MDB 
have hung over Najib for more than five 
years. But the criminal charges came only 
after his election defeat in 2018 when his 
successor Mahathir Mohamad reopened 
investigations. Oh Ei Sun, a senior fellow 
with Singapore's Institute of International 
Affairs, said the verdict was significant. 

"It is the first time a prime minister has 
been convicted of essentially corruption 
related charges and it testifies to the level of 
corruption in Malaysia," he said. 

— REUTERS 


N issa n wa rns of record loss pflzer sales take a $500-million hit in Q2 

as pandemic hits turnaround 



Visitors ride on an escalator inside a showroom at the company's headquarters 
in Yokohama, Japan on Tuesday 


BLOOMBERG 


NAOMI TAJITSU 

Tokyo, July 28 


NISSAN MOTOR WARNED of a record 
$4.5 billion operating loss this year and its 
lowest sales in a decade as the Covid-19 
pandemic hampers its turnaround efforts. 

Japan's No.2 carmaker is battling to 
recover from a rapid expansion that has 
left it with dismal margins and an ageing 
portfolio, as well as revive its alliance with 
Renault that was rocked by the arrest of 
long-time boss Carlos Ghosn. 

But the virus pandemic and associated 
plunge in demand has taken a heavy toll 
on the car industry, with Nissan reporting 
a second straight quarter of operating 
losses on Tuesday. 

The company forecast an operating loss 
of470 billion yen ($4.5 billion) for the year 
to March 2021, much larger than analysts' 
consensus estimate for a 262.8 billion yen 
loss, according to Refinitiv data.That would 
be the second annual loss in a row. 

The maker of Rogue SUVs and Leaf 
electric cars also warned revenue would 
likely plunge by a fifth to 7.8 trillion yen 
this year, with vehicle sales falling to an 
11-year low of 4.13 million from 4.9 3 mil¬ 
lion the year before. Adding to expected 
losses is a likely deterioration in Nissan's 
sales financing business as cash-strapped 
customers struggle to make lease pay¬ 
ments, while underutilised factories are 
also burning through cash. 

"The market outlook remains uncertain 
and we may see a further deterioration in 


demand due to a possible second wave of 
the pandemic," chief executive Makoto 
Uchida told a livestreamed briefing. 

"Fiscal year 2020 will be a challenging 
year in terms of profitability and free cash 
flow," Uchida said, adding Nissan would 
not issue a dividend this year. 

Peugeot maker PSA Group sounded 
more upbeat on Tuesday, saying pent-up 
demand from coronavirus lockdowns was 
driving a rebound in sales, while a survey 
showed a surge in export expectations 
among German automakers. 

Still, Nissan said it expected to cut more 
than 150 billion yen this year from costs 
related to marketing, selling and depreci¬ 
ation - roughly half its target to cut 300 
billion yen from its fixed costs by March 
2024. In an attempt to revive its fortunes, 
Nissan unveiled a far-reaching restructur¬ 
ing plan in May that calls for a dramatic 
reduction in production lines and its vehi¬ 
cle model range. 

In the first quarter of this financial 
year, it made an operating loss of 15 3.9 bil¬ 
lion yen, following a loss of 94.8 billion yen 
the quarter before. Global sales tumbled 
48% to 643,000 vehicle in April-June as 
sales halved in North America and fell 
40% in China. While demand in the 
United States remains weak due to the 
pandemic, Nissan said the proportion of 
retail sales was increasing as it shifts away 
from years of highly discounted fleet sales. 
As a result, each car sold in the United 
States resulted in an increase in revenue of 
more than $700. — REUTERS 


REUTERS 

New York, July 28 


PFIZER BEAT ANALYSTS' estimates for 
second-quarter profit on on Tuesday 
and raised its full-year earnings fore¬ 
cast, as demand for cancer drug Ibrance 
and blood thinner Eliquis offset lower 
uptake of other treatments in the Covid- 
19 pandemic. 

The company said it had taken a 
roughly $ 500 million hit to sales due to 
a drop in visits to hospital or the doctor's 
office globally due to the health crisis. 

Pfizer raised its forecast for 2020 
adjusted profit to between $2.28 and 
$2.38 per share, however, from a prior 
estimate of between $2.25 and $2.35, 
and said it assumed vaccination rates 
and patient visits would start to revive 
in the third quarter. 

The company's shares rose 3% to 
$38.69 before the opening bell. 

Pfizer and German partner BioNTech 
said on Monday they were beginning 
testing of their coronavirus vaccine can¬ 
didate in a large global study. 

The US drugmaker, however, said its 
2020 forecast did not include any rev- 


Pfizer and German partner 
BioNTech said on Monday they 
were beginning testing of their 
coronavirus vaccine candidate in 
a large global study 


enue from the vaccine and, like other 
pharmaceutical companies, it is con¬ 
tending with the disruption to some 
non-urgent medical procedures 
brought on by the pandemic. 

Sales of pneumonia vaccine Prevnar 
13 dropped about 5% to $1.12 billion as 
visits fell, while overall net income tum¬ 
bled 32% to $3.43 billioninthe second 
quarter. 

Sales of Ibrance, by contrast, rose 7% 
to $1.35 billion, while sales of Eliquis, 
which the company shares with Bristol 
Myers, rose 17% to $1.2 7 billion. 

Excluding items, Pfizer earned 78 
cents per share, beating the average ana¬ 
lyst estimate of 66 cents, according to 
IBES data from Refinitiv. 

Sales fell 11% to $11.80 billion, but 
beat analysts' estimates of $11.5 5 
billion. 


SoftBank hits new 
highs as Son’s 
investing record 
is reappraised 

BLOOMBERG 

Tokyo, July 28 


FUELLED BY BUYBACKS, analyst valua¬ 
tions, earnings expectations and IPOs, Soft- 
Bank Group shares are retracing their way 
backto heights last seen during the dotcom 
bubble 20 years ago. 

SoftBank shares rose 2.3% in Tokyo 
Tuesday to close at 6,645 yen, the highest 
since March 2000. The stock is up almost 
150% from March. 

At the peak in February 2000, SoftBank 
reached what remains its all-time intraday 
high of exactly 11,000 yen. Founder 
Masayoshi Son has said that surge led him 
to surpass Bill Gates as the world’s richest 
man — if only for just three days. 

Some now see the stock nearing those 
heights again, as analysts review their 
assessment of Vision Fund companies. 

‘‘Expectations for SoftBank’s profit 
growth as an investment company have 
been rising after the success of recent IPOs,” 
said Tomoaki Kawasaki, senior analyst at 
Iwaicosmo Securities. His price target is 
8,000 yen, the second-highest among ana¬ 
lysts tracked by Bloomberg. 

Tokai Tokyo Research Center analyst 
Masahiko Ishino,who last weektrimmedhis 
price target to 10,000 yen, is the only ana¬ 
lyst who rates the stock higher. Ishino has 
rated SoftBank shares at or above the 10,000 
yen mark for more than a year. 

HSBC on July 22 also lifted its price tar¬ 
get 21% to 7,430 yen. “We continue to like 
the risk reward outlook at SoftBank,” ana¬ 
lysts Neale Anderson and Binnie Wong 
wrote. “SoftBank is executing rapidly on its 
share buyback and debt reduction pro¬ 
gramme.” 

In addition to share buybacks that could 
be worth as much as 2.5 trillion yen ($23.7 
billion), what were once downsides are now 
advantages, as holdings in UberTechnologies 
and perhaps even WeWork are seen to con¬ 
tribute to earnings, according to HSBC. 

SoftBank is ‘for better or worse, heavily 
exposed to the impact of the market’s excess 
liquidity, and we think it maybe one of the 
firms that benefits most in the near term’ 
Citigroup Global Markets analysts Mit- 
sunobu Tsuruo and Hiroki Kondo wrote on 
July 21. 


Cases exceed 


16.5 million 


MAPPING THE VIRUS 


Deaths pass 




■ China’s ‘Bat Woman’ rebukes 
Trump 

■ Head of China CDC gets 
injected with experimental 
vaccine 

■ Tesla says took government 
payroll benefits to offset 
coronavirus shutdowns 

■ World's economic recovery 
threatened by flaring virus 

■ Heart inflammation observed 
in recently recovered Covid 
patients: Study 

■ Russia's coronavirus cases 
surpass 820,000 


654,800 


9.41 million 


China's 'bat woman' lashed out at Donald Trump, saying 
the US president owes her country an apology as she again 
denied assertions that the novel coronavirus is linked to the 
Wuhan lab where she works. 

Beijing reported one new coronavirus case on Tuesday, its 
first in 21 days, reflecting the fragility of the Chinese capital's 
success at stamping out infections earlier this month. 


Russia begun clinical testing of a second potential vaccine, 
the head of the country's public health watchdog, Anna 
Popova, said in a conference. The vaccine, developed by 
the Novosibirsk-based Vector lab, is synthetic and therefore 
should minimise negative reactions, according to Popova. 


Hong Kong's government is considering postponing the 
upcoming legislative elections, the Hong Kong Economic 
Times reported, after a sudden surge in coronavirus cases 
raised new questions about the September vote. 

The European Central Bank extended a de facto ban on 
banks returning capital to shareholders and urged them to 
show restraint on bonuses amid the coronavirus outbreak, 
dealing a blow to some lenders that had lobbied to resume 
business as usual. 


The recent uptick in German cases is a major cause for 
concern and sticking to hygiene and distancing rules remains 
crucial, according to Lothar Wieler, the head ofthe nation's 
public health institute. 


McDonald's declines after reporting plunge in global sales 


ByteDance AI research head to leave 
as pressure mounts on TikTok 


BEIJING-BASED BYTEDANCE said on 
Tuesday the head of its artificial intelli¬ 
gence lab will leave the company, as its 
short-video app TikTok faces US scrutiny 
over security and privacy issues. 

Ma Wei-Ying joined ByteDance from 
Microsoft to become a vice president and 
head of the AI lab in 2017. 

His departure comes as TikTok faces 
regulatory challenges across the globe, and 
a potential ban by the US government over 
suspicions Beijing could force its Chinese 
owner to turn over user data. 

“We are extremely grateful to Wei- 



Ying for his important contribution to 
ByteDance,” a ByteDance spokeswoman 
said. Ma will leave ByteDance this week, 
according to a person familiar with the 
matter. It is unclear who would replace 
him. 

Ma did not immediately respond to a 
request to comment. 

Trained in Taiwan and the United 
States, Ma was assistant managing direc¬ 
tor of Microsoft Research Asia before tak¬ 
ing the post at ByteDance, according to his 
Linkedln profile. 

— REUTERS 



BLOOMBERG 

New York, July 28 


MCDONALD'S REPORTED ITS worst 
global sales decline in recent memory, 
with drive-thrus and delivery unable to 
make up for the blows from pandemic 
shutdowns and consumer caution. 

The fast-food company’s total same-store 
sales in the second quarter dropped 23.9%, 
slightly worse than what analysts had been 
expecting despite getting mid-quarter 
updates throughout the spring — and the 
worst performance in Bloomberg data going 
backto at least 2005.That was dragged down 
by a 41.4% plunge in its international oper¬ 



ated markets unit, which includes stores in 
countries such as Spain, the UK and France. 

McDonald’s shares fell as much as 
3.6% in pre-market trading in New York. 

All quarter long, McDonald’s had said 
international was weaker than its home 
market of the US, where comparable sales 
were down just 2.3% last month — nearly 
back to pre -pandemic levels. But even that 
may have disappointed investors, who’d 
been hoping June levels would be flat, RBC 
Capital Markets analyst Christopher Carril 
wrote in a note. Still, US sales were better 
than for rival restaurants reliant on in-per- 
son dining, with drive-thru and takeout 
options easing the burden. The burger 


chain has been revamping digital options 
over the past few years, including touch¬ 
screen kiosks, which was a step that‘served 
us well through these uncertain times’, 
McDonald’s chief executive officer Chris 
Kempczinski said in a statement. 

Meanwhile, the chain says 9 6% of its 
global restaurants are open again, with 
99% operating at home. Of course, 
‘open’ doesn’t necessarily mean for sit- 
down dining. Earlier this summer, the 
fast-food chain temporarily halted its 
reopening plans for US dine-in services, 
and investors listening to the call later 
this morning will be anxious to learn 
more on that pause. 
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ON HEALTH COVER 

Krishnan Ramachandran, MD & CEO, 

Max Bupa Health Insurance 

Last quarter, increase in health insurance awareness 
translated into more demand and purchase. There is a 
strong preference for comprehensive covers. 


INCOME TAX 


Filing ITR? Check your latest Form 2 6 AS first 


The improved Form 2 6AS 
includes information on 
certain cash transactions, 
investment in shares, 
bonds or mutual funds, 
credit card bills, purchase 
of foreign currency and 
purchase/ sale of 
immovable property 

RAMA KARMAKAR 

FORM 26AS (ANNUALTaxStatement)isan 
essential document for taxpayers contain¬ 
ing details of all the taxes tagged against a 
taxpayer’s PAN and serves as an important 
reference while filing income tax returns 
(ITR). To usher in enhanced transparency 
between tax authorities and taxpayers, the 
Finance Act,2020 introduced changes to the 
existing Form 26AS and mandated certain 
additional information to be included in the 
new Form 2 6AS. 

Multiple information in respect of a tax¬ 
payer, such as sale/ purchase of immovable 
property, share transactions, etc., is collected 
by tax authorities from the annual informa¬ 
tion statements filedby intermediaries such 
as banks, registrar of immovable property, 
companies issuing shares, etc. This infor¬ 
mation is also provided to the taxpayer in 

• YOUR QUERIES 






i7 

Dhaval Kapadia 


Equities deliver 
higher inflation- 
adjusted returns 
over the long run 

• If I invest in equity mutual funds for 
30 years, can I expect to get at least 5% 
returns? 

—Rajesh Thakur 

Equities have the potential to deliver 
superior inflation-adjusted returns 
compared to fixed income over the long 
term. Equities are more volatile than 
most asset classes, and returns are not 
assured as is the case with bank FDs, with 
even a possibility of loss of capital 
invested. Flowever, over longer time 

_horizons, the 

probability of capital 
loss diminishes. Over 
the trailing 10-, 15- and 
20-year periods, 
equities (S&P BSE 500 
PR index) has delivered 
M UTU AL annualised returns of 

FUNDS 8.64%, 12.22% and 
11.45% respectively. 
The allocation to equities should be in 
line with your risk-appetite and 
investments can be made through the 
systematic investment plan (SIP) mode 
to benefit from rupee cost averaging. 
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• I have invested in Aditya Birla 
Floating Rate Fund- growth option. Is 
it is a good investment? If I have to 
keep it for around 3-5 years, what 
returns can I expect? 

—Neville Dhabhar 
Floating-rate funds are mandated to 
invest 65% of their assets in floating rate 
instruments, and rest in fixed income 
securities. Coupons on floating rate 
instruments are often linked to some 
reference rate and are reset periodically 
to keep them in sync with market rates. 
These funds have a modified duration in 
the range of 1-2 years. Given that the 
underlying holdings are market-linked, 
returns cannot be predicted for these 
funds, although largely floating rate 
bonds would benefit in a rising interest 
rate scenario as the coupon would get 
reset to higher levels when reference 
rates are moving up. The RBI has signaled 
a softer interest rate regime which may 
prevail for sometime. Recently, the yield 
curve has steepened significantly 
resulting in attractive term spreads in 
the medium to long segment relative to 
the shorter end of the curve. Given your 
investment horizon of 3 - 5 years and the 
attractive term spreads (i.e.the 
difference in yields of similar rated bonds 
with different maturities),you can rather 
consider allocation to short duration, 
corporate bond and medium duration 
funds with a high credit quality, which 
offer potential capital gains from 
flattening of the yield curve, in addition 
to a higher yield pickup. 

The writer is director, Investment 
Advisory, Morningstar Investment Adviser 
(India). Sendy our queries to 
fepersonalfinance@expressindia.com 


Form 2 6AS so that it can be used for making 
correct disclosures in the ITR. 

Revised Form 2 6AS 

With effect from June 1,2020, the Cen¬ 
tral Board of DirectTaxes (CBDT) has revised 
the Form 2 6AS to include additional infor¬ 
mation relatingto Specified Financial Trans¬ 
actions (SFT), demands and refunds, com¬ 
pleted and pending assessments, etc. The 
new form is an extension of the earlier ver¬ 
sion wherein new details will be added to the 
existing data fields. The ambit of informa¬ 
tion has been enlarged to cover inputs from 
various sources so that the taxpayers have a 
fair idea of the nature of their financial 
transactions and can refer to these details 
while filing their ITR. The updated Form 
26AS will consist of the below mentioned 
information, in addition to the details (such 
as PAN, address, details of TDS, details of tax 
collected at source, details of taxes paid dur¬ 
ing the year) which were already available: 

■ Personal details such as, date of birth/ 
incorporation, mobile number, address, e- 
mailid 

■ SFTs such as donations, forex transac¬ 
tions, acquisition of shares from companies, 
buyback of shares 

■Tax demands 

■ Details of pending and completed 
assessment proceedings 

■ Details of information received from 
foreign jurisdictions under Exchange of 
Information (EOl) clause of tax treaties. 

The CBDT has issued a press release on 
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July 18,2020, stating that taxpayers will see 
an improved Form 2 6AS which would carry 
some additional details ontaxpayers’finan- 
cial transactions as specified in the SFTs in 
various categories. In fact, SFTs are transac¬ 
tions with specified threshold under the I-T 
Act and include certain cash transactions, 
investment in time deposits, purchase of 
bonds, debentures, shares or mutual funds, 
payment of credit card bills, purchase of for¬ 
eign currency, purchase/ sale of immovable 
property, etc. For example, if you purchased 
foreign exchange of f 10 lakh or more dur- 


ILLUSTRATION: SHYAM KUMAR PRASAD 

ingthe fmancialyear,this transaction would 
appear in your updated Form 26AS. The 
press release has further clarified that the 
SFT details available with the tax authorities 
would be reported in Part E of the new Form 
26AS. It would include type of transaction, 
name of taxpayer who submitted the SFT, 
dateoftransaction,single/jointparty trans¬ 
action, number of parties, amount, mode of 
payment and remarks, etc. 

Better disclosure while filing ITR 

Alot of information which was otherwise 


available with the tax authorities will now 
be available with taxpayers and can be 
referred to while filing ITR. This will ensure 
increased compliance and better disclosure 
while filing returns which would result 
in reduced litigation and an environment 
of trust between the taxpayers and the tax 
authorities. 

This will also reduce the element of 
uncertainty which taxpayers had to face at 
the time of scrutiny of tax returns and the 
time spent in scrutiny proceedings. Overall 
this wouldbring in further transparency and 
accountability in tax administration. 

The changes in Form 26AS would serve 
dual purpose as honest taxpayers would be 
enabled to file accurate ITR with the help of 
updated information on their financial 
transactions and it would discourage those 
who conceal information about specified 
financial transactions. For example, a person 
earning foreign income and qualifying as 
tax resident in India is required to file his 
ITR, disclosing his foreign income and assets 
and should therefore file his ITR appropri¬ 
ately by disclosing the income and assets 
which are required to be reported in India. 

As the tax return filing deadline for FY 
2019-20 approaches, taxpayers should 
download their latest Form 2 6AS, reconcile 
the numbers and remit taxes as due, before 
filing ITR. 

The writer is taxpariner, People 
Advisory Services, EYIndia. 

Views expressed are personal 


• INTERVIEW: KISHORE P DURG, Senior MD, Lead - Intelligent Cloud & Infrastructure, Accenture Technology 

Cloud interoperability is more critical now 


Even though many organisations have seen 
cloud as a catalystfor innovation, there was 
no sense of urgency to accelerate cloud adop¬ 
tion through the enterprise —until now. For 
many of them, Covid-19 has shifted their 
cloud agenda from an aspiration to an 
immediate priority as they look to build a 
resilient business. “In the past few months, 
we have seen a significant spike in cloud 
demand as businesses look to expand their 
cloud-based platforms to drive cost-effi¬ 
ciency, increase agility and deliverfaster 
innovation needed to remain resilient,”says 
Kishore P Durg, senior managing director, 
lead - Intelligent Cloud & Infrastructure, 
Accenture Technology, in an interview with 
Sudhir Chowdhary. Excerpts: 

How is Accenture helping companies 
navigate the complex landscape given 
the shift to hybrid cloud environments? 

Covid-19 has stretched and exposed a 
lot of businesses to resiliency issues, mak¬ 
ing them accelerate their decision to 
migrate to cloud rather rapidly. However, 
the challenge for most organisations right 
now is understanding how to support 
business-critical applications that are 
complex, industry-specific and absolutely 
secure. While businesses look to adopt the 
right cloud solution to meet their business 
need immediately, identifying the right 
solution from beginning to end is compli¬ 
cated and time-consuming. 

To manage this complexity for our 
clients, we leverage Accenture myNav, a 
cloud platform that provides an end-to- 
end ability to navigate the complexity of 
the cloud landscape and determine opti¬ 
mal cloud solutions that best fit our clients’ 



specific business requirements. This 
enables us to identify the right solution 
before “putting feet on the ground,” lower¬ 
ing risk and cost, while maximising value. 

Why should enterprises focus on cloud 
interoperability? What are the benefits? 

Cloud interoperability has a clear and 
an important role to play in enterprise 
cloud strategy, now more than ever, as 
companies seek to mitigate vendor lock- 
ins, ensure business continuity and navi¬ 
gate through fluctuating workloads. To 
seamlessly migrate between clouds, 
organisations need to: 

■ Determine the right level of “sticki¬ 


ness” with existing cloud platform and 
port rest to a new cloud service provider; 

■ Use published adapters to port appli¬ 
cations across platforms and open envi¬ 
ronments to bridge different cloud plat¬ 
forms to port and interoperate systems; 

■ Evaluate the usage of common APIs 
and platform-agnostic containers during 
development phase to avoid lock-ins. 

What are the new areas that companies 
are looking at adopting cloud? 

The current situation has forced organ¬ 
isations to dramatically change the way 
they operate. Digital payments, for 
instance, has become a preferred method 


for consumers and businesses to keep 
things moving in the lockdown. With 
enterprises being bombarded with cus¬ 
tomer and stakeholder demands, they are 
realising the transformational effect of 
cloud and are investingto help thembuild 
agility and outmanoeuvre the uncertainty. 

There are three specific reasons why 
organisations are moving to cloud: 

■ Many industries are facing pressure 
to deliver value by creating optimised 
operating models. Many companies in 
travel, oil & gas, electronics manufactur¬ 
ing sectors are moving away from the tra¬ 
ditional fixed cost to a variable cost based 
operating model to improve agility and 
deliver superior customer experiences. 

■ Banks are adopting a cloud-first 
approach to enable higher system avail¬ 
ability and security posture to build 
increased resiliency. 

■ Organisations are lookingto acceler¬ 
ate efficiency of the IT network with a 
cloud-based strategy to drive business. 

HowisAccentureworkingon expanding 
its capabilities to provide cloud services? 

We are expanding our capabilities by 
developing market-ready industry solu¬ 
tions on the cloud to address unique busi¬ 
ness needs and help clients accelerate their 
cloud journey. Enabling learning pro¬ 
grammes for our people to be cloud con¬ 
versant and develop deeper proficiencies 
continuously is part of this. 

We are also maintaining global 
alliance relationships with all the top 
cloud providers as well as major SaaS 
ecosystems players to enable our clients 
to be successful. 


SUPPLY CHAIN MANAGEMENT 


Giving kirana stores a 
digital makeover 


MaxWholesale's online 
platform helps retailers 
discover product avail¬ 
ability and current prices 


RIYA SETHI 

MAXWHOLESALE, AN ONLINE B2B plat¬ 
form, is seeking to bring about a change in 
the micro supply chain and make kirana 
stores comfortable with technology. “We 
are trying to digitalise the wholesale dis¬ 
tribution of FMCG goods with the use of 
technology and data by helping kirana 
stores source inventory online and dis¬ 
cover prices and schemes on various 
FMCG brands,” says Samarth Agrawal, co- 
founder & CEO, MaxWholesale. 

The firm has built a technology- 
enabled platform through which brands 


can distribute their products to MSMEs 
and retailers directly by listing products 
online. “Finding stock to sell and main¬ 
taining variety is a core problem for a 
kirana store,” says Agrawal. FMCG compa¬ 
nies are now using MaxWholesale to help 
retailers discover product availability and 
current prices, thus ensuring abetter reach 
and distribution.“From driving customer 
engagement, payments, and promotion to 
digital marketing, communication and 
inventory management, modern technol¬ 
ogy can do it all for a store,”he explains. 

Founded in 2 016 byAgrawal and Rohit 
Narang, MaxWholesale is trying to solve 
the fundamental issue of a dependable 
supply chain andisensuringgreatertrans- 
parency for both retailers and FMCG 
brands. With warehouse facility of20,000 
sq. ft area spread across eight locations in 
Delhi NCRand a fleet of 60 vehicles to ful¬ 
fil the needs of over 13,000 retailers across 
Delhi, Gurgaon,Noida and Ghaziabad,the 


f 


platform promises fulfilment of an order 
within 24 hours of its placement. 

“MaxWholesale manages all picking 
and packing operations in its warehouses, 
along with its own logistics for last-mile 
delivery. Orders placed on the app are 
packed within two hours of placing. The 
packed boxes are then sorted within the 
hub for dispatch to smaller spokes which 
are closer to the market with the help of 
computer algorithms that generate 
dynamic beats based on GPS locations of 
its customers. Once at the spoke, packed 


From driving customer 
engagement, payments, 
and promotion to digital 
marketing, communication 
and inventory 
management, modern 
technology can do it all for 
a store. 

— SAMARTH AGRAWAL, 
CO-FOUNDER & CEO, 
MAXWHOLESALE 


boxes are dispatched in smaller vehicles on 
the delivery beats where a delivery associ¬ 
ate uses the logistics app for tracking and 
updating of delivery,” he adds. 

Recently, the company launched a cus¬ 
tomer relationship management tool that 
connects retailers and kirana stores to the 
customers. Through the app 'Radius’ any 
kirana store can be turned into an online 
store in less than 5 minutes where 
customers can come and access the live 
catalog of the store and place orders and 
make payments. 


• HEALTH INSURANCE 

Arogya 
Sanjeevani, 
Corona Kavach 
Policy now as 
group cover, too 

FE BUREAU 

AFTERTHE INSURANCE regulator made it 
mandatory for all general and health insur¬ 
ance companies to offer Arogya Sanjee¬ 
vani—a standard individual health insur¬ 
ance policy—it has now allowed them to 
offer the policy as a group product also. As 
the policy covers Covid-19, this standard 
group policy will be useful to various private 
and public establishments for covering the 
medical needs of their employees. 

Arogya Sanjeevani as group cover 

All the terms and conditions of the stan¬ 
dard policy are retained except for the pre¬ 
mium which is to be fixed by the insurers. 
The policy can provide protection to a large 
number of employees engaged in manufac¬ 
turing, services, SMEs,MSMEs, logistics sec¬ 
tor and migrant workers, catering to their 
medical needs. Insurers are allowed to set 
their own minimum and maximum sum 
limits under this group policy, subject to the 
board approved underwriting policy. The 
mandate of offering sum insured in multi¬ 
ples of t5 0,000 is not necessary for the 
group product. 



ILLUSTRATION: SHYAM KUMAR PRASAD 

Arogya Sanjeevani covers the hospitali¬ 
sation treatment costs of Covid-19.The pol¬ 
icy will provide a basic health cover of mini¬ 
mum 150,000 and maximum above 15 
lakh, subject to the underwriting policy of 
the insurer. The policy will cover hospitali¬ 
sation expenses such as room, boarding and 
nursing at 2% of the sum insured, maxi¬ 
mum up to 15,000 each day. Even pre-hos¬ 
pitalisation medical expenses for 30 days 
prior to the date of hospitalisation will be 
admissible. Also, post-hospitalisation med¬ 
ical expenses incurred for a period of 60 days 
from the date of discharge from the hospital 
will be admissible. 

Corona Kavach Policy as 
group cover 

Irdai has also allowed insurers to offer 
Corona Kavach Policy as a group health 
insurance product apart from the individ¬ 
ual one. The policy will be for a minimum 
term of three months to a maximum of 9.5 
months. All the 


terms and con- The regulator has 

ditions as also allowed insurers 
applicable to to offer Corona 
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individual pol- group health 

icy will remain . , , 

,/ . ,, insurance product 

the same m the K 
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While life insurers will offer only benefit- 
based short-term health insurance policies, 
general and standalone health insurers can 
offer both indemnity-based and benefit- 
based short term health insurance policies. 
The waiting period for the short-term health 
insurance policies will not be more than 15 
days against 3 0 days in regular health insur¬ 
ance plans. 

Buy an individual cover 

While many employees maybe covered 
under a group health insurance scheme, it is 
better to buy an individual health policy at 
an early age. A group policy will not be valid 
if the individual resigns from the organisa¬ 
tion or retires. If an individual exits his group 
plan and buys an individual policy, then the 
waiting period will start afresh. In such a 
case,he andhis familywillbe ata risk as he is 
still under his new policy’s waiting period. 

Ifyourely on your group insurance policy 
till retirement and plan to buy a cover after 
retirement, it will not only be very expensive 
but insurers may reject your case on medical 
grounds. Also, all group insurance policies 
have limitations in terms of coverage 
amount which maybe out of sync with ris¬ 
ing healthcare costs. It is always better to buy 
an individual health insurance policy with 
adequate coverage as per your needs. 
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* NO CAPITAL CONCERNS 

Sumant Kathpalia, CEO, Induslnd Bank 

The bank has sufficient liquidity and the capital 
would be useful when the economy picks up in 
the later half of the year. 
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The benchmark yield fell 0.006% 
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Manappuram Finance 
board clears plan to 
raise ?500 cr via bonds 

NON-BANKING FINANCIAL company 
Manappuram Finance on Tuesday said 
it will raise up to ?500 crore by issuing 
bonds on a private placement basis. The 
decision was taken at the meeting of the 
financial resources and management 
committee of the board of directors 
held today, Manappuram Finance said 
in a regulatory filing. The committee 
approved the issuance of private 
placement of rated, redeemable non- 
convertible debentures for an amount 
of f150 crore with an option to retain 
over subscription up to ?3 5 0 crore 
aggregating to ?500 crore, it added. 

Fino aims to double gold 
loan sourcing to ^2k-cr 

FINO PAYMENTS BANK on Tuesday 
said it aims to double its gold loan 
sourcing business to ?2,000 crore in 
the current financial year on the 
back of rural demand. The payments 
bank said it is in talks with in few 
NBFCs to source gold loans on their 
behalf as payments banks are not 
allowed to lend. 


Induslnd Bank net plunges 
64% on higher provisions 


Yes Bank Q1 net profit falls 
60% on decline in income 


FE BUREAU 

Mumbai, July 28 

PRIVATE LENDER INDUSIND Bank’s con¬ 
solidated net profit plunged 64.37% year- 
on-year (y-o-y) to f 510 crore in the June 
quarter on higher provisions. Total provi¬ 
sions increased425%y-o-y to ?2,259 crore, 
compared to ?431 crore in the same quar¬ 
ter last year. As per a stress test conductedby 
the lender, the slippages are likely to increase 
92 basis points (bps) as a consequence of 
Covid-19. The pre-provision operating 
profit (PPOP) of the bank stood at f 2,928 
crore for the quarter ended June 2020, up 
13% y-o-y. 

The bank’s board on Tuesday also 
approved a proposal to raise ^3,288 crore 
through preferential issue. The bank has 
seen a sharp reduction in the number of cus - 
tomers opting for moratorium. The 
investors in the issue include ICICI Pruden¬ 
tial Life Insurance, Tata Investment Corpo¬ 
ration, Hinduja Capital, among others. The 
bankhas called extraordinary general meet¬ 
ing (EGM) of shareholders to consider the 
preferential issue on August 25. 

“The bank will use this capital to con¬ 
tinue to invest in liabilities and asset fran¬ 
chise, technology and infrastructure plat- 
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forms, to expand reach, product offerings 
and to improve customer experience whilst 
ensuring sustainable financial parameters," 
hidushid Bank said.Totalbookunder mora¬ 
torium has come down to 16%, compared 
to 50% earlier. 

Sumant Kathpalia, chief executive offi¬ 
cer (CEO), Induslnd Bank, said the bank had 
changedits policy of opt out’to'optin’inthe 
second phase of moratorium. This means a 


customer has to apply for a moratorium, 
rather than moratorium being available 
automatically to borrowers. The bank has 
also done a stress test to asses Covid-19 sit¬ 
uation. The stress test showed that the bank 
needed ?1,336 crore in provisions due to 
Covid-19.“We have already provided ?1,206 
crore, out of f1,3 3 6 crore,” Kathpalia said. 

The net interest income (Nil) for the 
quarter rose 16.4%y-o-yto ?3,309 crore. 
The bank’s net interest margin (NIM) stood 
at 4.28%, which was up by 3 bps compared 
with 4.25% in the previous quarter. 

The bank’s fee income stood at f 1,520 
crore for the quarter ended June 30, down 
8%y-o-y,as against ?1,663 crore forthe cor¬ 
responding quarter of previous year. The 
gross non-performing assets (GNPA) 
increased 8 bps sequentially to 2.5 3%. The 
net NPAs, however, came down 5 bps quar- 
ter-on-quarter (q-o-q) to 0.86%. 

Total deposits as of June 30,2020 were 
^2,11,265 crore, as against ^2,00,586 
crore, an increase of 5% over June 30, 
2019.The current account savings account 
(CASA) stood at ?84,473 crore, with cur¬ 
rent account deposits at t3 1,946 crore and 
saving account deposits at f52,527 crore. 
CASA deposits comprised of 40% of total 
deposits as of June 30,2020.Total advances 


FE BUREAU 
Mumbai, July 28 

PRIVATE-SECTOR LENDER Yes Bank’s net 
profit fell 60% year-on-year (y-o-y) to ?45 
crore in the June quarter, owing to a 3 3% 
drop in total income on a y-o-y basis to 
?6,107 crore. Non-interest income 
declined 51% y-o-y to f 621 crore. 

The bank’s management refused to 
share any details on its moratorium 
book. Prashant Kumar, managing direc¬ 
tor & CEO, Yes Bank, said/Tt is very diffi¬ 
cult to give a specific number in terms of 
as of now how many customers are avail¬ 
ing the moratorium and I would not like 
to mislead anybody by giving this num¬ 
ber. But, definitely we are seeing positive 
improvements happening on this side.” 


Report card 

Total Net interest Other 
income income (Nil) income 


Provisions 


Kumar did share some perspectives 
on the repayment history of borrowers 
under moratorium. He said that those 
who had availed of the moratorium were 
not necessarily going to slip. 

“Ninety-one percent of our cus¬ 
tomers who have availed the morato¬ 
rium on the retail side were never delin¬ 
quent for more than 30 days in the last 
12 months.That shows the behaviour of 
the customers in their past dealings 
with the bank,” Kumar said, adding that 
7 0% of the collections on the retail side 
have resumed. 

“On the credit card side, 90% of the 
normal collections are happening. On the 
MSME piece 85% of our customers were 
never delinquent for more than 3 0 days in 
the last 12 months,” he said. 
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RBL Bank net falls 47% on higher provisions IDBI Bank posts ^144-crore profit 


FE BUREAU 

Mumbai, July 28 

PRIVATE-SECTOR LENDER RBLBankon 
Tuesday reported a net profit of f 141 
crore in the June quarter of FY21, down 
47% year-on-year (y-o-y), owing to a 
154% jump in provisions on a y-o-y 
basis to f5 00 crore. 

RBL Bank made Covid-related provi¬ 
sions of ?240 crore in Q1FY21 and pro¬ 
visions on this count stood at f 3 5 0 crore 
as at June 30,2020. 

Vishwavir Ahuja, MD & CEO, RBL 
Bank, said that the lender had taken an 
aggressive approach to provisioning.“As 
a bank, we continue to remain focused 
on the balance sheet, capital conserva¬ 
tion and maintaining surplus liquidity. 
As an important prudential measure, we 
have significantly increased both our 
PCR (provision coverage ratio) by more 


Report card 
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than 6% to 70.5 % and also taken signif¬ 
icant additional Covid-related provi¬ 
sions,” he said. 

As of June 30, 13.7% of the bank’s 
loan book by value was under morato¬ 
rium, down from 3 3% earlier. 

The wholesale book under morato¬ 


rium dropped to 5% from 22%, while 
30% of the non-wholesale remained 
under moratorium on June 30. 

The ratio of the microfinance book 
under moratorium dropped to 35% 
from 100% and that in the credit-card 
segment declined to 22% from 24%. 


PM to hold meeting with top bank, NBFC chiefs 


FE BUREAU 

New Delhi, July 28 

PRIME MINISTER NARENDRA Modi will 
hold a crucial virtual meeting of top 
executives of banks, non-banking finan¬ 
cial companies (NBFCs) and government 
officials on Wednesday to “deliberate on 
the vision and roadmap for the future”, 
amid fears of a massive Covid-induced 
spike in bad loans. 

“The topics on agenda include credit 
products & efficient models for delivery, 
financial empowerment through tech¬ 
nology, prudential practices for stability 
and sustainability of the financial sec¬ 


tor,” the Prime Minister’s Office said in a 
statement. The meeting is also expected 
to focus on improving credit flow and 
gauging the impact of the ?21-lakh- 
crore Atmanirbhar package. 

The meeting comes at a time when 
the Covid-19 outbreak has ravaged the 
economy, accentuated a slowdown in 
credit growth and raised apprehensions 
of a spurt in bad loans, as businesses 
remained shut during a nation-wide 
lockdown. 

In its Financial Stability Report, the 
RBI has forecast that gross non-per¬ 
forming assets may jump from 8.5% at 
the end of March 2020 to 12.5 -14.7% by 


March 2021, depending on the severity 
of economic stress. 

Several businesses have pitched for a 
one-time restructuring of loans to beat the 
Covid stress. To soften the blow to busi¬ 
nesses and individuals, the central bank 
has already offered a repayment morato¬ 
rium by six months through August. How¬ 
ever, corporate honchos like Deepak 
Parekh has cautioned against further 
extending the moratorium on ground that 
some borrowers are misusing the scheme. 

While the moratorium is offering 
some relief, lenders may find a wave of 
loans turning bad once the relief ends in 
August, according to the central bank. 


• INTERVIEW: MAYANK BATHWAL, chief executive officer, Aditya Birla Health Insurance 

‘Currently, about 98% of our sales are paperless’ 


Aditya Birla Health Insurance has adopted 
changes in the underwriting process during 
the Covid-19 pandemic with adoption of tele 
orvideounderwritingincreasingthe speed of 
issuance of policy, says chief executive officer 
Mayank Bathwal. In an interview with 
Mithun Dasgupta, Bathwal says currently 
about 98% of the company’s sales were hap¬ 
pening paperless and were being digitally 
completed. Edited excerpts: 

Amid the Covid disruptions and the 
countrywide lockdown, Aditya Birla 
Health Insurance’s gross written pre¬ 
mium (GWP) in April-May grew 71% 
over the previous year. What are the rea¬ 
sons behind this high business growth 
during this period? And, do you see this 
type of growth in GWP would continue 
going forward? 

The strength of the ABHI’s business model 
was evident by its strong performance in 
Ql. ABHI continues to be the fastest grow¬ 
ing health insurer having registered gross 
written premium (GWP) of ?246 crore in 
Q1FY21, growing by 72% year-on-year. 
The primary of such high sustained busi¬ 
ness growth, which is expected to continue 
going forward is its multi-channel distrib¬ 
ution strategy and extensive network of 
industry-leading strategic partners, com¬ 
plemented by robust digital strategy 
which significantly broadens our access to 
potential new customers. 

The company has created a differentiated 
‘health first’business modelby moving from 
the traditional ‘buy and forget’ to ‘buy and 
engage’thus serving as an enabler and influ- 
encer of customer health in addition to ful¬ 



filling the traditional role of funding health¬ 
care expenses. This has led to increased cus¬ 
tomer stickiness and consequent improve¬ 
ment in persistency, hence resulting in 
sustained high business growth. Also, one of 
the reasons for ABHI’s growth is that the 
company was able to reach out to customers 
where we were with offerings relevant for 
them. For instance, ABHI reached out to cus¬ 
tomers on a large scale leveraging digital 
modes of distribution and virtual channels 
for selling.The company grewbecause of the 
right offering and right distribution to reach 
to the customers brought by a strong brand. 
In addition, the experience customers have 
got creates a multiplier effect on fresh sales. 
We have clearly seen an upward trend in 
awareness and we see a positive sentiment 
for health insurance in times ahead. 

What land of demands are you witness¬ 
ing for Corona Kavach policies? 

Corona Kavach is a specific reactive care hos¬ 
pitalisation indemnity plan which covers 
hospitalisation expenses in case of inpatient 


admission due to Covid-19 infection and 
any other co-morbidity which a patient may 
have. We encourage customers to buy this as 
an addon cover. As other health hazards and 
morbidities have not reduced, hence the 
right advice for a customer is to buy a com¬ 
prehensive policy which provides complete 
cover against all illnesses and covers you and 
your family. The response from the cus¬ 
tomers has been encouraging and Corona 
Kavach can be bought from our large distri¬ 
bution set up where our distributors may 
assess your health insurance needs and 
advice you the most suitable offerings. 

With coronavirus cases spreadingfast in 
India, has the company adopted changes 
in the underwriting process and the 
product pricingfor new customer acqui¬ 
sition? 

In the present scenario, medical tests are not 
feasible either because people are not will¬ 
ing to go for it owing to their safety or 
because of lockdown in many parts of the 
country. In order to tackle this, we launched 
tele underwriting and video underwriting. 
Here, our trained personnel speakto the cus¬ 
tomers and understand their medical health 
condition. Thus the company has adopted 
changes in the underwriting process during 
the Covid-19 pandemic. Adoption of tele or 
video underwriting has increased the speed 
of issuance of policy and the customeris able 
to get the coverage in a much shorter time. 
The customers too have responded very well 
to this transition. 

As social distancingand self-isolation are 
needs of the hour, at present what per¬ 


centage of your products are being sold 
through digital platforms? Do you 
believe this trend in insurance distribu¬ 
tion would continue post Covid-19? Has 
selling more products digitally cut costs? 
How does it impact product pricing? 
Currently, about 9 8% of sales were happen¬ 
ing paperless and were being digitally com¬ 
pleted. We reached out to customers on a 
large scale leveraging digital modes of dis¬ 
tribution and virtual channels for selling. 
With the shift to work from home, I think 
organisations will now look at roles that 
don’t require employees to come to work 
every day and offer some flexibility. This will 
also allow organisations to lower costs such 
as real estate, travel, etc. And digital is becom- 
ingawayoflifeandpersonally,Iamabigfan 
of virtual because of the prospect of scala¬ 
bility and ours is a heavy engagement model 
so I think digital will refine and redefine all 
operating processes.Newer opportunities 
for digital partnerships with the likes of 
Paytm and other large digital platforms too 
will come up and with Irdai now allowing 
Sandbox, more product innovation to sell 
short-term,byte sized and contextual insur¬ 
ance through digital platforms is an oppor¬ 
tunity that has emerged. 

There were some reports that a number 
of private hospitals across the country 
had refused cashless treatment for 
insured Covid-positive patients. In some 
cases, hospitals have allegedly inflated 
bills. How are the insurance companies 
going to address these major issues? 
None of our customers have been denied 
claims till now. 


FE BUREAU 
Mumbai, July 28 

LIFE INSURANCE CORPORATION (Un¬ 
owned IDBI Bank onTuesday reported a net 
profit of ?144 crore in the June quarter as 
net interest income growth was healthy, pro¬ 
visions were lower and asset quality 
improved. The lender had earlier reported a 
net loss of ?3,801 crore in the correspond¬ 
ing quarter last year. Total provisions 
declined 86% year-on-year (y-o-y) to ?888 
crore in the June quarter.The lender has pro¬ 
vided ?189 crore on account of Covid-19. 


ANALYST CORNER 


The bankhas also made a recovery of f 5 28 
crore in the current quarter and aims to 
recover f1,000 crore every quarter this 
financial year. 

The bankhas seen reduction in the num¬ 
ber of customers opting for moratorium. 
Total 5 6% of the loanbook was under mora¬ 
torium as on June 30, compared to 66% in 
the earlier. Rakesh Sharma, managing direc¬ 
tor & chief executive officer, IDBI Bank said, 
“61% of large and mid-corporates and 5 5 % 
of retail book is under moratorium.” The 
moratorium figures also include customers 
who has made part payment, he added. 


# Recommend ‘buy’ on Reliance 
Industries with TP of ^2,2 50 


CLSA 

400%+ SEVEN-YEAR rally may slow; 
downgrade from 'buy' to O-PF. We 
raise our target price for Reliance 
Industries (Reliance) from ?1,753.38 
to ?2,250 as we factor in a street-high 
valuation for Reliance Jio (Jio) ($100 
billion+) and Reliance Retail (Retail) 
($70 billion+). However, this implies 
only 4% upside after its 400%+ rally 
the past seven years and 150%+ the 
past four months. This makes us 
downgrade our rating from O-PF to 
'buy' even as we project Reliance's 
market cap to rise to $220 billion by 
March 2022 in our lenient valuation 
framework. While its long-term 
promise and underweight position in 
portfolios may support its stock 
price, large valuation surprises may 
be difficult in the near term. 

Reliance's annual report predicts 
India's retail market to grow from 
$822 billion to $1.32 trillion by FY26 
(8% CAGR). Within this, organised 
retail is expected to rise at a 17% 
CAGR from $89 billion to $230 billion 
as its share is slated to rise from 11% 
to 18% of the market. Our optimistic 
case assumes Reliance's dominance 
rises from 22%/32%/4.5% ofthe 


organised retail market in 
grocery/electronics/fashion to 
33%/50%/7.5% or an implied 13.7%- 
22.7% ofthe overall organised retail 
market. With this, margin expansion 
and scenarios assuming lenient 
multiples versus large global retailers 
we get a Mar 2025 value of $72-110 
billion for Retail. Discounted to Mar 
2022 this implies a value of $53-81 
billion. This is not very different from 
our new $71 billion Mar 2022 EV that 
we assign to Retail using a 27.5x 
EV/Ebitda which is based on a 15% 
premium to the weighted average 
peer valuation of listed Indian retailers. 

Acknowledging its dominance and 
promising technology offerings, we 
use 15% premium to Bharti's India 
mobile unit, which equates to a lenient 
11.5x EV/Ebitda for Jio. This returns 
Mar'22 equity value of $102 billion — 
this is 57/77% higher than recent deal 
value for a total of 33% stake sold to 
financial/strategic investors. 

Re-aligning to global peers, we 
raise our EV/Ebitda for refining and 
petchem from 7x to 8x, valuing this 
piece at $66 billion by Mar 2022. This 
takes our Mar 2022 fair value to $207 
billion, implying a market cap of $220 
billion including treasury shares. 


f Retain ‘buy* on Escorts 
with Fair Value of ^1,300 


KOTAK INSTITUTIONAL EQUITIES 

BENEFITING FROM UPCYCLE in 

tractor, Escorts reported Ebitda of 
fl.2 billion, 19% below our estimates 
due to weaker performance of non¬ 
tractor segments. We believe tractor 
industry demand should be at the 
forefront of recovery given record 
rabi output supported by higher crop 
prices and adequate water reservoir 
levels once the supply chain 
normalises. Maintain 'buy' with an 
unchanged Fair Value of ?1,300. 

Escorts reported 1QFY21 Ebitda of 
?1.2 billion (-16% y-o-y), which was 
19% below our estimates mostly led 
by sharper-than-expected revenue 
decline in construction equipment 
and railway segments and 
deterioration in gross margins due to 
reversal offinished goods inventory. 
Revenue declined by 25% y-o-y due 
to 75% y-o-y decline in construction 
revenues, 13% y-o-y decline in tractor 
revenues and 54% y-o-y revenue 


decline in railway segment revenues 
in 1QFY21. Ebitda margin came in at 
11.3% (+130 bps y-o-y and -280 q-o- 
q), which was 110 bps below our 
estimates due to weaker-than- 
expected gross margins and negative 
contribution from the construction 
equipment division, partly offset by 
cost-cutting initiatives. Gross margins 
came in at 32.9% (+190 bps y-o-y and 
-490 bps q-o-q), which was 410 bps 
below our expectations due to 
reversal of higher finished goods 
inventory. Escorts reported net profit 
of ?922 million (+5% y-o-y), which was 
15% below our estimates due to miss 
at Ebitda level. Tractor EBIT margin 
came in at 14.5% (up 360 bps y-o-y), 
which was 50 bps above our 
estimates due to a better product 
mix, lower commodity prices and 
cost optimisation. 

Construction equipment EBIT 
margin came in at -32% due to 
negative operating leverage in 
1QFY21. 
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Equities dose at 5-month high, shake off 
earlier losses over fresh US fiscal stimulus 


FE BUREAU 
Mumbai, July 28 


INDIAN EQUITIES RALLIED on 

Tuesday, after stock markets 
around the world cheered the 
announcement of yet another 
round of fiscal stimulus by the 
US. The benchmarks erased 
their previous trading session 
losses, with the Sensex rising as 
much as 5 5 8.2 points or 1.47% 
to close at 38,492.95. Broader 
Nifty was up 168.75 points or 
1.52% to close at 11,300.5. 
Indian equities ended the day 
close to their five-month highs. 

The stock markets gained 
momentum during the last 
hour of the trading session, 
leadingto their closeatthe day’s 
high. The Nifty touched the 
highs of 11,317.75 before end¬ 
ing the day a little lower. Cues 
from other Asian markets sup¬ 
ported the benchmarks' rally. 

Hong Kong, China and Korea 
rallied between 0.69% and 
1.76%.The Asian markets exte¬ 
nded the gains of the US mar¬ 
kets in the previous trading ses¬ 
sion. The US markets rallied on 
Monday prompted by Republi¬ 
can leaders in the Senate reveal¬ 
ing a draft plan to provide $ 1 
trillion in funding for Covid-19 
relief. The new package was 
likely to include payment of 
$1,200 to unemployed Ameri¬ 
cans, among other provisions. 
This led to S&P 500 rallying as 
much as 0.74% on Monday, and 
Dow Jones rallied by 0.4 3 %. 

European markets, however, 
were trading in the negative for 


Sensex Intra-day, July 28 



37,900 

Open Close 


the second straight day with 
bourses in the UK, Germany 
and France declining between 
0.1% and 0.8%. 

Sanjeev Hota, head of 
research, Sharekhan by BNP 
Paribas, said, “The fiscal mea¬ 
sures by the US were well antic¬ 
ipated. The ECB also announced 
their recent bond buying mea¬ 
sures. Going forward all the cen¬ 
tral banks globally will continue 
to announce measures to help 
the economy. 

The investors took the 
announcement as a good sign 
and that is helping the market 
sentiments. Additionally, there 
is an acceleration in the poten¬ 
tial launch of vaccines and 
there have been some positive 
results in the human trials as 
well, which is helping the mar¬ 
ket’s mood.” According to him, 
at the start of the recovery 
cycle, the markets tend to trade 
at higher values. 

Foreign portfolio investors 
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(FPIs) have, so far till July 24, 
bought stocks worth $ 1.09 bil¬ 
lion. Indian equities have 
received steady inflows from 
May to July 24, when FPIs 
pumped in $ 5.2 billion. On the 
whole, the total FPI outflow 
stands at $1.3billion so far in 
2020 . 

According to provisional 
data, on Monday, while FPIs 
sold stocks worth $59.64, 
domestic institutional 
investors sold $128.6 million 
worth stocks. The futures and 
options segment witnessed 
volumes worth .5 lakh 
crore against the six-month 
average of ?14.9 lakh crore. 

Better-than-expected earn¬ 
ings by listed companies for 
the June quarter also helped 
boost the investor sentiment. 
Tech companies in Nifty have 
reported a good performance 
for the quarter. 

The streets cheered the 
results of HDFC Bank, Axis 


Long-tenor SDLs witness 
minor hardening in yields 


NSE starts trading in T-bills, 
SDLs in capital market section 


THE NATIONAL STOCK 

Exchange (NSE) on Tuesday 
announced the start of its 
trading in treasury bills (T- 
bills) and state development 
loans (SDLs) in its capital 
market segment. In line with 
equity trading, investors can 
now buy and sell T-Bills and 
SDLs through NSE trading 


members, said the bourse. 

NSE said the dated gov¬ 
ernment securities, which 
are already offered in the cap¬ 
ital market segment, started 
trading from July 2 7. Both are 
considered as eligible invest¬ 
ments for banks to meet their 
statutory liquidity ratio 
requirements.FE BUREAU 


FE BUREAU 
Mumbai, July 28 


YIELDS ON LONG-tenor state 
development loans (SDLs) saw 
slight hardening this week as 
10-year papers were auctioned 
in the range of 6.40 to 6.50%, 
compared to 6.33% seen last 
week. Dealers said uptick in the 
central government securities 
yield in recent times as well as 
more number of long-tenor 
SDLs hitting the market this 
week could have led to the 
minor hardening. 

On Tuesday, 11 states 
accepted ?11,100 crore against 
the notified amount of ? 13,8 5 0 
crore. While Tamil Nadu was the 
only state to have issued a 10- 
year paper at 6.3 3% last week, 
this time Goa, Karnataka, UP 
and West Bengal auctioned their 
10-year papers in the range of 
6.40-6.50%.TN and Gujarat did 
not accept any amount during 
Tuesday’s auction. Siddharth 
Shah, head of treasury at STCI 
Primary Dealer, said the bench¬ 


mark yield has moved up in 
recent times with monetary pol¬ 
icy announcement getting clo¬ 
ser. “There is an expectation in 
the market that rate cut, if any, 
may not be significant this time 
due to concerns over inflation. 
As a result, some of the harden¬ 
ing of G-Sec yields had its 
impact on SDLyields as well this 
week. Also, more number of 
SDLs were put up for auction in 
the 10-year category this time 


compared to last week. Few of 
the states may have decided not 
to borrow at higher yields and 
that is why the total accepted 
amount in the auction was 
lower than the notified amo¬ 
unt,” Shah said. A CARE Ratings 
report said the weighted average 
interest rate of state govern¬ 
ment dated securities (across 
states and tenures) auctioned on 
July 2 8 at 5.9 3 % was eight basis 
points higher than of week ago. 


Bank, among others. Shares of 
Ultratech Cement gained 7% 
to close at ?4131.1 apiece on 
Tuesday, riding on better-than- 
expected quarterly perfor¬ 
mance. The Aditya Birla Group- 
owned company saw a 3 7.8% 
year-on-year decline in profit, 
but other incomes doubled. 

Several factors have con¬ 
tributed to the rally of stock 
markets since April, rising 
48.4% from their March 23 
lows. These include rush in 
global liquidity due to the quan¬ 
titative easing measures taken 
by central banks globally and 
the optimism over reopening 
economies. However, a Nomura 
report stated that the resump¬ 
tion of economic activities 


appeared to be stuck. 

Besides Ultratech Cement, 
other handsome gainers on 
Nifty were Kotak Mahindra 
Bank, Tata Consultancy Ser¬ 
vices, Grasim and Tata Motors - 
upby7%,4.7%,4.69%,4.59%, 
and 4.42%, respectively. 

The biggest losers were 
ICICI Bank, Bharti Infratel, Nes¬ 
tle India, Asian Paints and 
ONGC - down by 1.7%, 1.62%, 
1.42%, 1.2%, and 0.87%, 
respectively. 

Sectorally, the biggest gain¬ 
ers were Nifty Auto, Nifty IT, 
Nifty Metal, Nifty Realty, and 
Nifty Private Bank. Among the 
broader markets. Nifty Midcap 
and Nifty Smallcap were up 
0.8 9% and 1.3 6%, respectively. 
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NOTICE OF 47 ,n ANNUAL GENERAL MEETING BOOK 
CLOSURE AND REMOTE E VOTING INFORMATION 


Notice is hereby jjivwj that Ure 47" Annual General Meeting (AGM) ol the 
member of the Company wi'i be held Thursday, August 20 2020 at 3:00 PM 
lhraugh video conternncc |VC), to transact the susniesses as sat out in the Notice 
ol aGM in uompiiance wiin me applicable provisions oi me Companies Act 2013 
(Act) and Flutes framed thereunder and the SEE I (Listing Obligations and 
Disclosure Requirements) Regulators 2015 ^Listing Regulations) read win 
General Circular Nos.14/2020 (dated April 6, 2020), 17/2020 (April 13. 2020), 
2D/202D (dot-id Mav 5. 2020) and 22'2020 (dated jure 15, 2020), respectively, 
ssued by lhe Ministry of Corporate Aflairs ['MCA Cireular/s'"i as C, Circular No. 
SEGL'H OL' C FO.'CMU 1 /ClRTOOSOtfO dated May 12 2020 issued by me Securities 
and Exchange Board of India ['SEPI Circular"), without the physical presence of 
ihc Members al a common venun. 

bleetrunic copies of the Notice ftl me AGM and She Annual Report oi the Company 
tar she linancial year ended March 31. 2020 shall bs send to al! She members 
wrftsc cmn ids are registered iwitb me Company/RTA'Dnpftsitnry parrin:psnj(s) 
as on July 24 2020. Please fOle that me requirement of seeing physical copy of 
ihe Notice of thE 47* AGM and Annual Report to the Members have been 
dispensed with vide MCA Circular's and SEBi Circular Tiic Notice and the Annual 
Report will also be available on the website ol the Company www.apollotyies.coan 
and on thE websrte(s) of the stock exchanges i.e. BSE Limited and National Stock 
Exchange of mdia at www.lMelndla.com and www.Fiseindia.com respectively, 
wnere Ihe Company's shares are iretsd. 

ThE Mity of casting me rales by the members fe Voting") 'will be provided by 
National Securities Depository Limited (N&DL) aod ihe detailed procedure lor the 
same shall be provided in the Nolice of Ihe AGM, Die remote e-Volng period 
commences on August 17. 2020 [10:00 AM) and ends on August 19, 202C 
(b 00 RM ) Gerara) tms ftenftd, members of the Company. holding scares c-iiher in 
physical form or in dematena irtc k-rm. as c Lhe cut-off dale dl August 13.2020 
may cast their vote by remote eA/oting or by ^Mating at the time al AGM. 
Members participating through VC shall be counted for reckoning me quorum 
under Election 103 of ihe Act. 

Members, who ere homing shares in physicat/electrooic form and thEi x e-mail 
addresses are noi registered wsih itie Comusmy/tteir respective Depository 
Participants, are requested to register their e-mail addresses at the ea r inst lor 
receiving Ihe Annual Report 2019-20 along with AGM Notice. Members are 
requested to provide Uieir emaal addresses anft bank account details lor 
registration to Company. The process ot registering ihe same is mentioned below 


In case. Physical Holding 

S& 

j fry 
,pr£ 

m 

nd a Cufy ts'yr.ad requssl Idler to lhe Company 
Oman at inrastofs^aftftilotyres.com and 
jvide 'he following deteils/dbciiments for 
Istering email address and Ban* details: 

« 

a), 

Folio No ■Name oi Shareholder ft Mobile no 

d) 

Copy of PAtt Card ft Aadhaar Card 

Cj 

Details ol Bank Account: 

- Name and Drench oi the Bank 

* The Bank Account type 

- Bank Account Number 

« MICR Code Number and TSC Code 

* Copy or thE car-Edled deque bearing lhe 
name o? Shareholder 

hi case. Donut Holding 

Please contact your DP and register email address 
and 3ank account details in your denial account, as 
per the process advised hy your DP 


Members nowntjj shares in eternal form can update their email stress with men 
Depository Ferlicipa/its. The notice of the AGM shall contain ihe instructions 
regarding the manner in which the shareholders iian ca&1 'heir rate through remote 
c-vnting or hy e-voting a- ihe time of AGM. 

The Notice cl AGM and Ann dal Reporl lor financial year 2019-20 will be seal to 
members a\ accordance with ms applicable laws on their teetered email 
addresses in due course. For Tvres Ltd 

Dale : July 2B, 2020 Saama Tnapar 

Place : New Delhi Company Secretary 


ICICI Prudential Asset Management Company Limited 

Corporate Identity Number: U99999DL1993PLC054135 

Registered Office: 12 th Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001. 
Corporate Office: One BKC, 13 th Floor, Bandra Kurla Complex, Mumbai - 400 051. 
Tel.: +91 22 2652 5000, Fax: +91 22 2652 8100, Website: www.iciciprumf.com. 

Email id: enquiry@icicipruamc.com 

Central Service Office: 2 nd Floor, Block B-2, Nirlon Knowledge Park, Western Express 
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313 

Notice to the Investors/Unit holders of ICICI Prudential Capital Protection Oriented Fund 
- Series XI - Plan E 1222 Days, ICICI Prudential Multiple Yield Fund - Series 11 - Plan C 
1387 Days and ICICI Prudential Equity Savings Fund (the Schemes) 

Notice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential 
Mutual Fund has approved declaration of the following dividend under the dividend 
option of the Schemes, subject to availability of distributable surplus on the record date 
i.e on August 3, 2020*: 


ftictct 

FH_DBv mAlT7/ 

MUTUALFUHD j 

,-TA/V\W HAREM-' 


Name of the Schemes/Plans 

Dividend 
(? per unit) 
(Face value of 

1 10/- each) $# 

NAV as on 

July 27, 2020 

Per unit) 

ICICI Prudential Capital Protection Oriented Fund - Series XI - 

Plan E 1222 Days 

Dividend 

0.0500 

11.7365 

Direct Plan - Dividend 

0.0500 

12.1170 

ICICI Prudential Multiple Yield Fund - Series 11 - Plan C 1387 Days 

Dividend 

0.0500 

12.2045 

Direct Plan - Dividend 

0.0500 

12.6540 

ICICI Prudential Equity Savings Fund 

Monthly Dividend 

0.05 

10.80 

Direct Plan - Monthly Dividend 

0.05 

12.38 


$ The dividend payout will be subject to the availability of distributable surplus and 
may be lower depending upon the extent of distributable surplus available on the 
record date under the dividend option of the Schemes. 

# Subject to deduction of applicable statutory levy. 

* or the immediately following Business Day, if that day is a Non - Business Day. 

Dividend will be paid to all the unit holders/beneficial owners whose names appear 
in the register of unit holders/Statement of beneficial owners maintained by the 
Depositories, as applicable under the dividend option of the Schemes, at the close of 
business hours on the record date. 

It should be noted that pursuant to payment of dividend, the NAV 
of the dividend option of the Schemes would fall to the extent of 
dividend payout and statutory levy (if applicable). 

Suspension of trading of units of ICICI Prudential Capital Protection Oriented Fund - 
Series XI - Plan E 1222 Days (CAPRO - SXI - PI E -1222 D) and ICICI Prudential Multiple 
Yield Fund - Series 11 - Plan C 1387 Days (MYF - S11 - PI C - 1387 D) : 

The units of CAPRO - SXI - PI E - 1222 D and MYF - S11 - PI C - 1387 D are listed on 
BSE. The trading of units of the CAPRO - SXI - PI E - 1222 D and MYF - S11 - PI C - 1387 
D will be suspended on BSE with effect from closing hours of trading of July 29, 2020. 

For the purposes of redemption proceeds, the record date shall be August 3, 2020. 

For ICICI Prudential Asset Management Company Limited 

Place: Mumbai Sd/- 

Date : July 28, 2020 Authorised Signatory 

No. 012/07/2020 

To know more, call 1800 222 999/1800 200 6666 or visit www.iciciprumf.com 

BSE Disclaimer: It is to be distinctly understood that the permission given by BSE 
Limited should not in any way be deemed or construed that the Scheme Information 
Document (SID) has been cleared or approved by BSE nor does it certify the 
correctness or completeness of any of the contents of the SID. The investors are 
advised to refer to the SID for the full text of the Disclaimer clause of the BSE Limited. 

Capital Protection Oriented Fund disclaimer: The Scheme offered is "oriented towards 
protection of capital" and "not with guaranteed returns". The orientation towards 
protection of the capital originates from the portfolio structure of the scheme and 
not from any bank guarantee, insurance cover etc. The ability of the portfolio to meet 
capital protection on maturity to the investors can be impacted in certain circumstances 
including changes in government policies, interest rate movements in the market, 
credit defaults by bonds, expenses, reinvestment risk and risk associated with trading 
volumes, liquidity and settlement systems in equity and debt markets. Accordingly, 
investors may lose part or all of their investment (including original amount invested) 
in the Scheme. No guarantee or assurance, express or implied, is given that investors 
will receive the capital protected value at maturity or any other returns. Investors in the 
Scheme are not being offered any guaranteed / assured returns. 

As part of the Go Green Initiative, investors are encouraged to register/update their e-mail id 
and mobile number to support paper-less communications. 

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness 
Programs across the country. To know more about it, please visit https:// www. iciciprum f.com 
or visit AMFI's website https://www.amfiindia.com 

Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully. 


Life insurance 
industry sees 
surge in sales of 
critical illness 
cover, term plans 

FE BUREAU 
Mumbai, July 28 


THE INCREASE IN sales of term 
plans witnessed by the Indian life 
insurance industry can be attributed 
largely to the spread of the novel 
coronavirus. To further boost their 
healthcare cover against any serious 
illness, policyholders have been buy¬ 
ing critical illness riders along with 
term plans in the last few months. 

Market participants said sales of 
term plans had increased by around 
30-40% in the first quarter of the 
current financial year compared to 
lastyear. Sales of critical illness riders 
have also seen a surge of around 10- 
2 0% in the last few months. Queries 
on critical illness covers have gone up, 
too, since April, they said. 

Manoj Jain, MD of Shriram Life 
Insurance, said, “While there has been 
a surge in term plan sales, we have 
also seen rise in buying critical illness 
cover by 10% in this fiscal compared 
to the last fiscal. The key reasons for 
buying the term plan is the fear of 
ongoing pandemic and increased 
awareness of insurance.” 

Term plans are pure protection 
plans offered by life insurance com¬ 
panies. The insured gets a fixed 
amount on death and there are no 
maturity benefits if policyholders 
survive the policy term. Critical ill¬ 
ness riders form the optional cover 
that gives claims payout on the diag¬ 
noses of a disease. Critical illness rid¬ 
ers include diseases such as cancer, 
paralysis, heart attack, lung diseases. 


Q1 f=Y 21 
Performance 


Operating Profit at 

^2,928 Cr | 

up at 13% Y-o-Y 
PCR up at 

67% 

(last year 43%) 

NIM up at 

4.28% I 

(last year 4.05%) 


NET NPA at 

0 . 86 % 

(last year 1.23%) 





Induslnd Bank 


CIN: L65191 PN1994PLCQ76333 I Regd. Office: 2401, Gen.Thimmayya Road, Cantonment Pune-411 001, 
Corporate Office: 8th Floor, Tower 1, One India bulls Centre, 841 S. 6, Marg, Etph instone Road, Mumbai -400 013, 


(if in Lakhs) 


Unaudited Financial Results for the quarter ended June 30, 2020 


Consolidated 

Standalone 

Particulars 

Quarter ended 
30,06.2020 
(unaudited) 

Year ended 

31,03.2020 

(audited) 

Quarter ended 
30.06,2019 
(unaudited) 

Quarter ended 
30,06,2020 
(unaudited) 

Year ended 

31.03,2020 

(audited) 

Quarter ended 
30.06,2019 
(unaudited) 

Total income from operations 

868217 

3573550 

862462 

868092 

3573414 

862462 

Net Profit / (Loss) for the period (before tax, 
exceptional and /or extraordinary items) 

66BS6 

617672 

216034 

60245 

612061 

216034 

Net Profit / (Loss) far the period before tax 
(after exceptional and / or extraordinary items) 

66886 

617 m 

216034 

60245 

612061 

216034 

Net Profit / (Loss) for the period after tax 
(after exceptional and / or extraordinary items) 

51039 

445818 

143254 

46064 

441791 

143250 

Equity Share Capital 

69357 

69354 

60314 

69357 

69354 

60314 

Reserves (excluding Revaluation Reserve as shown 
in the Audited Balance Sheet of the previous year) 

SS06110 
(As at 31.03.2020) 

3306110 
(As at 31.03.2020) 

2575901 
(As at 31.03.2019) 

3301956 
(As at 31.03.2020} 

3301956 
(As at 31.03.2020} 

2575773 
(As at 31.03.2019) 

Earnings Per Share (of 710 each) (for continuing 
and discontinued operations) (not annualised) 







- Sasic 

7,36 

64,33 

20.68 

6-64 

63.75 

20.68 

- Diluted 

7.36 

64.10 

20.58 

6.64 

63,52 

20.58 


Note: 

1. The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchange under Regulation 33 oftheSEBI (Listing and Other Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) 
an d Ban k website www, I nd usi nd co m. 

2. I n for m at i o n rel atin g to Iota I Co mprehen si ve I ncome an d Q th er Com preh e ns i ve I ncome a re n o t f ur nisbed as 3 nd AS is not yet mad e a p p I i ca bSe to ba n ks. 


Mumbai 
July 28, 2020 


Sumant Kathpalia 
Managing Director & CEO 



financialexp.epapr.in 






Ahmedabad 
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CIN: L51909WB1985PLC038407 

Regd. Office: DIAMOND ARCADE,5TH-FR.FL-504, 68 JESSORE ROAD, KOLKATA-700001 
Email:ratan.namokar @gmail.com, Website: www.namokartrade.com 


■ 


Particulars 


"Quarter ended "Year ended "Quarter ended 
31-Mar-2020 31-Mar-2020 31-Mar-2019 

(Audited)" (Audited)" (Audited)" 






Tax, Exceptional and/or Extraordinary Items) 

k ux n__\ ii__ i __i__ 


(after Exceptional and/or Extraordinary Items) 


Exceptional and/or Extraordinary Items) 


20.13 

22.65 

20.13 

22.65 

14.90 

16.08 


■JlllfilHItHIMilifllllVl 


period [Comprising Profit / (Loss) for 
the period (after tax) and Other 
Comprehensive Income (after tax)] 



Notes:a) The above is an extract of the detailed forrliat of Quarterly Financial Results filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. 
The full format of the Quarterly Financial Results are available on the websites of the Stock Exchange(s) and 
the listed entity www.namokartrade.comb) 

b)lnd AS compliant Financial results for the quarter and year ended March 31,2020 were reviewed by the Audit 
Committee and approved by the Board of Directors of the Company at their respective meetings held on 
24.07.2020) 

C)The figuers for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figure between 
audited figures for the year ended March 31,2020 and March 31,2019 and published year to date figures for 
the nine months ended of the relevant years which were subject to limited review. 

For and on behalf of the Board of Directors 

S/D 

Ratan Lai Baid 

Date :24.07.2020 Managing Director 

Place :Kolkata DIN : 07060481 


COLAMA COMMERCIAL COMPANY LIMITED 

DIN L511MViBlBfl2PLCK3571 : 0 

Regd QUce: BAaier Eu klhg, Memflroe = bcr. Ft&cni No 4 fid LfI Bazar blreec. HjoTafa - TtCi Ml 
Erral'wnodsHBhcom. Website: www.ccterraDornrraroal m 
Extract of Statement of Audited Financial Res j Is 


far lhe qua Her and year ended 

ended Marth 31,20-20 

|7 in Lakhs) 


Cliarlc' «r>£p? 

Ytn- znied 

Ouarttr E-ndcd 

Parbculara 

SI-MetJEI 

n-tor-am 

n^ur^is 


(Audiledl 

ll.JHiJ' 

Itodte* 

total mtoiwe from operaiims (roi) 

7.61 

7.73 

■ 

'4el ProtiU' -IL-zss) for lha p=ri:d;bEiara Tan, 
r jho m /if-TiT xh nor-lirgry llerar 

5.21 

1 94 

C2.S9) 

"Nat FyoHIALjoss) for tha period bs&re tn {after 
ExcEpfictiat arad/oj Entraandinary Items}'_ 

5.21 

1.94 

I7-) 

“Net Ptoftti(Loss) for live period after m (after 
Ex^firvialarid/lw Extraordinary Items) - 

4.90 

1.63 

(2.83) 

Total Cfnrnp-rehensign Income tor the period 
^Comprising Prt^ < (Loss) for tee penoo latter 
tax; and Cth-e - Oarrprehansr.ie hmme larte'latuj 

4.E0 

1.63 

(2.83) 

Equity Stiffe Capital 

24.75 | 

24.75 

24.75 

EawiijjSi Pei- Share (of Fis. ior- each:- 
iNoi Efir JEised.i 

' 


Rfsio: 


0.66 

(1 14J_ 

Diluted: 

1.98 

0.66 

(1.14) 


Holes: si The shove is pn sxtraol rcl Ihe rfela ted formal d Quariftiy Financial Results filed writ 
Ihe Stotk EuChaiguS under Rcgulalkln 33 te* &EB' lUSli’ig and Olter OKfOtute 
Requirements) Rao.ilat ops 20 '5. Ths full formal of the Quarterly F lsncial Resulls are ava lacle 
on Ihte v»ctsites cfi Ifnt Stotk Exihar'i go ard the i sted willy wvwf.cdaffl^sefflnwr ciai.ln 
a) Ind AS coTp art Financial resulls for Ihs qLari=r and year encec Varan 31 2020 rrere 
reviewed by ticAydil Coirniillee- and apertwttJ by Ihe Goar-d of Di-kIots of Ihe Company at iheir 
-espeElivE meEt ngs he d on 27.27.3330 

Cl Tlte ^eers for the quarterended March 3i. 3020 oivj Maich 3t, £010 arc ihe balancing f.gore 
3HW@pi Burited Agreesfoe the year ended March 31. 22-22 and March 31.201 Sard pufclishec 
yea- io date ilgu'es lor me nkie moriihs ended oftee -e^vasit years vifich mere sjt^eci Id limited 
review. 

F"f and on bsheff ol the Board of Doctors 
Place : F^eikat? vlrcd R Shah 

Date; 27 07 2 m Directt* & CFO (DIN *00511172 ) 


BEML LIMITED 

A Liovt, of India Under taking 
Cite S.352D2KA 1904001001530 
RegislFEd OfTice : BEML 5GUDHA'. 2Fl ^ij-, ^ aT1 Road, 

S.R. Nagar, DtongalUL ■ MO 027. 'el. A Fax: (C&J) 22363142, oinai. cs!®bcrr « co.in 

WW beP'iirdo in 


NOTICE 

Pursuant to Regulation 29 reats with Regulation 47 of ihe SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 2015. NOTICE is 
hereby given Ltial a meeting uf ihe Board ol Directed of the Company: will be 
hey on Friday, the 07,06.2(320 inter-alia, to consider and approve ihe 
U ^audited F inanoal Resulls for the first quarter ended 30 .DS.2Q2.Q. 

The outcome of the above meeting will be made ava lable on the web-sile cf 
Ihe Company at www.tiemlindia.ir as also on the web-sile of National 
Stock Exchange oftndia Limited at wrmv.nseindia.coiin a no BSE United al 

www.bseindta.com. Fo-f SEWL LlMITE b 

SdA 

Benga- ura $.V. RaYise/Sthar Ran 

207.2020 C ornp-uny Secretary 4 Ccrtipli-artte Officer 


u zi ii i] a si -a i =a fii M m ai 11 a 11 


Registered Office: R-205, MIDC, TTC Industrial Area, Rabale, Navi Mumbai- 400701 

Tel.:+91-22-27691026 Fax:+91-22-27691123 Email: investors@pradeepmetals.com 
Website: www.pradeepmetals.com CIN:L3W9MHT582PUU02FI¥T 

INFORMATION REGARDING 37th ANNUAL GENERAL MEETING (AGM) OF PRADEEP 
METALS LIMITED TO BE HELD THROUGH VIDEO CONFERENCING (VC) / OTHER AUDIO 
VISUAL MEANS (OAVM), NOTICE FOR UPDATION OF EMAIL ID AND BANK DETAILS 

1. The 37th Annual General Meeting (“AGM”) of the Company will be held through Video 
Conferencing (“VC”) / OtherAudio Visual Means (“OAVM”) on Friday, 25th September, 
2020, at 3.00 p.m. 1ST, in compliance with all the applicable provisions of the Companies 
Act, 2013 and the Rules made thereunder and the Securities and Exchange Board of India 
(“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 
General Circular No. 14/2020 dated 8th April, 2020, General Circular No. 17/2020 dated 
13th April, 2020 and General Circular No. 20/2020 dated 5th May, 2020, and other applicable 
circulars issued by the Ministry of Corporate Affairs (“MCA”) and SEBI (collectively 
referred to as “relevant circulars”), to transact the business as will be set out in the 
Notice of AGM. Members will be able to attend the AGM through VC / OAVM. Members 
participating through the VC / OAVM facility shall be reckoned for the purpose of quorum 
under Section 103 of the Companies Act, 2013. 

2. In compliance with the relevant circulars, the Notice of AGM and the standalone and 
consolidated financial statements for the financial year 2019-20, along with Board’s Report, 
Auditor’s Report and other documents attached thereto, will be sent to the Members of the 
Company whose email addresses are registered with the Company / Depository 
Participant(s). The aforesaid documents will also be available on the Company’s website 
atwww.pradeepmetals.com and on the website of the Stock Exchanges, i.e., BSE Limited 
atwww.bseindia.com respectively. 

3. Manner of registering / updating email addresses and Bank Account details: 

In case the shareholder’s email ID is already registered with the Company / its Registrar 
& Share Transfer Agent (“RTA”) / Depositories, Annual Report and log in details fore-voting 
will be sent on the registered email address. 

In case the shareholder has not registered his / her / their email address with the Company 
/ its RTA/ Depositories and / or not updated the Bank Account mandate, the following 
instructions are to be followed: 

(i) Kindly log in to the website of our RTA, Link Intime India Private Ltd., 

www.linkintime.co.in under Investor Services > Email/Bank detail Registration - fill 


(ii) In the case of Shares held in Demat mode, the shareholder may please contact the 
Depository Participant (“DP”) and register the email address and bank account 
details in the demat account as per the process followed and advised by the DP. 

(iii) The cut-off date to ascertain the names of Shareholders for dispatch of Notice of 
AGM and other relevant documents be and is hereby fixed as 28th August, 2020. 

For Pradeep Metals Limited 
Sd/- 

Nivedita Nayak 

Place: Navi Mumbai Company Secretary 

Date :28th July, 2020 FCS:8479 


JCK INFRASTRUCTURE DEVELOPMENT LIMITED 

CIN; L70102KA1979PLCDC359O 

Regd. Office: 309 First F nor, Minster Building, 13 Cunningham Road. Bengaluru - 560 052 


Extract of the Statement of Standalone UnAudited Financial Results for the quarter Ended 30"' June 2020 


SI. No, 


1? in Lakhs Except EPS & Share Capital and Unless otherwise stated) 




QUARTER ENDED 

YEAR ENDED 

PARTICULARS 

30* June, 2020 

30* June, 2019 

31“ March, 2020 

31 ,l March, 2020 


Unaudited 

Unaudited 

Audited 

Audited 

Tgial Inoome 

149.22 

139.70 

171.20 

61T.47 

Met Profit Befor-e Tax 

23.72 

9.23 

42.17 

97.05 

Hsl Prufil After lax 

19.60 

7.00 

45.17 

BD.OB 

Toial Compneher-s-ive Income (OGI) 

- 


- 

- 

Equity Share Capital (FV of 510 Each) 

EPS! from Continuing Operations 

4.16,66,670 

4,16,66,670 

4,16.66,670 

4,16,66.670 

■ Basic 

0 47 

0.19 

1.08 

2.16 

- Diluted 

0.47 

0.19 

1.08 

2.16 


Tire above isan extract to the detailed format ofOuarterty Financial Results filed willi the Stock exchange ur-der Regulation 33 of the SE8I (Listing 
Obligations and Disclosure Requirements) Regulations 2015 The Full format of the said Financial Results are available in the website of the 
Com pany www.jckgroup.ir and a Iso in W etnopolifon Stock Excha nge of I ndta U m; ted www.msei , in respectively 

For and on La half cf the Board of Directors 
Sdi 1 - 

Jyoti Kapur 

Dale: 27.07".202Q Whale Time Director 

Place: Bengaluru DIN: O0747&33 


JKM FERROTECH LIMITED 

C!N: U27310KA20D7PLC102763 
C/o. Oynam-atic Hydraulics, Plol No. IA'1, 1 si Main Road 
2nd Phase, 1st Stage. Peenya Industrial Estate, Bangalore-56005£ 
Tel -*914427921363 1 27991415 Fax +9144272921335 www.dynamatics.com 


FORM NO., RSC - 4 

{Pursuant to Rule 3(3)3 

Before the Nations! Company Law Tribunal Bench al BengaFuru 
Company Application No. 877BB72O20 of 202D 
JKM Ferrotedh Ltd.- Applicant 


Publication of Notice 


Notice may be taken that an eppkeahon was presented <o the 
Tribunal at Bengaluru Bench, on the 10 day of March 2020 for 
confirming tho reduction of the share capital: of the above company 
from Rs 166,51.30,6407- {Rupees One Sixty-Six Crcre Fifty- 
One Lakh Thirty Thousand Hundred Forty Only) divided into 
1 fi.Bfi.l3,064 (Sixteen Crcre Sixty-Five Lakh Thirteen Thousand 
Sixty-Four) equity shares of Rs. 107- (Rupees Ten Only} each fully 
paid up to Rs. 2,50,00 0007- (Rupees Two Crcnes Fifty Lakh Only) 
dIvided into 25,00.0CK> (Twenty-Five Lakhg) equity shares of Rs tOF 
(Rujiees Ten Only) each fully paid up. 

The company is in the process of issuing the notices io individual 
creditors. The list of creditors prepared on the 05 day of March 2020 
by the company is available at ihe registered office of the company 
and at C7o Dynamatic Hydraulics. Plot No 1 A/1, 1st Main Road, 
2nd Phase. 1st Slage, Peenya Industrial Estate. Bengaluru - 560 
05S India for inspection on all working days during 11 AM to 4 PM 
between Monday to Friday. 

Copy of application together with the documenls accompanying the 
same can be accessed at httpS-;77drive.9OOgle c3f?rri/(il07d715rOxf|<fO 
FMtQhAlaHFJTfb9pCLxi2bRX/vlew'?usi>=drlvesdk.if any creditor of 
the company has any objection to the application or the details in 
the list of creditors Ihe same may be sent {along with supportin-g 
documents) and delails abuul his name and address and the 
naima and address of his Authorised Representative, if any, to the 
undersigned at Chambers of A. Murali. Advocates. # 407, Level 4, 
Prestige Cenlre Point, 7, Edward Road. Bangalore-560 052 within 
three monlhs ut date of Ihss notice 

If no objection is receded wdhin Ihe lime slaled above, enines in the 
list of creditors win. in all the proceedings under ihe above petition 
to reduce the share capital of the company, be treated as correct. 

It may also be noted lhat a hearing has been fixed for 31 day of 
July 2020 on which Ihe Tnbunal shall hea^ the application. In case 
any ore-hilar intends to attend ihe hearing he should make a request 
along with his objections, if any. 

Authorised Representative for tho company 

Sd7- r Chalapathi 

Place ' Bangalore Director 

Date : 28 July 2020 DIN: 03087615 

Enclosure. Copy of application together with the documents 
accompanying the same can be accessed at http&V/drtve. 
9oo9le.C0m7file7d715rOxfld0FMtQhAlaHFJTfh9pCLxi2bRX7 
view? usp~c rivesdk 



I'HAHMA 


Mlmuliai Tlrtnatoft 
nipjrnKir 

CUiplial; tffllH. C'trim I 


Indian tank, u lading Publiu BdClnr Bank i£ 
mtanested in: 

1.£ntering inlo Rile contract fnr 
Procurement, Inspiration, impisnvsntaiior 
and Maintenance oi Scwmere wdh Fanae-- 
Eoltwar® Fur Cliaqui; Tiun^lion System 
(CTS| and Snap-art fnr htegratian wish 
Bar-X s Own CIS Software 
2 Enle- ng mt(? Rate Conrratt fur 
Procurement, Installation & Maintenance of 
ADf StanfiflrS. 

IfflBrasted uartiES may neter Bank's Wabs lu: 
inp*: ':www.ir iMnhank.nvtsndfirs v: ■ Mails. 


Sun Pharmaceutical Industries Limited 

3L'gd. Olfpic-: SPARC. Tardul(u, Vatfadani- 3SQO-3 2, C-.iiiir.il Irdiu 
CD-jur^lE-OHicu: 5 up Iteust, ?IP1 Wii. JOi 0/1, WesLsrr bpreii I liul.v.'.iv. 
GdregaCwi (E), MuT.uai -4000613 IS; +91 21 4324 4224 
CIN: L2423QSJlKQPLOOiSffiO WVbii-jfr : WjViVSU.iipriim^ LC'm 
Ewsr sKusterialPsunararma.Mm 


NOTICE 


Transfer of tquHy Shares and unclaimed dividend to investor Education and 
Protection Fund (IE PF) AccaunL. 

Th j. Nipticc i 1 ? Eivx ,i: pu 1 k C prxwi^i^n^ l/T rh^> |snv^-jl(pr Fdisrul ion 3f-d 

r-und Authoritv |Accountirj>, Audit, Transfer and ketund) ftuleF, 2016 r.ot-f ed Ixy the 
Mlntstry cf Corpo^ata Affai ft effective September □ 7, 2016 a nd as am-ended from time 
,1 ij!- nie there^fttir ("RutftV|. 

[ns Ru"e^, amongst other matters, coniah pr-ovisions for trar.j-Fer of all thanes-., in 
i respect ofwhiih dividend has net been pa-id or claimed by the shareholders for seven 
(.C'liM':. ijLivl l years ur mC'if, io [Fi<< Investor EdLHiiiiipn and Protection Fund Allo-j ni 
j "I E PF Accot ™t" I 

Pursuant to the provisions set out in the Rules-, the Company has communicated 
.through ledwrdual nuticehl, Lu Lhe conoevned shareholders whene shares are liable to 
i rg nsforrrd to IE P F Account v nder the sa id Rules for lakinn appropriate actrcmb) to 
clairmthe runpaiddvlde-nd. 

'The Company ha.\ u^lo.sded foil <i*t.iiIs of such shares, which are becoming, due for 
irons for on October 31, 7020 to IE P F Account, on its website at 
hrttps:J7www.5uniiharnH.com7dEitail5-of-Equity-5harE5-liable-for-transfer-tcHiep f and 
the shareholders are requested to verify the details of the shares liable to be 
.I r,: nUen eid lo 1EF F Ax.:.:ji irh 

i va concerned shareholders, 4ioldimg shares in physical form and whose shares are 
’■able to be transferred to ItPF Account, may note efiat, as per the reoulrement of the 
Rules, the Crunp.iny wnul:: s:« issuing new Share i:t-rC-ificatef4f for (iWO$fe$r of $w(h 
shirts to I EPF, in lieu o f the original share cc r tificate(s) which are registered in their 
name and these origina s r a r e cerliFicatefsl will stand automatically cancelled and be 
deemed ncwwwgptlable. The shareholders may further note that Ehedeial suploaded 
:yy the Com puny nn iKwrbv ti L %ha I In- nr,d iPii I hr dri-mmJ in tic .idrqu.itr 

n otic-3 in festject cf issue o’" the duplicate share ce-tif*cata|s) by the Company for the 
purpose of Uansferof shai^s to IE P f Account pursuant to the Hu les. 

Incuse IhpC oit |j;i mydpevricxl rrci'hipiiny wil/:icin m frern Lht; OpncCrrardshareholders 
txy October 15,7070, with a yiew to compfv witn the requirements set out in tne Ru les, 
ihe Company shal transfer the corresponding shares and unda med dividend 
(clecla i ed by cne Coitip.ihy on September 30. 20131 io the I HP" Account by the due 
daises per procedure stipLrnt^d in the flutes- P tea sc note that no claim nholl Ii? aeuinst 
the Company in respect of unclaimed dividend and equity shares transferred to the 
IE PF Account f \EPF Authority. 

5h?rehptders msiy note I h;>i both the uncLiimcri dividend ;i r d i hr shares tm nsferred tn 
IE Pf Ac-county i£ PF Authority nclud inp aM the benefits ecc+uin.= on such shares, if any, 
can be charmed Oact by concerned shaiehoider from I EPF Account/ :e.PF Authority, 
idler fullowingche procedure as prescribed under Lhe Rules. 

In case the shana-noiders have ai+y queries-ofi thesubiectmetter, they may contact the 
Corripanys Registrar and Share Transfer Agent - Link lnt«me Ind a Pvt Ltd ,C-1Q1 247 
Park, L.fl.S. M.wg, Vlkhrofi west, Miumbsa - 400 063, Tel Nu : (QJJ|- 4'31R677D, E-mail: 
:nt holpdcsk^f inkintimo COiin 

For Sun Pharmaceutical industries Limited 

Sd/- 

Ashok I. bhuta 

jplarce: Mumbai Complice Qfirccr 

Pate;; Jute 29, 7070 I DeiJi/ty Nodal Officer for the purpose of IE PF) 
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CARNATION [NDUSTRES LIMITEO 

Ragd. Office. 20:1. JH EEL ROAD. LILUAH.P.O.-SALKIA.MOWRAK-711T 06. 
CIN.L27209WB1SS3PLCO35SI2D 
Ph.Nu : (+91 -33) 2260 3127, Fax . f+S1 -33) 2267 9433 
Entail i^ahjayiigcarriatipmiidu&lrias.cpiri, Wabble nvww.camaliQnlnduslries.com 
Extract cf Audited Financial Results for the 


Qu^rier^nd Ve^r 31 March .21)20 


!■■! in lakhb- c-kcepI £P3| 


Quarter Ehded 


Year Ettded 


51. ramtuuirj. 

Nd. 

31.03.202D 

(Aiuditad| 

31.03.2019 
(Audilid) 

31.B50ZO 

(Audited) 

RevEnae fre-nn of-eraliDis 

-B3.4S 

117.75 

762.34 

1 21 Hel FYafiiflLagg) for lha peragd {befare Tan, 
fixcaplicnal grdi'p'^Klraprdmarr 

48-13 

(g47j&7> 

{10-03} 

31 Nit FtofttijLcigs) for the period before lax {after 
L^uplimal awlfri Ektraotoirary ilems) 

40.13 

(747971 

11000) 

4 -Net PtelilVLass) lor lhe pancHf after tax (alter 
ExEEpULfial ard'or EntTKirdiran- ilEms) 

(33.Bft) 

(27ftJB5) | 

34.1fl 

& Total CamprEhEnsk^ income for tee pErcd 




(Corepisirq Profit^Lq&s) for tee psred falter latl 




ard olfter Oomp-e-heiteive Income (arisr faK)| 

(52,5ft) 

(26M2) 

5,50 


NEW DELHI TELEVISION LIMITED 

CIN: La21ii&LL-9SSPLC03aM9 

Heed, riff.: i SPA, 2 ” Ftocr, Arehana Camples, Greater Hellish - I. New CeFhMlPri49 
Phoee: JUl-11) 41157 7777, 2644 656t | Pax: 4UB&206O 
E-mail: CDrpDrntr&ndtv.cnm WrbaltE: www.ndtv.nini 


NOTICE 

Notice la hereby given pursuant to provisions of Regulation 2Q and 47 of the SEBI 
(Listing Oblij^uti-ons :.ind Dis^l^jun; Hequircme-ntsl Rcgulistiuns. 2015. Chut si 
meeting or Hoard of Directors ot New Ue In Tetevlslon Limited wilt be held on 
Monday, August 10, 2420, Co linter-alia, consider and approve the un-nuditod 
tioandol rtt-ftulMi (stai dntehe & c^o^Hddtedj for the- quarter end^d June- 30. 
2020. 

FUrthflf, la view of the above-mentioned meeting, the trading window, which has 
been dosed from June 30,2020. will rcmsi n-close till August 12, 20201 both days 
inclusive), as per 1 he Compan/a Cede of Conduct la-r Prevenllcn «l Insider Trading 
read with SEBI (Prohibition, of InsiderTradlugJ Regulations, 2015, 
inlofmatlon In this regard la also available on the website of the Company i.e. 
wwwmdtv.com and on the webssto c-f stocic exchanges i e. www.bscindia.ccnn 
a r.d ww w_ii s eijnd I a. com 

For New Delhi Television Limited 


Place : New Delhi 
Date : July 23, 2D2C- 


Shiv Ram Singh 
Company Secretary 


4 j Equly Cap4ai 34-5.72 

7 Sesiirves- Icscluclrisi fieysJual un Rieserves! as 
sfiown in lhe Audited Balance Sheet lhe 

previous year J&3.33 

B iiEanings per Shars (of Rs. 1 fl'-each) 

' a) Basic {0.34)1 (Ml ) [ 

| fejJDiyled | jo.»i | (6-7)1} J Q.94 

Noa : Ths aaeva is ar eulract of Ihe Selsled Totiie: or Cuar1e r and Yeof Ended Finanrist 
Resutls J is5 wiih Ihe Stock E*chsrges cutter RegUEDwn 33 pflhe SEB (Ushng Qh gsrons anc 
DiKkis^e fijeiiunements iRe^Uahons. 2015 Tne fjll format ol tee Qiader srrd W 6ncec 
FkaflCial ReslIlS are avaHlablH on lhe Sleek. Extrianga rrebsla ( vv’.vvv.bstiinda.com) and 
Corn pony's website (wmv.osmati ojiindiESiBS.com) 

On behalf s J the Board nf Directors 
P^ce fttikate R. H. Stfijal $.Saha 

Date V 07 20ZD Managing Director Joinl Managing Director 


of Cuar1e r and YEar Endad Financial 


ill 


mot her son Mil 

Mcther&Dn Sumr Systems Limited 

{GIN: L343Q0MH1986PLC2S451Q) 

Rogd, OfftM: Unit 705, C Wing, ONE BKC. G Black, Bandra Kurla Complex, 
Bandna basl, Mumbai -4 UDD51 

Corporate Office; Plat No. 1 Seclor127, Ncida2(ri30- (Ult^r Pradesh) 
Phone: 4fjf 12D667^5L1Q; Fa*: 401 120 2521466, 

E-mail; iiwestorrelalronB^mathersiifi ccm - Wetosite; www.teiothefsrin ccm 
Investor Ralitions Phone Number: +91; 120 SS7B5D0 


Pursue! to Regulabon 47 of 3EBI (L,st.ng Oiigatons and Decta-siMS Rcquiremcrils; 
Regu jlisns, 2015, nntce is hereby given that ^he 9canj Meeting of ^he Company i& 
^Ofieduled Id be held On Tuesday. August 11, 2(120. iWar-MS Id CDnSider. s^ru'i-? 
lhe unauS-led Inanc^! resulls and ccnsoiidatK! financial results for the qi^aner entJed 
JunE-30, 2£#0. 

Tho said ncUca and further deta i^pruie aforesaid 6eard Mutiny may twaccassad«t 
lhe website of (he Company at www nothereon.corr and may also be accessed cn tt^ 
9 !o::k Lxda-qes -website aLwww.bseindia.Djrn and WWw.n&fr fldiajCQm 

F« Mbttierson Suml S^iems Limited 
Place . Noida Al □ k God 

Dale . July 24.2Q2U Company Socrelary 


H5IL 


L somany jmpresa 

HSIL Limited group company 

Regd, Office: 2, Red Cross Piace., Kolk3ta-700 001 
Tel: 033-2Z487407/5G68 | Website: www,hsilgroc!p,com 
Emaih hsili investors @h si I group, com | CIN ; L5143^WB196GPLC024S39 
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STATEMENT OF UNAUDITED FINANCIAL 
RESULTS FOR THE QUARTER ENDED 30 JUNE 2020 


in Crora) 


Sr, 

No. 

Particulars. 

3 months ended 

3ft June 2m 

Preceding 

3 months ended 

31 March tm 

Corresponding 

3 rnenths ended 
in the previous year 
WJune 201ft 

Year ended 

31 March 2ftH 



(Unaud.led!' 

(Audited) 

(Unaudited:. 

(ALKtiadfy 

1 

Total irtcorea Irom opErations; 

255.49 

466.13 

443.00 

1,079.37 

2 

Net firolit ■' l oss) Srom ordinary atfivNips lax 

(2ft.3D) 

7.5B 

22.23 

75.&D 

3 

Ne: profit / fjoss) trem omihary acdvrlies alter tax 

(23.3D) 

7.53 

22.23 

75.00 

4 

Na: profit / f'jss) He peri/x! after lax (after extraordinary items) 

(17.35) 

3.33 

14.34 

4642 

5 

Other comprehensive inconie : (expenditera) (net of lax) 

(0.15} 

(7.03} 

(0.02) 

(7 49) 

b 

Tote! conTpralie-nsk-G mcxirea 

(17.50} 

(3.65( 

14.32 

40.93 

7 

Equity share capital 

14.4B 

14.45 

14.46 

14.40 

e 

Receives (exoliiciing nevalualmn reserve ! business 
raHmstmcHon re sen/*) as shnviri m die Dud leu 




964.63 

9 

balaroe sheet of ^he previous year 

Earn-ig oersha r e (tef<xe e-xlraordmary lens) 

(of ? 21- each) [not gnrxiali?ed) 

(a) Basic (?) 

(2.40) 

6.47 

1.9ft 

6.69 


(b) Muted (?) 

{2.40) 

047 

1 3ft 

669 

10 

Earnmg paralwa (after eulracrdinary items) 

(oF ? 21- each) |net ar-^ialised) 

(a) Sasic (?) 

(2.40) 

Q.47 

1 9ft 

0.69 


(b) D uted (?) 

(2.40) 

0.47 

1 &ft 

6.69 


Notes; 

(!) The Audit Ctimrrteee has -isviewEd these resulls ard ihe Eoand Diredors has appravEd the ebme nesills and its rateasE a: lhair respective meelirgs held on 27 July 2020. The 
slaUtory audilors cflhe Ccrnpany have slat carried om ihe linsiad nevievv dUhe abnre rasuhs. 

(2) The eriidve -s an uxiyaCl ar Ihu detailed lurna'. ol lhe 'nancial -osulte For the quarter ended 30 Jams 2020'led m Ihe EnLl angeS. LUtier R«|i,:«ilisn 33 &! Fie SEB (Listing 
OttiyaliLfis and Dsdosure Rjacuirerranls:- Regulators. 20'o. Tha huU lomal D 1 lha "-nancial rusulls for lh« quarter enc-SL 30 June 2020 rs avatatle on lha 'Aetsites d Stack 
Eiicharges pmww.bMindH.com" and ■yww.nseinc-a.cmi') and-on tee CoTpanyVwabs-ia ■www.hEilgrDjp.sani' 


Place . Guru gram 
Date : 27 July 2020 


Sandip Soman y 
Vice Chairman and Managing Director 


IISIL —^ 
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"IMPORTANT" 


Whilst care is taken prior to 
acceptance of advertising 
copy, it is not possible to verily 
its contents. The Indian 
Express (P) Limited cannot be 
held responsible for such 
contents, nor for any loss or 
damage incurred as a result of 
transactions with companies, 
associations or individuals 
advertising in its newspapers 
or Publications. We therefore 
recommend that readers 
make necessary inquiries 
before sending any monies or 
entering into any agreements 
with advertisers or otherwise 
acting on an advertisement in 
any manner whatsoever. 


«*► Nippon India Mutual Fund 

Wealth sets yoi tree 


(Formerly Reliance Mutual Fund) 


mutual 


Nippon Life India Asset Management Limited 

(formerly known as Reliance Nippon Life Asset Management Limited) 

(CIN - L65910MH1995PLC220793) 

Registered Office: 4th Floor, Tower A, Peninsula Business Park, 
Ganapatrao Kadam Marg, Lower Parel (W), Mumbai - 400 013. 

Tel No. 4-91 022 6808 7000 • Fax No. 4-91 022 6808 7097 • www.nipponindiamf.com 


NOTICE CUM ADDENDUM NO. 38 


Revision in Exit Load Structure 

Notice is hereby given that Nippon India Mutual Fund ("NIMF")/ Nippon Life India Asset 
Management Limited ("NAM India") (formerly known as Reliance Nippon Life Asset 
Management Limited) has decided to revise the Exit Load of the Nippon India Floating Rate 
Fund w.e.f. July 30, 2020. The details of the same are as follows: 


SUMEDHA 

stlij-.iij '.-Alnk-’f. 10 

SUMEDHA FISCAL SIHVIDES LTD. 

CIN : 1.701 D1 WE 1933PLCD-47-165 
Registered Office; &A. Gfrctartjah, 
RE fvliddteton Street. Knlkate - 70(1 071 
Tel: 91 33 2223 E)336.'&75&-j237/4473 
Fax: 91 33 2226 41 JO V 2265 5630 
E-mail; invesdrjr^sumettJhijfiscul corn 
Website: www.ggmedhafiscfil com 

NOTICE 

NoiicR i& hereby given that a 
meeting of (he Board oi Diretlore 
of the Company will be held on 
Wedne&d£y, the August 5,2020^ 
Inter alia, to consider the 
Unaudited Financial Results fo^ 
the Quarter ended June 30, 2020 
The Trading Window for dealing 
in Equity Shares of the Company 
has already been closed and th-e 
same shall re-open AS hours alter 
the above Financial Results arc 
made public. 

The notice can be accessed on 
tha wabfiilas of the Company 

(www.sumedhaflsoal.com) and 
BSF Limited (www.bsriindia.com) 

For Sumedha Fiscal Services Ltd 
Sd/- Bijay Murmuria 
Director 

Plate:Rolkate Date: 23.7.2020 




Revised Exit Load 



Existing Exit Load 


0.50% if units redeemed orswitched out on 
or before completion of 1 Month from the 
date of allotment of units. Nil, thereafter 


W.E.F. October 01, 2012, Exit Load If charged to the scheme shall be credited to the scheme 
immediately net of goods and service tax, if any. The revision in exit load shall be applicable 
on a prospective basis to; (a) all the subscription transactions (including switch-in) processed 
with NAV of July 30, 2020 and thereafter, irrespective of receipt of application, (b) all the 
systematic transactions such as Systematic Investment Plan and Systematic Transfer Plan 
etc. where registrations / enrolments have been done on or after effective date. 

This addendum forms an integral part of the Scheme Information Document / Key 
Information Memorandum of the Schemes. All the other terms and conditions of the 
aforesaid documents read with the addenda issued from time to time will remain unchanged. 


NOTICE CUM ADDENDUM NO. 39 


Notice is hereby given that Mr. Ashwani Kumar, Senior Fund Manager - Equity, has resigned 
from NAM India. Pursuant to his resignation from NAM India, he shall cease to be the Key 
Personnel w.e.f. July 30,2020. Accordingly, the references pertaining to Mr. Ashwani Kumar 
shall stand deleted in Statement of Additional information ("SAI") under the para titled 
"INFORMATION ON FUND MANAGERS - EQUITY (KEY PERSONNEL)". 

This addendum forms an integral part of the SAI. All the other terms and conditions of the 
aforesaid document read with the addenda issued from time to time will remain unchanged. 

For NIPPON LIFE INDIA ASSET MANAGEMENT LIMITED 

(formerly known as Reliance Nippon Life Asset Management Limited) 
(Asset Management Company for Nippon India Mutual Fund) 
Mumbai Sd/- 

July 28,2020 Authorised Signatory 


/ 


•• • 


Make even idle money work! Invest in Mutual Funds 

Mutual Fund investments are subject to market risks, 
read all scheme related documents carefully. 


•• • 


f inaneialexp.epapr.in 


Ahmedabad 
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1HCL 

ORIENTAL HOTELS LIMITED 

CIN : L55101TN1970PLC005897 

FtegeL Office : Taj Coromander No,37, Mahalma Gantfhi Road, Chennai 600034. 

Phone No. : 044 - 66172H2B. Fax No. : 044 - 26278138. Website : www.ofientathotels.co.in 

UNAUDITED STATEMENT OF FINANCIAL RESULTS FOR 
THE QUARTER ENDED JUNE 30, 2020 


Standalone 


Consolidated 


Charier Quarts 


Quarter 


Quarter Quarter 


Particulars 

ended 
: 3O.06.2QZO 

I (Unaudited) 

ended 

11 03 2D2Q 
(Audited^ 

ended 

30.06.2019 

(Unaudited! 

YOfir ended 
31.03.M2fl 
(Audited) 

ended 
30.06,Z02D 
! Unaudited) 

ended 

31.03.202D 

(Audited) 

Total Income from operations. 

7551 

7220 

5&4 4 

30134 

755 

7232 

Net Prcifil f (Losai for the pefmcl before tar (before 
Estoepiionni items) 

(■3298)1 

(72) 

(G97) 

(381)1 

(3300) 

(6S> 

Net Prcfil f (Lass) far the petiad before tax (after 

i(329fi) 

(72) 

(775) 

(359) 

(3300) 

(96) 


Quarter 

ended 


(? in lakhs) 


Year ended 


I Unaudited) (Auditertj- 



EKceplional items) 


££ Nul Profit t (Luss) Tor Lliu ponod after lax (after 
Exceptional items) 

Ii>L-l C;inipif;'li-:r-.MVi! Imir :-.a \Oi In: pr:i:<nl i'.'.O i Uprising 

profili'floss) to* ihe period (alter lex.) and Other 

Comprehensive Income (after laxji- _ 

Paid-up Equity Share Capital (Face value per share - 
¥1 eachj 


Reserves (excluding Reva ualion Reserve) 


Earnings Per stianj fm 7) (Face value of Tt each) 
Basic A fJPijtfic (* not annualised) 


(2340) 


(£233) 

1706 


*(1.31) *(0,01) *(0.32) 



"(1-75) 


@ In case ot Consolidated Net Pfofll/(Loss) for tho period after lax {after Exceptional items) and share of profit I (toss) of associates and Jointly 

controlled entity, 

N ole: 

1. The results were reviewed by toe Audit Committee of the Board and subsequenlfy approved by the Board of D rectors at its meetings held on 
July 2fl, 202fi. The rebuffs have been reviewed by the Statutory’ And itornFfoe Company 

2. Those financial results have been prepared In accordance with the recognition and measurement principles of Indian Accounting Standards 
find AS") prescribed under Section 13.3 of the Compan.es Act, 2013 readwdh the relevant rules issued thereunder and the other accounting 
principles generally accepted in Indie. Financial results for ail Ehe periods, presented have been prepared in accordance with the recognition and 
measurement principles of Ind AS. 

3. The a hove 1 s an extract of the d eta >led format of Qu a her ended June, 30 2020 Fi nanca&l Resu Its filed with the Sloe*. E xchang es u nder Regulation 
33 of the SESI {Listing and Other Disclosure Requirements) Regulations. 2015. The full form atof the Qua rterly/Twel ve Months Financial Results 
are available on the websites of Stock Exchanges at www.beeindla.com and www.nseindia.com arid also on the Company's website at 
w ww.oriental hotelt.co.ln, 

For ORIENTAL HOTELS LIMITED 


Place : Chennai 
Date : July 2S, 2D2D 


Framud Ranjan 

Managing Director 
(DIN : ODE!375E9) 


PUBLIC ANNOUNCEMENT 


(This j's 3 public announcement for information purposes only and not tor publication or distribution outside India and is notan Offer Document) 

ArvinDAASNions 

ARVIND FASHIONS LIMITED 


Our Onmpsny was incorporated as ArrinctJ&M Limited' cm January 5. 201fi ; as, a public i mitcri company uodcr the Companies Act, 20i3, pursuani to a 
certificate of incorporation issuEd by She Registrar at Companies, at Atimedahad, Gujarat (the “FoC"). Pursuant to a resolution of our Shareholders dated 
S^ptennber 26, 2016, the name 01 our Company was changed tt> 'Arrind Fashions Limited' and a fresh certificate of imronwratlon was issued by (he KoC on 
OctobEf 14. 201S. Far ctelai it. including reasons for changes in the name end reg stened office of our Company, see "Htstoryand Certain Corporate Matters ,r on 
page 132 01 the Letter of Offer, 

RegisterE'd Qriicf: Mn<n Building Anrind United Premises, Naroda Read, Ahmedahad- 3BD 025. Gujarat, India | Telephone; +91-79-30138000" 

Corporate Office; 8lti Floor. Du Pa-o Trinity, 17, M GRoad Bengaluru-560 DD1, Karnataka. India | Telephone: +91 80-4155G&54) 

Cunlact Person,: B S Vijay Kunar. Company Secretary and Compliance Cfficer | Email: inve&lor.felatiorsi^Erwndtyandi.no.ir V/efasile: www.arvinclfas1nions.com 

Corporate Identity Number: LB2399&J2016PLC085595 


PROMOTERS OF OUR COMPANY 


AUflA SECURITIES PRIVATE LIMITED, AURA BUSINESS VENTURES HR SANJAYBHA! SHRENIKBHAt LALBHAI, JAYSHREEBEN SAHJAYBHAI LALBHAI, 
PUNIT SAN JAY LALBHAI, KULIH SAN JAY LALBHAI. PQORVA PUNIT LALBHAI. JAIN A KULIN LALBHAI, ISHAAN PUNIT LALBHAI, ANANYAA KUHN 
LALBHAI AND HU HA Ml PUNIT LALBHAI 


ISSUE OF UP TQ 3,99.79,3*7 EQUITY SHARES WITH A FACE VALUE OF t 4 EACH ("RIGHTS EQUITY SHARES") Of OUR COMPANY FOR CASH AT A PRICE OF 
r 100 EACH INCLUDING A SHARE PREMIUM OF ? 96 PER RIGHTS EQUITY SHARE ("ISSUE PRICE ) FOR AM AGGREGATE AMOUNT LIP TO ? 349.79 CHLIKES ON 
A RIGHTS BASIS IQ THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 62 RIGHTS EQUITY SHARES FOR EVERY 91 FULLY PAID-UP 
EQUITY SHARES HELD OY THE EXISTING EQUITY S HAFtEHO LDEflS ON THE RECORD DATE, THAT ISON MARCH 19,2020 (THE “ISSUE"), THE ISSUE PRICE FOR 
THE RIGHTS EQUITY SHARIS IS 25 TIMES THE FACE VALUE OF THE EQUITY SHARES, FOR FURTHER RETAILS, SEE "TERMS OF THE ISSUE" ON PAGE 3Q0QF 
THE LETTER OF OFFER ANP THE ADDENDUM TO LETTER OF OFFER DATEO JUNE 23, 2020 (“ADDENDUM TO LQF"}, 


BASIS OF ALLOTMENT 

The Board cl Directa ol our Company blanks a Investors tor their response to the Issue, which opened on Monday. June 29, 202 D and closed an Friday, July 17,2020. 
The total number of Common Application Forms fCAFsTApullcaUans"} received were 13.229 (including 6,001 App&stlons Jhratigh R-WaP) tor b 63 74.3^0 Rights 
Equity Shares which me I u da:!. A;: rations lar subscriptions to Additional Rights Equity Stores. The Issue was subscribed to the extent af 141.01 % a! the Issue Size in 
terms or Ihe number d Rights Equity Shares applied. The Basis al Allotment was finalized on July 23. 2020 in consultation with BSE Limited ("BSE"}, ihe Designated 
Stock Exchange, ihe Lead Manager to ihe issue 0*4 the Registrar to ttw issue The Committee of 0 rectors ot the Company amoved the allotment of 3.99,79,347 Rights 
Equity Shares o-n July 24. £020. In the issue. Nil Equity Shares have benn nepl n abeyance. All vn d Applications {including R-WAP Applications) after lechrical rejections 
have beEfi considered for Allotment. 

1. The breakup at valid applications received through ASBA and R-WAP taller technical rejections Ms given below; 


Number of valid Number el Rights Equity 5 ham 1 ppltod tor Number qi AddJlktnal Righte Tctei Rights Equity Shares 
applications received and allotted! agalnsl Rights Enlillemenl (A) Equity Shares allotted iB) aliened (A+B) 


Fiigiblo Egurty Shareholders It,921 ! 3 26.39.072 63,56.069 


Renounceas 496 9,64,166 


Tqtaf 12,419 3,36,23.256 63,66,099 3,99,79,347 


2. Information regarding total Applications received (including R-WAP Application); 


Applicants 


Category 

Applications Recuiverl 
(indurlintj fl-WAP) 

Rights Equity Shares Applifti tor 

Equity Shares Allotted 


Number 

% 

Number 

VehM (?) 

% 

Humber 

Value (?) 

% 

tiiflible fcfuitiy Shcireholri&rs 

13.691 

95.93 

5,52.,5O,0fl9 

55£,50 UB 900 

98.00 


389 05.16.100 

97.54 

RflriouncMS 

538 

4.07 

11 £4.791 

11, £4.79.100 

2.00 


9 84.13,600 

2,46 

Totaf 

13,229 

100.00 

wmmmmmmm 

100.0D 

3,90,70,347 

309,79,34.700 

100.00 


The Dompaity has received approval for listing ol 3,99,79 347 Rights Equity Shares from the BSE Limited (“BSE") and National Stock Exc'ttonge ul India Limited (“NSE") 
on July 24,2020 and July 27,2020, respectively Tbs instructions lor unblocking of funds m cess ol ASRA Applications were issued to &CSRs on July 24.2020 and lor 
refund of lundc llimugh NACHi'flEFT.'TlTGS/direct credit were issued to Axis Bank Limited, the Bankers to the Issue, on July 2A 2020. The cispatclr Allotment Advice 
cum Refund Intimation to Ihe investors, as applicable, has been completed on July 27. 2020. 

The credit of Regius Equity Shares to the respective denial accounts or the allottees in respeci ol Allotment in dematerrjhped form has been completed on July 27.2020, 
The Rights Equity Shares allotted to ihe resident Eligible Equity Shareholders who hold Equity Shares w physical form as tin Record Dale and have not provided the ttofn 5 
of their demat account, have been credited into a demal suspense account coened by our Company. Such Eligible Equity Shareholders are, inter alia, required to provide 
itieir ttemal details witiin G (8w) ntoclfis irorn Itie Altolment Dale to -bur Corripany or Die Raglsbrar, in case or nun-receipt ol Ihe denial details within aforementioned time 
penod.pur Company shai conduct a sale ol such Rights Equity Shares tying In ihe denial sirspensti account on the floor of the Stock Exchanges at the prevailing marked 
price and remil the proceeds ai such sa e in the manner specified on page 25 of the Addendum to LOF The trading in Equity Shares issued re the Richls Issue shall 
aammerice on BSE arid tfSE upon receipt oF trading permission -tie trading is expected to commence <w or about July 29.2020 Further, re accordance with 5E3I c:ru jSar 
bearing reference - S&H L'HO/CFD.-'DIL^/C iRt-'P^O^O.-'i 3 dated January 22. 2020. our Company das filed an application tor extinguishment of ihe Rig ills Entitlements which 
have not been subscribed by the investors on July £7. £020 arto accordingly, such Rigtos Entitlements will be ext r gushed and the ISIN of the Rights Entittemenfs of for 
Company, i.e.. INE955V20O13 will be permanently deactivated. 

INVESTORS MAY PLEASE NOTT THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE (^MATERIALISATION FORM, 

NOTICE TO OVERSEAS SHAREHOLDERS; fie Fhphte Entitlements and tiie Rigtits Equity Shares have not been and will net be registered under tlsa Sec trikes Act tif 1933, 
as amended (the “Securities Act"), or the securities laws ol arty state 01 the United Slates ol America arid may not be altered or sold u ihe Untotl Slates of America, 
its lemtories and possessions, any State of ihe United Stales, and die Dlstocl of Columbia (" Jntefl Stales"), except m a transaction not subject to or exempt from, the 
registration requirements of too Seciirrhcs Act and applicable slate securities In The Rights Entitlements and Ratos Equity Shams are doing offered and sold onty (a) 
to persons in the United States who are reasonably believed to be qualified institutional iwiyers as defined re Rule 144A under ihe Securities Act ("U.S. QlBs") pursuant 
to Section 4(a)0 of ihe Securities Act and fb> to persons outside the United States in reliance on Regulation S under the Securities Act ("Regulation S”). In addition, 
L-rtil tne expiry of ^0 days alter the commencement of the Issue, an offer or sate ol Rights Enlllemente or Rights Equity Shares in the United States by a dealer iwhether 
or not it is participating in tee Issue) may violate Lite regislrabon requirements ol the Securities Ad i! such oiler ur sae is made otherwise Ihari in accordance with an 
tiwmptlonfrom re^stration ender the Securilres Act The Rights Equity Snares are tiansferabte only in accordance with toe restrictions described in "Outer Regulatory 
and Statutory Disclosure s -Transfer Restrictions" on page £96 of toe Letter of Offer. 

DISCLAIMER CLAUSE OF SEBI: $EEI only gives ns observalions nt\ ttifl Dralt Letter nf Gtfpr and this does not constitute approval of erthertoe Issue or ihe Grafs Letter rtf 
Drier., irwedois are advised to refer to toe Letter of Offer tor file fuh text of ihe "£if£ttj. , n?e. r CJaii'£e of SlBS" on page 297 of the Letter al Offer 
DISClAIMEfl CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood lhat Hie permission given by B3E should rot. in anyway, be 
deemed or construed trial the Letter of Offer has been cleared or approved by BSE; e-or does it certify the correctness or completeness ol any ol the contents of the Lester 
uf Offe?. The investors are advised to refer to toe Letter o1 Offer fur ihe lull texl of the "Disclaimer Clause of BSE" un page 297 of the Letter d Offer 
DfSClAIMEfl CLAUSE OF NSE - It is lu be distinctly understood ihai rite permission given by N3E should nos, in anyway be Gaemec or consirued teat toe Letter cl Ofler 
has been tteared or approved by NSE nor does ri cerhly the correctness or completeness 01 any of the contents 01 toe Letter of Offer. The investors are advised to refer 
to tta Letter of Drier tor the full text ot m “Discfairm Cfstuse of R$F" on psge £96 of toe Letier of Offer. 

Unless otherwise spccitoti all caprtolised terms usee herein shall have mo same mcai ng> ascribed to such terms in ttw l.ette - ol Drier a to the Addentoim to LDF 

THE LEVEL OF SUBSCRlPT10N SHOULD NOT 8E TAKEN TO BE INUICATIVE OF EITHER THE MARKET PRIC£ OF THE EQUITY SHARES ON LISTING OR THE BUSINESS 
PROSPECTS OF THE COMPANY. 


LEAD MANAGER TO THE ISSUE 


VIVRO 


Yivro Financial Services Private limited 

Vivru House. 11 Shashi Colony. Dpp Suvidha Shagging 
Center, Peldi. Ahmedabad 38C 007, Guiarat. India 
Telepbone +91-79-4040 4242 
E-mail: afl@vivm.net 

investor ijriKUiiiiu: E-maM: jnrv 0 slors@vlvre.nflt 
Website; www vivre riel 
Caatad Person' Mali ^hamary B-'argav Parekfi 
SEBI Registration No.: INMOO0O1D122 
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link Inlinre India Private Limited 

C-1C1, 1st Floor, 247 Part, Lai Banodur Shaslri Morg 

Viktirafi (West). Mumbai 40C 0B3. MaharasMra, Intfia 

Telephone: 1 91-22-491SB200 

E-mail, nil rights^llnkintime.co.ln 
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Wetisffe: www iinkiritiine.co in 

Conlael Person: Sumeet Deshpande 
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Company Soeretarty and Compliance Officer 


Arvind Fashions Limited 
B S Vijay Kunar 

etm Floor. Oi Ram Trinity, 17. M G Road 
Bengali, ru - BBC Q01, Karnartaka. India 
Telephone: -^-91 -8Q- d G4B B821 
E-mail: investor,reiabons@arvin(Jbrancis co m 
Website: ivww arvaodfashlons.com 


Investors may contact the Registrai to Issue / 
Compliance Officer in case of any Pre Issuer Pd&I 
Issue related problens such as non-receipt ol 
ABotment advice- demat credit etc 


For AHUINU FASHIONS LIMITED 

5(to 

Place: Hengaiiffu 0 S Vijay Kumar 

Date: July 25. 2020 Company Secretory and Compliance Officer 

Disclaimer: The Letter of Offer is available on trie website of SEBI at www.sobi.gov.in, .vebsite of Stock Exchanges where foe Equity Shares ate listed i.c. BSE at 
ivww.bsemtffa.com and NSE at vww.nseindia.corn and the website nftbe Leah Managers! wwvnwWojref. Investors should core that investment in equity shares involves 
a high degree of risk and are requested lo .wet to Ihe letter of Offer including She section "Risk Factors ' beginning .on cage 22 of the Letter of Offer. This announcement 
has fieen prepared for public at run ;n India and may not be released in foe United States. This announcement does nu f constitute an offer ot Equity Shares lor sale in any 
jufistiictm ifidudiOQ the united States, and ary Equity Shares described in this announcement .vtay not be offered or sold m!lie United States absent registration under 
tf\$ u$ Securities Act of 1933, as amended, or an from registration, There will be no public o ffering of Equity Scares in the United States- ^ 


•• • 

f inaneialexp.epapr.in 


VIKAS ECGTEGK LIMITED 

CIN: L65egMLi9B4PLC0d.-M55 

R*efl. Ollfca: VlliflB Ap^rWiwnlL 34/1, Ea«t PunJsW BajiV h*+ D*IM-110026. 
Hu 01L43144444 | E-m^ll: cfrSvFH^eeecl^tti.ccut* | UHL: www.vihitGeeoleet 1 .ic 0 m 


NOTICE 

Notice Ic herg&y grven pursuijrn 10 pvcgui^tKm 2 9 r 0 <m wth Regulation 47 -GtStei rLl^iig 
OtiliSfltlorii *nd U itlejuns Rertu-remenisj Regulations, 2015. that tha ivieetmg oa 1He 
Board or Di>rectors i - the Oomiw nv Is scheduled to be held on Ftidav- July 41, 2020 ot 
05:00 P.M. at the Heeistered Ofoce ol the CamiMViv at 34/1. Vikas Apartunanta. East 
Pm.jai Bagli. De lh klU0026. inter al a. to etnaider, approve and take on record Uie Audited 
finarrcieil RtiLilLi'jf lheCarnpanv tor Liia ■Quartet arto financ-ittl year ended Marcti 31. 202*0 
and Unaudited Finaneinlfieiu'ltoDrtfeHCDnipany fori he Qu;-.rtor ended June iO. 2020. 

The irtormatiwi obtained in this Notice is also a^aiUMJe on Ihe tvebslte of the Cwnpaiey I.e. 
wttw.vlkaseceleeh.terttsiid also on tee website or the Stuck Enchanees where shores or 
ihe Company dre lifted i.e. www.bselndla.CDm and www ii se ir.U i^.cii mv 
F urfoer In tomis of Ihe SEBI (P*ohlbltlort a* tosidei Ttodms) ReSilallons, 2015. Itodihg 
VVmdew For dealing In theSecuALi-esor the Company would eontlnue to r’emsin closed 1iU 
4£ hun s arter the announce mere or financial results. 

F^r yikas E«v1*t;l» Limited 

l>ate; July 2&. 2u20 oik. 


JK AGRI GENETICS LTD l 

Fle^c. tbttiee : 7, Council House Stm&sl, Kclkala-/C(X>01 
Phone-: 33 2243G1H1, Fas 33 224B1B41, CIN: LC14C0W&2™PICDB12RB 

ISlOTtCE 

A Meeting cjf the Board of Direoforg of the Cfompany wi I be held &n Friday 
August 7. 2D2D, interalia to consider and approve the Unaudited Financial 
Results tor 1h« PrsL quarter ended 30!h June 2D2D 

Tfie inforwHitiOn can &e accessed on Llie website oF the Stock Exchange at 
www.bselncffa.com and also on ine Company s websde at VAvwjk&g ri.com 


Place New Defoi 
Dated: 20.07.2020 
■ Email jMgitf^rehoidei'rStikrtefNi m 


for JH Agri Genetics Ltd 
Sdf- 

Arreop Sregty Gusam 
Company Secretory 


r 


msnsm idbi bank limited 

CIN L651 SOM H2WMQO11466GG 

Regd- OFfi-ce; IPPI Tgwer, WTC Comply, CLrffe Mymt>ai - 400 005, 

Tel.:(022> 6655277-9 / GGG&3336. webaile: www.ldbibank.in, email id ldbiaqmty@ldbi.co.in 


UNAUD3TED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 


1 


(T in crore) 


SI. 

No, 

Particulits 

Standalone 

Consolidated 

Quarter ended 
30-06-2020 
(Reviewed) 

Year ended 
31-03-2020 
{Audited] 

Quarter ended 
30-00-2019 
(Reviewed] 

Quarter ended 
30D6 20£ft 
{Reviewed) 

Year ended 
31-Q3-202O 
(Audited) 

Quarter ended 
30-06-2019 
(Reviewed) 

1 1 

Tclal Irccme fnomi Operatons (net) 

5901.02 

25295.47 

59(23.94 

5955.17 

25485 45 

5927.76 

2 

Nel Profit / (Loss) for Lie period 
(before Tax, Exceptional and / or 
Extraordinary lams) 

437,97 

(6967.44) 

[5381.ID) 

463.93 

(3696.49) 

(5400.79) 

3 

Ne; ProfU/ (Loss) for toe period 
oetora lax {after Exceptional 
and / or Exlteordinary lems) 

437.9(7 

(8967.44) 

(53S1.TO) 

463.93 

(6896 49) 

{5400.79) 

4 

N&1 Proft / (Less) tor Ihe period 
after tax (after Exceptional and, 1 o r 
Emraordinary items) 

144.4-3 

{128&7.34) 

(3300.34) 

159.14 

(12335.24) 

(3821.26) 

1 ^ 

Equity Share Caplll 

10-3*0.69 

10330.59 

7736.29 

10380.59 

10380 59 

7736.29 

u 

Rtisan'as(axdLfding Rewa.jafon 
Reserve as shown r\ iha Audited 
Balance Shed oF the previous year) 

17140.41 

17140.41 

23147.71 

17951.76 

17951.76 

23862.72 

r 

Earnings Per Share 
(of Fte. id' 1 - eadi) in Rs 
flbr cont'iiuinc and, disoonSnued 
operations botore i after 
e^lracrdinary ilems)(not annualised) 








Basic 

Diluted 


(14.4&) 

(HAS) 


(14.42) 

(14.42) 


(4 94} 
(4.94) 


Notes: 1 The above is an exff&it of ihe cteiaiied formal of QuartertyfUaiEf.yearty Financial Results filed -vit'? foe Stick Exchanges under R&gjatcn 33 ef the SEBI -.Listirg 
Obligations and Disdos ure Requ-rements) ^egulahons 20l 5. The Aril fcmeat of the Quarte.ny.'Half yearly Financial Resuls are available on ihe wefcs les of ihe Sfcdt Enchanje (s) 
and the listed ent ty. websites tyvww.nseindiB.CGn’ .^rww bsandia.oom and rtww.kSHbank i). 

2. Infc-rmsitewi refo-irg fo Tofol Comprehensive Ir^ome and Other Ccmpnehenjive Income ere not Itimished as Ind AS is not yet made epn n aWe lo banks 


Place : Mumbai 
Date l July 28, 2020 


(J.Gareucf Joseph) 
Deputy Managing Director 


tty order cf the Board 


f&urosti Khatanharf 
Cteputy htonag m-a Director 


(Rakasti Gliarma) 

Manatfiny Director & CEO 


llV PUDUMJEE PAPER PRODUCTS LIMITED 

V. Registered Office:-ThergKn Pune-411C33. 

' CIN: L£l{a0P»42Gl ^LC153717 Tel: +41 -££M077£423. Pant: +31 -2(M07733Sfc 

Websile: WHW.pi,dumjeE.(xxTi, E-mail: imt$ta.r#La*iO<te®pudumieti.&W 

NOTICE OF ANNUAL GENERAL MEETING, E-VOTING AND 
BOOK CLOSURE DATES 

The E : Annua! General Meatin 5 ("AGM") c?F the Membsre ol Ihe 
Pudumjes Paper Products Limited (' Go trap any") wilt up held 
on Tbursday, 20 :1, August. 2020 al 3:00 p.m. (IGT) through Video 
Conference rVC") /Olher Audio Visual Means rGAVM' \ wilhoul physical 
presence ef the Members at a Common Venue, to l ran sac! the 
business as set out in tho Notice ot the AGM dated l2 ,h June, £020. 
The proceedings of foe AGM shall be doomed to be conducted at the 
Registered Office of the Company whitfo shati be foe doomed venue 
ef the AGM. 

Notice ol foe AGM alongwith foe Annual Report £019-20 has already 
been sent cn £7'' July, 20£0. through electronic mode fo all ihe 
Me mere e-mofl addresses are registered wifo the Company,^ 

Depository Pariinpantfo) in compliance with the Ministry ol Corporate 
AFrairg Circular dated 5' h May, 2020, read wilh the Circulars dated 
IS"' April, 2D20 and a April, 202E. (cDilectively referred In a£ 
'MCA Circulars") and Circular issued by the Securities and Exchange 
Board ol Ind.a {'GEE I") dalstf I2 lh May, 2020. The Nctlce ol AGM: 
along with foe Annual Report 2019-20 is also available and can be 
downloaded from the Company's websito at www.pu cjumj98.0Qm . 
website of the Stock Exchanges i.e, BSE limited and National Stock 
Exchange of India Limited at www.ose nd ia.com anrf www.nseindia com- 
respectively, and on the website of National Securities Depository 
Limited ("NSPL") at www .e^otin p , n &dl -com. 

Pursuant to Section 9t ol the Companies Act, £013 and foe Rules 
made thereunder and Regulation 42 ot the SEBI (Listing Obligations 
and Oi$Clo$ure Ftoqu[rE?me?n1$) Regulations, 201 S, Nolicn is also 
hereby given that Ihe Regisler of Members and 5hare Transfer 
Books ol foe Company will remain closed fre-m 03 ,h Augusl, 2020 to 
20 l: August, 2020 (both days inclusive). 

As par Section 103 of foe Companies Act, 2013 and foe Rules made 
thereunder and Regulation 44 ol the SEE! (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company is 
pleased to provide its members the facility to cast their vole 
electronieatiy through E-voting services provided by National 
Securities Depository Limited on alt foe resolutions set forth in trie 
Notice dated 12^'June, 2020, The details are given hereunder: 

1 Date ot completion of sending notice of AGM and Annual 
Report-2019-20 forough e-mail; 27 ; July. 2020; 

2 The date and Time ct commencement of remote e-voting: 
Monday, Ihe T7 : August, 2020 a! 9:00 e.m. (1ST); 

3. The date and Time nF end oF remote e-veting: Wednesday, the 
igteAugusi, 2020 al 5:00 p.m. (1ST) and ihe facility Shall be 
Fcrlhvath blocked: 

4. The cui-uff date lor* determining Ihe eligibility lo ode rg 
13* August. 2020; 

B. Any person, who acqurras shares el iha Company and baoomas 
a member of the Company alls* dispatch of the Notice of Annual 
General Meeting and he ding shares as ef foe cut-off dale i.e. 
13" i August. 2Q20, may obtain the Login ID and Password by 
sending a request at gvating®nBdf,co.ir . However, if a person is 
already registered wish NSDL *or e-voling foen you can use your 
existing user ID and password tor casting your votes If you have 
forgo! your password, you can retrieve foe same by using "Forgot 
User DetailsyPasswgrd?' 1 or "Physical User Reset Password?" 
option available on w ww,e v otirir: .ns ril.com or contact NSDL at the 
loll Iree no.: 1 8QO-222-99D. Members can also use the OTP 
(One Tima Password) based login for casting the voles on the 
e-voling system ol N£DL. 

Members may note that: 

a. The facrirty for casting foe vole through e-voting will be made 
available at the AGM and ihe Members attending the AGM who 
have not tested their vote by means of remote e-voting may 
cast their vote Shrough e-voting at the si me o-f the AGM 

b. The Members who have cast (heir veto by remote e-voting 
prior lo foe AGM may also attand/participaite in the AGM through 
VC70AVM but shall not tie entitled to oast their vote again; 

c. a person whose na me is recorded in the register of members or 
in the register ol beneficial owners maintained by the depositories 
as on foe cui-oft date only shall be entitled to avail the facility 
of remote e-votmg as well as e-votimj as the AGM. 

7 In case oi any queries relating to e-voting you may refer foe 
Fiequerilly Asked Questions (FACs) toi Gharpholders e-mating 
user manual Jor Shareholders available at the download section oF 
www.avotino.nsdl.com or call on foil iree no.: 1B0D-222-9G0 or 


send a requesl al evuEmg'frnsdi.co.m. 

S. In case ol any grievances In connection wiLh Ihe faculty lor 
e-voting, please contacl with Mr. Amll Vishai, Manager, e-mail: 
am itv •'& nsdl. co .i n Tel. 022-24994360 ! Toll Iree no.. i B0Q-222-990 
or Ms. Megha Malviya, Assistant Manger. NSDL, e-mail. 
megham@ns ds.co.in Tel. 022-4216533S. r Tol! free no. 1800-222-990, 
4 J| Floor, 'A' Wing, Trade World, Kamala Mills Compound. Senapati 
Rapat Marg. Lower Perel, Mumbai 400 013 

For PUDUMJEE PAPER PRODUCTS LIMITED 

SdA 

Place: Pune Vinay Jadhav 

Date : 2B 1 ' July, 2020 Company Secretary 


F7Z1 AMJ LAND HOLDINGS LIMITED 

'O' Regi stered Off lce>Theraaicn. Pwte-4110G3. 

__J CIN: L£1012MH1964PLC013058; Tri: 02Q-3O&1 3333; Far: 020-JOGf33B& 
Website: ymwnmjland.com; E-mail; adrnin@arqpland.com 

NOTICE OF ANNUAL GENERAL MEETING, E-VOTING AND 
BOOK CLOSURE DATES 

The 55 m Annual General Meeting ("AGM")or the Members of the 
AMJ Land Holdings Limited {"Company") will ba held en Thursday* 
2Q ,h August, 20£0 at 11:30 a.mi. (1ST) through Video Conference 
CVC") f Other Audio Visual Means ("OAVM") without physical presence 
ol foe Members at h Cammon Venue, to trgnsanl foe businesses sel 
ou! in the Notice of the AGM dated 24" June, 2020. The proceedings 
of foe AGM shall be deemed to bo conducted at tho Registered 
Office of foe Company which shall be foe deemed venue of the 
AGM. 

Notice of the AGM along™Lh foe Annual Repori 2019-20 has already 
been sent on 27* July. 2020, lh rough electronic mode to all the 
Members whose e-mail addresses are registered with the Company t 
Depository Participants) cpm.pltenee with Ine Mimsjry dF Corporate 
Allairs Circular dated 5 1 ' May, 2020. read with foe Circulars dated 
13' April, 2020 and H lh April. 2020, (collectively referred to as 
"MCA Circulars") and Circular issued by foe Securities and Exchange 
Board ot India ("SEBI") dated 12' May, 2020. The Nonce oF AGM 
along with the Annual Report 2019-20 is also available and can be 
downloaded from the Company's website at www.amjfond.com, websile 
ol the Stock Exchanges i e. BSE Limited and National Stock Exchange 
of India Limited al www.bseiridia oom and www.naeindia.oom 
respectively, and an the website of National Securities Depository 
Limited ("NSDLty at www.cvoting.nsd com. 

Pursuant to Section 91 of the Comparics Act. 2013 and the Rules 
made thereunder and Regulation 4£ oF foe SEBf (Listing Obligations 
and Disclosure Requirement) Regulations, 2015 , Notice is also 
hero by given that tha Ftegistei o! Members and Share Transfer 
Books of tho Company will remain closed from 06 1 ' August, £020 to 
20'" August, 2020 (both days inclusive), 

As- per Section IQS ol the Companies Ad, 2Q13 and the Rules made 
ihereunrter a-nd Regulation 44 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations. 201S, the Company is pleased 
to provide its members the facility to casl their vote electronically 
Ihroucti E-voting services- provided by National Securities Depository 
Limited on ell foa resolutions sal forth m foe Notice dated 24 ,h June. 
2020. The details are given hereunder: 

1. Date of completion oF sending notice of AGM and Annual 
Reporl-201 J-20 lh rough e-mail: 27 in July, 2020; 

2. The date and Time of com men,cement of remole e-voting: 
Monday, the l7 lh August, 2020 at 9.00 a.m. {1ST). 

3. The date and Time of end of remote e-voting: Wednesday, foe 
19'" August, 2020 a' 5;00 p.m {1ST) and the facility shall be 
forthwith blocked; 

4. The cul-off date loi delermming the ellgtbllily So vole is 
13 r August. 2020; 

5. Any person, who acquires shares of foe Company and becomes 
a member oF Iha Company after mSpaloh of foe Notice o-t Annual 
General Meeting end holding shares as of foe cut-olf date i.e. 
13 lh August. 2020, may obtain foe Login ID and Password by 
sending a request at evolingTjnsdl co.in However, if a person is 
already registered with NSDL For e-voting Ihefi you can use your 
existing user ID and password lor casting your votes. If you 
have forgot your password, you can reprieve the same by using 
"Forgot User Delails^Password?" or Physical User Reset 
Password?" oplion avgiteb e on www. hvc-I mg.nsdl .opm or contact 
NSDL al foe loll free no.. 1S00-222-99D. Membais can ateo use 
the OTP (One Time Password) based logm tor casting the votes 
on the e-voting system of NSDL. 

6. Membfire may note foat" 

a. The facility for casting foe vote forough e-voting will be made 
available at foe AGM and the Members attending the AGM who 
have not casted then' vote by means of remote e-voting may 
nasi tirerr vote through e-voirng st the time o! foe AGM. 
u. The Members who Have casl their vote tty remote e-voting 
prior to the AGM may also alterwfc'particifialG in foe AGM through 
VC,''OAVM but shalt not be entitled to cast their vote again. 

c. a person whose name is recorded in the register of member 
or in !he register of beneficial owners maintained by the 
depositories as on foe cut-off date only shall be entitled to 
avaif the facility of remote e-voting as well as e-voting at foe 
AGM, 

7. |n case o! any qgFries relating to e-ualing you may refer the 
Frequently Asked Questions (FAQs) for Shareholders and 
e-voting user manual for Shareholders available at the download 
section of www. eve ting nsdl com or call on toll free no.' 
1000-222-990 or send a requesl at evotingfctosd: .co.in. 

a. in case ol any grievances in connection with the fad lily for 
e-votlng, please contact wilh Mr. Anubhav Sakena, Assistant 
Manager, e-mail' anubhavsi nstil.c o ir. Tel • 022-49142500 f 
Toll Tree no,: 18O0-222-990 4' n Floor, ’A' Wtng, Trade World. 
Kamels Mills Compound, SenapaE, Papal Marg, Lower Parol, 
Mumbai 400 013. 

For AMJ LAND HOLDINGS LIMITED 

5-df- 

Pbjcij Puna S. K. 3 a rival 

Date : 29 ih Juty, 2D2Q Dlrcctor-Finance 


Ahmedabad 























































































































































































WEDNESDAY, JULY 29, 2020 


WWW.FINANCIALEXPRESS.COM 


YUKEN INDIA LIMITED 


0 


Rejd Office; Wo, 16-C DodtJar.ek^'ifli Indjslrial Area, II M 

Mah&levapura, (terigt: jru - 5ii j JQ4B. Tft *01 9?31 0 1034: 

Email: hmiwsoigtyukenindia.com ! Website: www.yutfimindiia.com 

CIN. L£9150KA1976PLCM3017 

NOTICE 

Pursuant to Regulation 29 read with regulation 47 of SEBI 
[Listing Obligations and Disclosure Requirements} 
Regulations, 2015, Notice is here by given that a Mooting of the 
Board of Directors of the Company will be held on Thursday, 
06'" August. 2020, at 12.00 Noon inter alia to consider and 
approve the uri-audited standalone and consolidated financial 
re suits for the first quarter ended 30 : ' June, 2020 

Pursuant Eg in compliance with the provisions of SEBI 
(Prohibition of tnssder Trading) Regulations, 2015 anc iri 
accordance with the insider trading policy of the Company, 
the trading window for insiders would be closed up to 
08" August, 2020 

The relevant information is available at Company's website at 

www.yukenindia.com and Stock Exchange website at 

www.bseindia.com _ , 

By Order of the Board 

Place : Bangalore C P RANGACHAR 

Date : 28.07.2020 Managing Director 


FINANCIAL EXPRESS 


ZIM LABORATORIES LIMITED 

CIN : L99999MMt9&4 PLC03217? 

Reg-slered Cffice : S^doday Gyan (Ground F'oof). Opp NADT, Nelson Sauare. 

Nagpur J40 oi3, tfte&site ; wvrty. 2 lmiat 1 . 1 n E-mail; cs^zimteb r 


NOTICE 


Notice is Hereby given pursuant to Regulation 47 of SEBf (irsting Obhgorions 
and Disclosure Ftequiremfliite) Regulations, 21)1$ Ihgt a masting of Board nl 
n-iredo rs> of trie Com iiany is schinfuled lo be field on Tuesday, the 041h August, 2 020 
lo nte r -a is consider and approve the Unaudited Financial Results [standalone and 
consolidated) of the Company for the quaner Elided 30th June. 2020. 

The 1 rad>ng window under the$EBl iPinlnbltlon ol Inside Trading:■ Kr.rri.l; lions, 
2015 is closed from Wednesday, Ihe oisi July. 2020 and wilt continue lo eruain 
closed tilt 48 hours after the declaration of the unaudited linancial results. 
Accordingly, the trading window wil ocen on Friday, the 07th August. 2020. 

The nol co has. bean uploaded on the witosile ol the Company wlucti can be 
atfiessed at wwwdmian in as w$ii as on m-e website BSE Limited *i 
www.hseendia.com 


Dated 2B.07 2<22Q 
Place: Nagpur 


For ZIM LABMATORIES LIMITED 

iPiyusJi Hifcliaife) 
Company Seurelary 


ISMT Limited 

Regd. Office : Lunkad Towers, Viman Nagar, 
Pune-411014 

Phone: 020-41434100 Fax: 020-26630779 
E-mail: secretarial@ismt.co.in 
Website: www.ismt.com 
CIN : L27109PN1999PLC016417 


NOTICE 

Pursuant to Regulations 29 & 47 of the SEB 
(LODR) Regulations, 2015, Notice is hereb 
given that a meeting of the Board of Directors 
of the Company is scheduled to be held on 
July 31, 2020, inter-alia, to consider the 
Audited Financial Results for the period 
ended March 31,2020. Further details will be 
available on Company’s website 
www.ismt.com & Stock Exchanges’ website 
www.bseindia.com & www.nseindia.com. 


Pune 

July 28, 2020 


For ISMT Limited 
Chetan Nathani 
Company Secretary 


WEL5PUM COUP 


iT.TJ 




CIN : L27100GJ1995PLC025609 

Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode-370110. 

Tel No.: 2836-662222, Fax : 02836-279060, email - Companysecretary_wcl@welspun.com, Website: www.welspuncorp.com 
Corp. Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai, Pincode -400013. 

Tel No.: 022-2490 8000, Fax: 022-2490 8020 


EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL 
RESULTS FOR THE QUARTER ENDED JUNE 30, 2020 


Particulars 


Quarter Ended (Unaudited) 


imtsiH immure 


£S 

sms 


SMS LIFESCIENCES INDIA LIMITED 


LifeSotnca 


CIN: L74930TG2006PLC050223 

Registered office: Plot.No. 19-111, Road No.71, Opp. Bharatiya Vidya Bhavan Public School Jubilee Hills, Hyderabad-500 096. 
Phone.No: 040-66288888 Fax: 040-23551401, website: www.smslife.in email cs@smslife.in 

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 


(7 in Lakhs) 


Particulars 





Audited 


302.33 


(2.51) 

(2.51) 

(28.92) 

(30.81) 

302.33 

(0.95) 


533.40 

533.40 

406.80 

406.28 

302.33 

13.46 


I, 333.77 
1,333.77 

914.72 

882.38 

302.33 

II, 023.24 

30.26 


(12.72) 

(12.72) 

(33.92) 

(34.65) 

302.33 

( 1 . 12 ) 


Kisflciiiswn 


603.18 

603.18 

460.09 

463.31 

302.33 

15.22 


1,466.81 

1,466.81 

1,018.31 

987.05 

302.33 


2,538.49 

2,538.49 

1,784.72 

1,782.17 

302.33 


11,270.98 10,330.57 


33.68 


59.03 


Audited Unaudited Audited 


lotal income from (Operations 

Net Profit/ (Loss) (before tax, Exceptional items) 

Net Profit/ (Loss) before tax (after Exceptional items) 
Net Profit/ (Loss) after Tax (after Exceptional Items) 

Total Comprehensive Income (comprising profit/Loss 
after tax) and other comprehensive income) 

Equity Share Capital (Face value: Re. 10/- each) 
Reserves (excluding Revaluation Reserve) 

Earnings per share (before extraordinary items) - 
(Not annualized) 
a) Basic/Diluted (in Rs) 


otes : 

1 The above Standalone and consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings 
held on July 27, 2020 and The results are been audited by the Statutory Auditors of the Company. 

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,2015 (Ind AS) prescribed Under Section 133 of the Companies Act,2013 
and other recognized accounting practices and policies to the extent applicable. 

3 The above is an extract of detailed format of quarterly / annual financial results filed with the stock exchanges under regulation 33 of the SEBI (LODR) Regulations, 2015. The full format 
of quarterly / annual financial results are available on the website of the Stock Exchanges of BSE (www.bseindia.com) or NSE (www.nseindia.com) and companies website (www.smslife.in). 

By order of the Board 

for SMS Lifesciences India Limited 
TVVSN Murthy 

Place : Hyderabad Managing Director 

Date : 28-07-2020 DIN: 00166485 


Audited 

Audited 

itEKststtrog naasgaai 

2,375.83 

127.07 

2,375.83 

127.07 

1,663.32 

157.24 

1,657.04 

128.03 

302.33 

302.33 

10,195.53 

- 

55.02 

5.20 


Audited Audited 


(^) UCO BANK ■ MUTUALFUND 


(A Govt, of India Unde da king) 

HEAD OFFICE : 10, B.T.ML Saranl, Kolkata ■ 700 001 


NOTICE 

Pursuant to regulation 47 of the SEBF (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, NOTICE is hereby given the? Board ill 
Directors of ihe Bank wjII meet on 3lst July. 2020, inter alia, to consider and 
to take on record unaudited (reviewed) Financial Resulls of the Benk tor Ihe 
I 5 I quarter ended 30th June, 2H20. The nnlice is a'srj ava able at Rank’s 
website ( www.ucObank.&Om ) aite Oft Wubsitft£ of NSE and BSE. 

(Ram Kumar) 

Place ; Kolkata General Manager 

Date : za.07.2020 Finance 


Honours YOUf Trust 



i\f 


Navin Fluorine International Limited 

Regd. Office: 2 nd floor Sunteck Centre, 37/40 Subhash Road, 
Vile Parle (East), Mumbai 400057. Tel. No.022-66509999 
Fax No.022-66509800, Website: www.nfil.in, E-mail: info@nfil.in 
CIN No.L24110MH1998PLC115499 


irroiTin 


V? 

■mppiWiCn' 


NOTICE is hereby given that the 22 nd Annual General Meeting ('AGM') of 
the Company will be held on Friday, August 21, 2020 at 3.00 p.m. (1ST) 
through Video Conferencing ('VC')/Other Audio Visual Means ('OAVM'), 
to transact the business as stated in the AGM Notice, in compliance with 
the applicable provisions of the Companies Act, 2013 ('the Act') read with 
the Rules made thereunder and General Circulars dated May 5, 2020, 
April 8,2020 and April 13, 2020 of the Ministry of Corporate Affairs ('MCA') 
and SEBI Circulardated May 12, 2020. 

In accordance with the aforesaid MCA and SEBI Circulars, the Annual 
Report for 2019-2020, including the AGM Notice, has been sent through 
electronic mode only, on July 28, 2020, to those Members whose email 
IDs are registered with the Company or its Registrar & Transfer Agent, KFin 
Technologies Private Limited ('KFinTech') or the Depositories. The Annual 
Report for 2019-2020, including the AGM Notice, is also available on the 
Company's website www.nfil.in, BSE Limited's website www.bseindia.com, 
National Stock Exchange of India Limited's website: www.nseindia.com 
and the remote e-voting website of KFinTech https://evoting.karvy.com/. 
Members are requested to register their email IDs with KFinTech if shares 
are held by them in physical form or with their respective DPs if shares are 
held by them in demat form. Members who have not registered their email 
IDs may send an email request to einward.ris@kfintech.com along with 
the following documents for obtaining the Annual Report, AGM Notice 
with e-voting instructions and login credentials: (a) In case shares are held 
in physical mode, please provide folio no., name, scanned copy of the share 
certificate (front and back), self-attested scanned copy of PAN card and 
any address proof; (b) In case shares are held in demat mode, please provide 
DPID-Client ID (8 digit DPID + 8 digit client ID or 16 digit beneficiary ID), 
name, client master or copy of consolidated account statement, self-attested 
scanned copy of PAN card and any address proof. 

As per Section 108 of the Act read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014, as amended from time to 
time, Secretarial Standards-2 and Regulation 44 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 ('SEBI 
Listing Regulations'), the Company is pleased to provide its Members with 
the facility to cast their votes electronically on all resolutions set forth in the 
AGM Notice. The business can be transacted through voting by electronic 
means. The Company has engaged the services of KFinTech for 
providing the remote e-voting platform and for participating in the AGM 
through VC/OAVM and voting thereat. The detailed instructions for remote 
e-voting are given in the Notice of the AGM. Members are requested to 
note the following: 

(a) Remote e-voting shall commence on Tuesday, August 18,2020 at 9.00 
a.m. (1ST) and end on Thursday, August 20, 2020 at 5.00 p.m. (1ST). 
Remote e-voting shall not be allowed beyond August 20,2020-5.00 p.m. 
(1ST). The facility fore-voting shall be made available attheAGM and 
Members attending the same through VC/OAVM who have not cast their 
votes by remote e-voting shall be able to exercise their voting rights at 
the meeting. A member may participate in the AGM even after exercising 
his right to vote through remote e-voting but shall not be allowed to 
vote again atthe meeting. 

(b) The cut-off date for determining eligibility of Members for voting on 
the business set out in the AGM notice is Friday, August 14, 2020. A 
person whose name is recorded in the Register of Members or in the 
register of beneficial owners maintained by the depositories as on the 
cut-off date only shall be entitled to avail the facility of remote e-voting 
or e-voting at the AGM. Any person who becomes a Member of the 
Company after dispatch of the AGM Notice and is holding shares as 
on the cut-off date i.e. August 14, 2020, may obtain login credentials 
by sending a request at einward.ris@kfintech.com or following the 
procedure as mentioned in the AGM Notice. 

(c) In case of any queries pertaining to e-voting, please visit 'Help & FAQ's 
section' available at KFinTech's website https://evoting.karvy.com. 
Alternatively, shareholders may contact Mr. Ananda Moolya, Deputy 
Manager, KFin Technologies Private Limited, Karvy Selenium Tower "B", 
Plot No. 31/32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 
500 032; Email ID: evoting@karvy.com/ananda.moolya@kfintech.com; 
Tel. No.: +91 040 67162222/67161627; Toll Free No.: +1800 3454 001 

NOTICE is also hereby given that pursuant to Section 91 of the Act read with 
Rules made thereunder and Regulation 42 of SEBI Listing Regulations, 
the Register of Members and Share Transfer Books of the Company will 
remain closed from Tuesday, August 11,2020 to Friday, August 14, 2020 
(both days inclusive) for the purpose of determining eligibility of Members 
for payment of final dividend, ifdeclared attheAGM. 

For Navin Fluorine International Limited 

Sd/- 

**S /’ Niraj B - Mankad 

Place: Mumbai GRO 1 jp ' President Legal & 

Dated: 28 July , 2020 


NOTICE 


UTF Mutual Fund 

NOTICE i5 hereby given to f \i nvestor^sj/Urift holder^ of UTl Mutual Fund ('Funn,' chat in 
accordance with Regulation 56 or Securities and Exchange Boa r n' of ind/a [Mutual Funds) 
Regulations. 1996 read with SEBI circular rx>,SEet/HO/rMD/DF2/CrR/F/20 18/92 dated June 5.20IS 
the 'Abridged Annual Report' of all Schemes tor the year ended March 21.2020 has been hosted on 
our website viz. www.utfmf.com and on website of AVIN viz. www.amlndia.com 

Investors can also request fora physical copy of the Abridged Annual Report through any of the 
following means ’ 

a. SMS: Send SMS to '5607090 from investor^ registered mobile number. SMS format AAR 
<Fofio> Example AAR ' 123456709 to 5607090 

b. Telephone: Give a call to our Contact Centre on ?800256F230 (Toll Free). 
Landline 022 62278000 

c Emaih Send an email to UTI@mNTECH.COM 1 

d Letter: Submit a request letter at any of UTf UFCs or CPAs quoting your fdo no l ist of UFCs 
available at www.utimf.com. 

Any queries/efa f Ifkiations in this regard may addressed to : 

Uti Asset Management Company Ltd 
CIN: U65991 Mh'2002PLC ? 3 7S67 
Investment Manager for UTT Mutual Fund 
UTl Tower, 'Gn' Clock. Da.ndra Xurto Complex, 

Randra |Ef, Mumbai - 400051 


Mumbai 
Jufy Z8 r Z02O 


Toll Free No,: 1300 266 1230 


Website: www.utimf.com 


For ircre infamnacfcjn, please conra:: the nearest UTl Faiaixilal centre or youi AMFJ/NUSM certified U71 Mutual ™ 
Fund independent Financial Advisor, fur a copy of Statement or Additional information. Sdwne f.'dormauon s 
Docuine? it and Key In/OrrnaLiOr i M ernLvarXJLini Cum AppfcatiCc't Form. P 

Mutual Fund investments are subject t* market risiki, read air scheme related documents carefully. 


M Mayur Uniquoters 


President Legal & 
Company Secretary 


Regd. Office and Works: Village-Jaitpura, Jaipur-Sikar Road. Tefis l-Ghomu. Distt. Jaipur-303704 (Raj.) India. 
Wefcsite: www.rmyuruniciuoiers corn Email: secr@mayLir,biz Tel: 91 '1423-224001 Fas: 9i-1423^?44£0 

CIN: LI8101RJ1932F'LCti0€i 1 952 

27 th ANNUAL GENERAL MEETING TO BE HELD OVER 


VIDEO CONFERENCE AND OTHER INFORMATION 


NOTICE i& hereby fllven thatflie fweniy Seventh Annual General Meeting (AGM} ol Lie Members of The Mayur Uniquoters 
Limited ('Company") w I be held on Thsrrsday. August 27, 202!) at 11.0fl A.M (I5T) Shrouqh Video Conference ('VC')/ 
Other Audio Visual Means OAVM') to transact ihe busmess as set !onh \n Lie Noli c e of the AG M 
The AGM wi I be held only through VC/OAVM in comp ancewilti the Companies Act. 2013 [The Act") and circulars dated 
May 5,2020. Aphl 13,2020 and Apn OS. 2020 issued by tke Ministry of Corporate Affairs (MCA Circulars) and the 
circular dated May 12. 2020 issued by toe Securrt es and Exchange Board bf fndia. Members attending the Meeting 
through VC/ OAVM shai be counted for the purpose ol reckon the quo-urn under Section i OS of the Act Facility for 
appoinlmenl dF proxy vj II nut tm available for ihe AGM. The inslructions ?ar joining “he AGM electronically would be 
prodded in the notice of ASM. 

The Notice of the AGM along with the Annual Report 2019-20 is being sent only through electronic mode to Uiose 
members whoso e-moil address Reregistered with she Company/ depositories and who are homing shares as on July 24, 
2020. Members may note Shat the nolica of file AGM and Annual ftsport2l)l 9-20 w II also be available on the Company's 
website as www.mayuniniquoters.com, wehsite of Stock Exchanges i.e. 05E Limited and National Stock Exchange of 
India Lid. i.e. iwww.Qseindia.Gom andwvrtv.nselndla.com respectively and on the website of Central Depository Services 
ol India Lim tec (C05L) atwww.evofingir dia com. Nn physical copies will be dispatched to the Members 

In terms of MCA circulars, the businesses as stated n the (Notice of AGM can be transacted through voting by electronic 
means only. The rejonte e-votog period will commence an Eunciiy, August 23, 2020 a! 1Q:QQ A.M (1ST) and will end on 
Wednesday, August 26. ,2020 at 5:00 PM (1ST) 1 cm casting votes on an the business items as set out in the Notice of the 
AGM. The remrrte E-vating module shall be disabled by CD$L thereafter. Any person whose name is recorded in the 
register of members or in the register of the Benehciary owners maintained by the depositories as on the Cutoff date i.e 
Thursday. August 20,2C20. only shah be entitled to cast their vole. The laci itylor e-vol ng shali also be made airaJuble at 
the time of AGM The Member who have cast their vote by remote e-voting may attend tbs AGM but shall not be entitled to 
cast toeir vote again. The tietai ted procedure tor remote e-volmg and e-volmg at the AGM would be provided in Ihe rtotice 
of AGM. 

Members whose sharehold ny to in electronic mode are reef nested to directly riobfy to their respective Depository 
Participant^} about change nf address and updates a bout bank account details and Members whoso shareholding is in 
physical mode are requested to contact to Company's RTA on beelalrEa@gmall.comi about change cl address and 
updates about bank account details for receiving dividends directly in their ban* account through the Electronic Clearing 
Services (ECS). 

If member has not registered their email address with the Depository Participant (DP)/ Company may in case of holding 
shares in demat mode please conlacEtbeir respective DP and those who are holding shares in physical mode are required 
to contact RTA fit the Company on ema: id i.e. beeta.lrta@gmai .com and get lire sane registered cr riny person who 
aco|u res shares of the Company and becomes Member of the Company alter ospatch of AGM Notice and is holding 
Shares as on the cut-off dale i.e. Thursday. August 20. 2020, may obtained Notice oE AGM along with Annual Report lor 
the financial year 2 019-20 and login details for join mg AGM through VC/OAVM facility i nduc ng e-voting dote ils (user ID 
and password) by sending their request to he1pdesk.evoting@cdslindia.com or call on toll free no 1B0D225533 or 
contacl Mr Rakesh Dalvi. Manage A Wing, 26th Floor. Maralhon Fulurex. Mafat-ai Mill Compound's, N.M. Joshi Marg 
Lower Parel (£). Mumbai-400013. Members may also write to Ihe Company Secretary al the Company's email address 
sccn@rriayur.bi7. 

For Mayur Uniquoters Limited 
Rahul Joshi 

Place: Jaipur Company Secretary $ Compliance Officer 

Date: July 26.2020 A-3313S 


2 Net Profit for the period before tax from continuing operations 13,809 31,293 16,450 1,10,457 

3 Net Profit for the period after tax from continuing operations 5,985 14,924 12,613 69,212 

4 Net Loss for the period after tax from discontinued operations (593) (210) (750) (3,806) 

5 Net Profit for the period after Tax 

(including non-controlling interests) 5,392 14,714 11,863 65,406 

6 Total Comprehensive Income for the period 

(including non-controlling interest) 5,892 23,287 11,851 76,363 

7 Paid up equity share capital (Face value of Rs. 5/-each) 13,044 13,044 13,261 13,044 

8 Other Equity as shown in the Audited Balance 

Sheet as at 31 March 2020 3,08,480 

9 Earnings per share (of Rs. 51- each) 

(not annualised in quarters) 

(a) Basic (In Rs.) - continuing operations 2.23 5.38 4.74 25.56 

(b) Diluted (In Rs.) - continuing operations 2.21 5.37 4.73 25.50 

(c) Basic (In Rs.) - discontinued operations (0.23) (0.08) (0.28) (1.44 

(d) Diluted (In Rs.)-discontinued operations (0.23) (0.08) (0.28) (1.44) 

(e) Basic (In Rs.) - continuing and discontinued operations 2.00 5.30 4.46 24.12 

(f) Diluted (In Rs.) - continuing and discontinued operations 1.98 5.29 4.45 24.06 

Notes: 

1 The above is an extract of detailed format of Quarterly Financial Results filed with the Stock Exchanges under 
Regulation of 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full 
format of the Quarterly Financial Results are available on the Stock Exchange websites www.nseindia.com 
and www.bseindia.com and also on Company's website www.welspuncorp.com. 

2 Additional Information on standalone financial results is as follow: (Rs. in lakhs 


Key Financials 


Quarter Ended (Unaudited) 


(Rs. in lakhs 


icdi cnuei 

(Audited) 


'Total" rncomer 


Net Profit for the period after tax from continuing operations 

Net Profit loss for the period after tax from 

discontinued operations 

Net Profit for the period after Tax 

Total Comprehensive Income for the period 


30-Jun-2u 31-Mar-2u 

i.b/Azy 

1,4o,UbU 

3 69,135 

12,236 

55,904 

5,589 

(593) 

(210) 

55,311 

5,379 

55,603 

4,729 


83,249 

18,698 

16,129 

(750) 

15,379 

15,534 


4,65,523 

45,214 

30,620 

(3,806) 

26,814 

24,966 


Place: Mumbai 
Date: July 28, 2020 


Sd/- 

Vipul Mathur 

Managing Director and Chief Executive Officer 

DIN - 007990476 


ICC REALTY (INDIA) PRIVATE LIMITED 

CIN : U45M1FNEMSPTC14KM 

Hegel. Office ; Tetft Park One, Toww teNeil T* Den Boho School Oil. Airport Head, terwsda, Pune 4T1 (Mb. 


AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020 


(Re. In Lata) 



For the V ear F 
ended 
March 31, 

2020 

(Audited) 



1 

Total Inc-nma from Operations 

67,456.48 

36,966.67 

2 

Nei Prorii ter ihe period 

(before Tex, Exceptional and ^or Extraordinary items) 

&, 787.44 

9,901.91 

3 

Net Profil tor the period beFore tax 

(after Excepimnal and,'or Extraordinary items) 

&,707.44 

9,931.91 

■t 

Nei ProFil Far Ihe period after lax 

(after Exceptional andtor Extraordinary items) 

7,204,03 

7,786,31 

5 

Total Comprehensive Income for Ihe period (Comprising ProFil lor 
Ihe perred (aKer lax) and Other Comp rehens, vc Income (ader iax)| 

7,222,02 

7,733.60 

8 

Paid up Equity Rhare Capilal 

1,071.40 

1,149.00 

7 

Reserves (excluding Hevatoatton Reseive) 

T 6,807.98 

46,249.96 

0 

Nel worth 

17,069.08 

47,096.96 

9 

Paid up Dab! Capilal / Outstanding Debt 

39,724.75 

* 

10 

OutStanri ng Redeemable? Preference Shares 

- 

- 

11 

Oebl Equity RalrO 

2.60:1 

0.47: f 

12 

Earnings Per Share (ol Rs. 10/- each) 

(for conlinuing and discontinued operations} - 
1. Basic; 

55.73 

56.07 


2. Diluted. 

65.73 

86.07 

13 

Capital Redemption Reserve 

353.93 

285.43 

14 

Debenture Redemption Reserve 

- 

- 

15 

De-bl Service Coverage Ratio 

0.68:1 

0.53:1 

18 

interest Service Coverage Ralto 

6.061 

4,61:1 


TKe above Financial results have bean prepared as per the SEBE (LisLn-g Qbliaaiimi and Disc: gsu re 
Requirements) Regulation, 2015 and have been reviewed and approved hy the Board of Directors at 
its mealing he.d an July 2020. 

The above -s an cxiract of ihe detailed format el annual financial resulls Hied wilh Ihe USE Limited 
under Regulation 52 ol ihu SEBI (Listing and Oliver Disclosure Requirements) Regulations, 2015 The 
Full format of the anoual financial recults are available on iFia websites of ihe BSE Limited. 

For the items referred in sub-clauses (a), fb>, (d) and (e) of fhe (Requifition 52 (4) of the SEBI (Lisling 
and Other Disclosure Requirements) Regulations, 2015. the perfinenl disclosures have fieen made to 
the 6SE Limited and can bo accessed on www traemdla com 

The figures for ihe corresponding previous period have Oeen regrouped / restaied wherever 1 neees&ary, 
to make them comparable. 

The World Health Organization announced a global heallh fimerqency because cf a new si rain of 
comnavirys ^CQVIOi9") and classified cts outbreak as a pandemic on March 11. £020. Gn March 24, 
20£0. toe Indian government announced a strict 2i-day lockdown across the country to contain lh& 
spread ol ihe virus, whioh was further extended till May 31, 20£Q This pandemic and government 
response are creating disruption m global supply cham and adversely impacting most ol the mdusldes 
which ties resulted in global Slowdown. 

The management has made an assessment of the mpacl of COVID-19 on the Company's op-eralions, 
financial performance and pcsilion as gl and tor Ihe year ended March 31, £020 and has concluded that 
there *s no impact which is required to be recognised ;n me financial slalemenis, Accordingly, no 
sdfustments been made to too iinanciai sl-alemenss, 


Reporting 



Segment Revenue 

Leasing ol real estate properties 

Holel operaliens 

Wine mi II □ Derations 

Inter-segment elimination _ 


Total 


Earnings before intereel, depreciation end tax 

Leasing o( real estate pmp ef lres 
Hotel operations 
Windmill operations 
Unallocable 

Total 

Earnings before interest and tax 

Leasing ol real estate properties 
Hotel operations 
Wine mi il e peralions 

Unallocable _ 

Total 

interesl cosl 


Profit belore tax 

Tax expanses 


Profit for the period 

GSher comprehensive iicnm? 


Total comprehensive income for the period 


For year 
ended 
March 31, 
2020 


ia.0JS,fl3 

19,093.80 

1,460.92 

(1,140.57) 


37,453.4B 


14.329,53 
5.T55.39 
1.1 @0.53 
(34375) 
2Q.3ie.90 

9,834.20 

3,234.93 

937.23 

(343.75) 


13,757,57 

(4,970.23) 


S,7@7.M 
(1,5&2.61) 


7,204.53 

17.19 


7,222.02 


|Fs. tr Lass) 


For year 
ended 
March 31. 
2019 


16,694.01 

19,937.33 

1,324.93 

(1,041.47) 


36,965.67 


12,557.79 
6.450.05 
1,099 10 
_ (27Q,49)_ 

10,030.54 

8.030.0& 
4,352.52 
870.76 
(270.49) 
12,962,05 
13,050.94) 


9,931r&1 
(2,143.60) 


7,7@&.31 

(4.71) 


7,7&3.&0 



As at 
March 31, 
2320 


Segment as eels 

Leading &1 real aslate properties 
Hotel operations 
yVindm t operations, 

Unallocable 

Tot a I 


Segment liabilities 

Leasing of real estete properties 
Hotel operations 
Windmill opsralions 
Unallocable 

Total 



7S,57$.01 


8.746.79 

2,536.25 


60,636.63 


As al 
March 31 r 
2019 


65,115.75 
21,915 65 
1.344 00 
2,949 @3 


31,325-23 


7.816 95 
3,581.96 




33,926.27 


Place : Pune 
Pate : July 2Q2Q 


For and on behafl of ihe Board of Directors 
Of ICC Really (India) Private Limited 
Sd/- SdA 

Atul Chordia Rosham Chordia 

Director Dlr&clor 

PIN: 0U0S4998 DIN: 05552039 


finaneialexp.epapr.in 


Ahmedabad 
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SPA CAPITAL SERVICES LIMITED 

RHQiao'ed OSw ESC-Bkn* Communitir 
C*r flit, _Ki'.:k;;ui> HuwDiHhi- 11C C52 
WbUhIe: hUp:^w.flpBca^tBljCfflTiiCapIlfllServi[»5i ! 
CIN~ US5S10Dt.13&4f i LC01S749 

Tel Nn. gilJSSMWQ, 45575595 
t -Mai lil: teUrg^sfiacapIsal.iam 

notice 

Notes is hrreay chen lhat pursuant la 5E3I 
(LQD9) RagulsiKins, 20 -5, thE mealin;; or lha 
Saand of Directors of Itie Corpany s acfasdUel 
M be held on Fr.dny. July 31, 2020 nle r afe. to 
consider ard approve. ire sudile-d Feianosi 
Refills tf tne Cwnpany to lhe 4 r evader and 
Firiiraai Tear ondud Ort March 51,2D2D. 

The iwlitb in also availa'ale on 11% wflbsftfl 
of E5E Lid. al www.bneinc a.com as well 
as on the Company's WEbsila at 
hilpvtaww spacap "al.coT 'CapitalSefjrices.'. 

For SPACapifal Sareicra Lirnibcd 

Fixes rtowMil Sd L 

OilF: July ?t, MM Ks.s i C jpla 

Cflffloarw El'l;ieIj. - < & ConMlIance OFIIcw 


f.'i 



* J 
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£ SAKTHI SUGARS LIMITED 

CIN: L15421TZ1 1PLC0003 3G 
Ftegd Qifke; Sattfiinagar ■ G38 315. 
Bhavani Taluk, Erode District Tamil^du 
Phone : 0422-4322222. 22215*1 
Fax■0422 2220574, 432248a 
Email ■ 5>%rM@sa|(.thisugsrs,com 
Website; www.sak.thisugBTE.com 

NOTICE 

Pursuant to Regulation 47 of the 
Securities and Exchange Board of 
India. [Lsit-mg Obligations end 
Disclosure Requirements) Regulations 
2015, Nonce is hereby giwn that a 
meet-ng of Boaid of Directors of ihe 
Company will be held on Friday, 
31st July 2020 to consider and 
approve, among others, Audited 
Finaraial Results nf the Company for 
the Quarter and Year ended 
31 st March 2020. Further details are 
iniaslablt on (he website of the 
Company (www.sa.kfhisugars.com) 
and .nbo on Ihe wohsate of &5C Ltd 
(www.bseindia.com) & NSE Ltd 
(www niemdie.tom), where the 
Com parry's shares are I isted. 

By order of IJw Board 
CcHmhdtnrc For Sakthi iugan Limited 
23.07.2020 5-Basfcar 

Sr. V.P. £: Company Secretary 


»»■ MOHIT INDUSTRIES LIMITED 

CIN lf?l190JI991PLC0150M 

Ftncjd off-ce: 6lh Floor, A-GOIfB, iniRmnlionfll Trads Canine, Mnjurn Gcrlo 
Rlri-a Rorel Sutni 395 002 )Guj 0 'iitl INDIA 
Phone; tgi.261-2<e32Bt, 2483282.2463203. Fw; +fl1 -261-2493264 
Email oan1dCl@mphitiridu-Htnps earn Wobailo www mphll indluetfles.ppm 


M A N G A L A M T 1 M B H M 
PRODUCTS LIMITED 

Bur \a Building, 9/1 R N MukhorJt'fRafld, loth Flam, Kolkafit /00 00t 
Tfegd Office ;KuSym| H NakMrangpur r Odis-bB 764 05? 

Tel Nd: +91 6B58 2221427142/053 * Fax: +91 6S5fl 222 042 
Wfebilh* ; www.mHinq4l.imhm bur.corri ■ Email admtocSTOifwalamfimfcwcom 
CIN: L0MQlOR1W2PLCEXmQi 


EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 ST MARCH, *030 


$Hfler Quarter 

•ndid ended 

S1.0JJ0Z0 31-12.2019 
iAudil+dl (Univdltldj 

307.14 70.07 


Ri *i Likhfi 



Total Income from Operations 


Net Rrofil7(Loss) for (tie period 

(before iJn.exfoptional and/or Extraordinary items) 


3 Ner Pf gfit/an£5) for the per upd beinre tax 
'after Exceptional and/or Fxrraordm.nry Hem*: 


Net Pf-oflr/doii) for the period aftertax 
(after Excefrtlonal and/or Extraordinary items) 


5 Total t ompreherssive income for the ix-mxl 
[Com prising Profit / (Loss) for the period (after tax) 
and Other Com prehensive Income -laftw iahJ] 


Equity Yurt’ Capital 


Ftesefve 

'excluding FlevaluaEion Reserve as shown in 
Audited Balance Sheet) 


Earnings per share (of Rs 10/- each): 
Basic and Diluted 



31AU»» ttJUW 

Mudr I ULo^udi 

478.12 U40.1t 


(740.56} 1527,24) (139.661 [3193.911 (206SAO) 


(740.561 {522.24) (35966: [2l92Jll (2066^0) 


(4/505) 1360.69) (269251 {1473.160 (1429,54) 


(477.17) (356.14) (255071 (1467.57)1 (1432.49) 


(B32.74 1E32.74 1S32.74 1&32.74 1fl3i74 


I.BQ13.571 (654600) 



(2.59) (1.97) (1.47: taJMJl .7.30 


Note; 

1 The above results have been reviewed by tbe Audit Committee and approved by the Board of Directors 
of the Company at the meeting held on 2&th July 2020, and have been reviewed by tbe Statutory Auditors 
qf the Compa my. 

2 The above is an extract of the detailed format of qgarterly/year ended financial results filed with the Block 
Exchanges under Regulation 33 of the SEBl (Listing Obligations and D sclosure Ftequirements) Regulations 
2015.The full format of the quarterly/year ended financial results ate available on the Stock Exchanges 
websites at www.bseindia.com and www.nspindia.com and also an the Company's website at 
www.rrangalarfitkmberxom 

3 The figures for three months ended 31 st March, 2020 and 31 st March, 2019 are tfie balancing figures in 

respect of the full financial year and published year to date figures up to the nine months of the curreM 
■financial y*ar. Uy ^gr c f the ftoacd 

Vfishwanath Chanda k 

Place: Kolkata Director 

Date : 28th July, 2020 D1N:O0313035 


Ntflipo in taintby Qlvan, pgrtunnl m pmviHinn nil INt Rnguliitiun fi mid 7 erf kir 
$npi>rtil(a and ENchnngt Board pf India (Q*liitlr>fl pf Equity 96wra) Aaouiamna, 
2009 (SGBi DaHbmg Raguialloni) and tfiwndmann W wc f . the Board ofbhoctori 
pf lha Company ml lla mating held on JTlh July. 2020 approved, Inlar alia, a propoaaf 
for wHi jniary dolialing of iNr Compan/a aquRy ihanoAorn B8E Limited, 

N^l EHiirlty rtndab|ae.E«r ODN>thi(| 

rhtt nguily Ihflma c?1 (hn Cnmuttny INed on BSt. Llrmlnrl \ USE') and 
Ttw NMional Slock Enehanga ^ Indio L united ( L N5E'). 

The Company hat undartafctn an tnerdte for nNonMution «al in rtlallon to 
Haling in bolh the aloeA axchanQaa vu NSE wxi BSE and ban oh la derived lh«ro 
from Aflijurdlngly. Him Rmmd of Diim inrn nl Ihn Curnpniny ul H-! nwnlmg held cm 
27th July. 3020 conMdeiw] dukiting of equity ahnroa from pna alack axcheno* 
i e Dam BSE Llmilad in lurma of SE.BI Dellallnp Rnijiiliiuw, Further look al i 
CompLiri&nn of Imiiinp volumes of Ihe Company's shores between Niitienni Slock 
Exchange Limited (N&E) and Bili Lini-iod iBtiL j. *i viae Unil ihe volumes cut 
li-h> i i tit- vvhin lass then nn D^r Nr-d end therefore 4 ivw propoiodlhaMhe Company 

tie dehpted -< nr-i Ihe &SF. r.nher ..lha NYt 

In the lerrns nf Livr Sfcbi pallhlinq t-l-:M.ii.niun&, Ihe Company has proposed Ihe 
donating oi Company’s ah ares from BSE Unruled without gavlng any will opportunity 

I© it;. uiiiinrfiifeSiriM ninc-fl llin rtquilv ihurn* nf thu COnnirmy will eomlnui In rnnui.n 
li^lod rjt The N;H onai SIdcJ; ENchongg nl India L imited ; NSF" | ;i ik:r:k cm ticingti 
h;iv:i (jniKlonmcic i , -i-.: iKjtermlnnl Hvi-Sh irfi'icxcM^sof kir- Compnny^lielioonliriMfi 
to avail Ihe benefit'd ef Ihe Imlinfi ennJ tuidlng on T'-n Nullonal Sksok Exchange erf India 
Limited UNSE' | 

For MOHIT INDUSTRIES LIMITED 
SdY 

NAFAYAN SABQQ 

Place : SURAT Managing Director 

Dafu ; 27fD7/2020 _(DIN : 0022.3324 ( 


AYE FINANCE PRIVATE LIMITED 

CIN U6S921DL1 99 3PTC2S3660 
RE CD OFFfCE; M-5j MAGNUM HOUSE!, MEZZANINE 
FLOOR, COMMUNITY CENTRE KARAMPURA,OPP, MILAN 
CINEMA, NEW DELHI 11001 5 
AUDITED FINANCIAL RESULTS FOR THE HALF YEAR 
ENDED 31st MARCH, 2020 
[Regulation 52 (81 read with Regulation 52 (41 of fhe S EBt 
(LODft) Regulations, 2015i 

tflupeti fn crQrti, cxCtptper thaw dots} 



Half y* 2 kf 
ended 
lUtMjrth.. 


Corresponding Pfevionsye^r 
half year ended ended 
in the previous 31 it Mirth. 


2020 {Refer year 11 st March, 
Neiec] 2019 (Unaudited) 


1 


H 


Tpt,il I'Komi' from Operetwis j 2 33.03 


ftei PmfK/l Lms) fat the period 20.44 

(before r,i:i. Eiceptlaruljnd/or 
Extraordinary ilemsl 


f. Net PtelH/(LflM| for the prrwtl 
before tax (after (xcrpUorc.il 
and/or (xtreordinary ilrmc) 


hei Profit.-'l Loss) lor the period 
after iai jdfrer Ererpiiomii 
and/or ixtraord inary ilrms) 


Total (ompnHiemiige Incnme fer 
the period ICampnsing 
Frofiti'ilnss) for ihe period (after 
(at) and Other Comph'henilvf 
Income (after (jx)| 


Paid up fourty 5lure Capital 


Reserves 


Mel worth 


9. Paid up Deer Capital/ 
Outstanding Debt 


O'dlstanding Rfdremabif 1 
Preference Shares 


debt Equity Ratio 


U Earnings Per Shane (of (U, TO/- 
each) Mur conn mi mg and 
dHtunllnuedl operHtwm*)- 

1.Basic; 

l, Diluted; 


Capilfll Redemption Reserve Sslot Applicable 


Debenture Redemption, Heserve 


Debt Service Coverage Ratio 


Interest Service Comage Ratio .Mot Applicable 


12645 


IU7 


2019 

(indited) 


209/9 


Li M 


27.04 


4S9.67 


516,71 


lmoi 


UUIM& 



27.04 


4M.M 


4S12J 


755 IS 


414! 71 


755 15 


2,27,72,648 2,27,72.648 



Nat Applicable Not Applicable 


Not Applicable Not Applic able 


Not Applicable Not Applicable 


ten Applicate Not Applicable 


(a) Tire above a willed flwrvoal resulis have been revcevied and approved by the Audit 
Conwilflee of the Compiny in their meeting held mi 27th July, 2020 and recommended; 
lo the Board 

(bj Based on recnmmendation of the Audit (ummniee, Ihe Boird of Directors of the 
com party has appmwd the above audi ted (inane ml result In their meeting held un 
27th July, M2Q. 

(c) Ihe Statement includes the firanci &\ results (or the holt yea r ended March 11,2Q2fl 
beiRi Ltie balanc ng figure between the audited figures in respect of the full financial 
year and the year to date figures up to the half year ended Member 30,2019 whkh 
were subjected to limited review. 

id i The above is an etilract of the detailed format of annual financial results fried with 
(he Stock Exchanges under Aequlatian 52 of (he 5EBt (.Listing and Cither Disclosure 
Retirements! Rogulationi, 2015. The full formal of the annual financial results are 
available cm the websites of the Bombay Stock Exchange and the 
Coinpaiiiy(www.ayiefin.eorni). 

(e) For the items referred in suls-clauses (a). ;b|. {d| and !ej of the Regulation S2|4) of 
the SE0I (bating and Other Disclosure Requirements) Regulation^ 2015, Ule pertinent 
disclosures l«ue been made to the Bombay Stock Exchange and can be accessed on 
(lie URL. 

(https., www.bsein3ij.cMn.'c!Mpofates/Comp_}tesultsnew.Jspv?es!panGjMe -3). 

far and an behalf of llie Hoard of Directors 

5d/ 

D»te: 29-07-JG20 Saniajr 5harma 

Place: Gurugram Managing Director 


umobile 


OnMobNe Global Limited 

Registered Ottioe : OnMabile Global Limited, Tower ^1. 

94/1C & 94/2. Veerasandra Village. Attibele Hobli. Anokat Taljk, 
Electronic City Phese-1, Semgalore - 5S01W) 

Corporate Identity MurTdJer (CSN): LM2a2KA2b00F 3 LCt}3?36D 
Phone: + 91 SO 49096000 Fax: + 91 80 40096009 
E-mail - inve3tors@onrrK>bile com. We-bsile: www.onmotijle.com 

N OTICE 

Notice is hereby given that, pursuant to Regulation 47 of 
SEE3I (Listing Obligations and Disclosure Requirements) 
Regulations. 2015. a meeting (FY2020-21/6) of the Board 
of Director of OnMobile Global Limited, is scheduled to be 
held on Monday, August 10, 2D20 at the registered office 
of the Company at Tower #1, 94/1C & 94/2, Veerasandra 
Village, Attibele Hobli, Anekal Taluk, Electronic City Phase-i, 
Bangalore-560100 through Zoom Video Conference to 
consider and approve inter alia the unaudited financial results 
of fhe Company (Standalone and Consolidated) as per 
IND-A5 for the quarter ended June 30, 2020. 

Further details are available at: 

Company website: www.onmubile.com 

Stock Exchange website: www.osDindia.com.www.nsaEndja.comi 

For OnMobile Global Limited 
Sdf- 

□ated : July 29, 2020 P v v^raprasad 

Place : Bangalore Company Secretary 


GTPL HATHW0Y LIMITED 

Registered OPTkit: 2D2, S^lte^nahd Sliupnu-^ Ctritir' Owji MjihH' 

Shall ibLiug, Ahrrcd^bzd’ J SC 304 <3 uja rsil. 

Cite L£42b4GJ2MGPLCd4fl9DB Phcm*. *$Cr9-H6miO F?v: 4S179414flM07 
E-mail : ln«ogiiinpl rwt * Website w^w.gluJ.nst 


INFORMATION REGARDING (A) FOURTEENTH ANNUAL 
GENERAL MEETING AND (B) BOOK CLOSURE 

1. The F-JurLetinlli Annual Genera' Mealirig ("AGM T } ol file Company w II be 
held through Video Conferencing {"VC’) / Other Audio-Visual Means 
("OAVkC) on Friday. August 28.202G at 12:30 p.nri. 1ST ;n compliance wilfi 
a I Ihe applicable pnyvisMng, of ths Companies Act, 2013 and ihe Rules 
macfelKeneuntter and (he Swunlies and E !f<4ifinqe Board of India ( ,, B£Bl r ') 
(Listing Obligation and Orsdostive Requirements) Regulations, 2Qf 5. reao 
with General Ciroulai No. 14/2029 dated Aprt &, 2020. General Cirtuiar 
Ne, 17.2020 dafed April 10, 202fi and Genafal Circular No. 20/2020 diitod 
May 6, 2020, and olb-er aopl ;;ab:B circulars issued by Lhe Ministry or 
Corporale Afia-rs (MCA), Governmenl or India and SEBf (cclectively 
referred as ' re levant circu-Hrs"). lo Iransact lha tusinsss SEt nul ,n the 
Nclice call ng the AGM. Memhers will t>e aOle te allend the AGW fiwaugh 
VQOtwiA. Memhem participating thnauph the VC^OAVM facility wiil he 
reckoned for die ixirpose of ciuoren-i under Section toa of me Companies 
Ad.2013. 

2. In COrtiplianoe wilh lha relevant circulars. Liu; Notice ol the AGM arid (he 
Annual Report fer iha Financial Year 20ID-20 will be sent Lo ail the 
Members n electronic mede whose e-mail addresses are registered wilh 
the Company : Deocsilory Participants). The aforesa d docuroenls wil 
aiso be ava lable on the Company's website at www.gtpl.net and on the 
website of floe Sleek Exchanges ' e. BSE Limited and National Stock 
Er-Change of India Limited at www.bselndia.com and www nseindla com 
respoclivaly. and on Llio websito of Contfal Depository Services (India) 
L milac ( J CD3 L") at www.e vdlingiildia. con i 

3. Ma n ner of re q i ste ri ng.'upda ti ng e -m ail a d d nesses: 

< Members holding shares in physical: mode, who have nol reg slered / 
updated ther e-mail addresses with Ihe Company, are tequeslerl to 
updete^negister the same by clicking on 

hitpe iVlmkintime i:o,inrEm@ilReg. i Emaii_Reglste^ htnfl or hy writing to the 
Company wdb details of folio n umber and allactilng a soli-atlestod copy of 
tl id PAN Card a;L corn plianCcoflioOr^glCil. nol 

1 Members holding shares in dematerializfidi mode, who have riot 
registeradL'iupdated the r admail addre s ses with the Depository Partio pants 
are requesled to register/updale thsir e-mail acdresses with lhe 
Depository Participants with whom they maintain Iheir denial accounts or 
by Clicking on htlps;/dinkiniime.oo infBmaiSRugi'Email Req stor.html. 

4. wanner &fcastingwolfr(s)lhr<iugh e-vottog: 

■ The Company is providing remote e-votlng facility ('‘remote e-voting) to 
u I its infrmbo-rs lo Goilltioirvofes on all resolutions us 5t.fi oul in tho Nolictf 
of AGM. Additionally. Lhe Company is providing the facility of voting fiimi-gb 
e-voting system during Lhe AGM {‘e-voting’). Detailed orocedore for 
remote e-voringfe-votingiS provided n the Notice of AGM 

6. Book Closure and Dale for Dividend payone lit: 

■ The Register of Members and $h$re Transfer Books of the Company 
win remain closed from Friday. August 2 1, 2020 to Fruisy August 2£, 2020 
(both days inclusive) for Lht> purpose of AGM and payment or dividend, 
recommended by the Board or D.motors lor the financial year ended March 
31,2020. 

■ Subjecl to approval of the Membe.re at AGM tha dividend will be p-aic 
with 1 20 days of tfie declaration of dividend, tc the Members whoss names 
appear n the Repisler of Members fto on ALtgu si 20 2020 and in respect of 
shares held in demsleriauited mode, to lhe Members whose names are 
furnished by Natronal Securiiies Depcsllocy Llmiled and Centra) 
DcrptKilory Services (India jLlmitod us bsnafrtsal owners on lhat dale. 

■ As per the relevant circuars, payment of dividend shall be made 
through electronic mode to the mamsers who have updated Iheir bank 
account ceta is. Dividend wamanrtafdemand drafts wil be dispatched to the 
registered address of lhe members who have opl updated their bank 
account details qfte* normal setiqn of postol service 

■ Payment of dividend will be subject to dedudlon of tax: at source (IDS) 
pi applicable rates For more detoils please refer to the Notes to Nobse of 
AGM, 

6. Man ner of regiistermg mandate for receiving Dividend : 

Tc avoid delay in receiving Ihe dividend, Members are requested tc register 
r^pcate their complete hark (Seta s : 

■ wi1hrthf?ir Depository Participants) with whom Ihey ma ntainlhEir demat 
accounts, if shares are held in ijematoria.i^ecE mode hy submitting (he 
requisite documents details in a form prescribed by yowr Depository 
Parliciparfimay uiso required to be furnished Alternatively, such membors 
can upduta their bank uoCoun I details with : 

hltps jrlinkintime .co.iru'EmailRegi'E maiE_Regiatgr html. 

■ wilb the RTA o( the Company if shares are held in physical mode at 
https://linkintime.co inrEmafiReg/Email_Ragister.h1ml by submitting 
(1) scanned copy of lhe signed request letter which shall oonlain member's 
name, fotio number, bank" details (Bank account number. Bank and Branch 
name,IFSC) (h) seli'atle&tod ccoy of PAN card utong with copy ol oodhai 
a-id (i-i) canoellod chaqufl Icai. 

7. Members are requested lo careful y read Itia Notes selouL in It .e Notice or 
the AGkt aid in pariioular instructions For joining the AGM. manner oF 
casting vote through remote e-voting and e-voting during lha AGM. 


Data: July 29, 2029 
Place: Ahmedabad 


For GTPL HATH WAY LIMITED 
Hardik Surighvi 
Company Secretary & Compliance Officer 

FCS: 7247 


JVL AGR0 INDUSTRIES LIMITED 

(Und& r Corpyato Inscl'^ncy Reso'ution Pmcess) 

CIN: L1514OUP1909PLOO1139S 

Regd Office' Yllege THmepu r . Ghqzijur Ruad Asfspur. Varanasi - 221007 
Ccrporsie Office: Ropti Nc 902A. Dlarrcnd Prestge 
41 A, AJC Bose Read, 9lh F;cor. Kolkste- 700017 

PUBLIC NOTICE OF 30TH ANNUAL GENERAL MEETING OF 
JVL AGRO FNO'J STRIES LIMITED TO BE H ELD THROUGH 
VIDEO CONFERENCING [VC) {OTHER AJDKSV1SUAL MEANS (OAVMj 

Nc‘i::e :s hereby ghen .hnl tFi= GDIh Arnual Gene r sl Fnleelinu (AGM) or lhe Company for 
Financial Y«ar 201^-19 Is sdwdulad (o ba held on Friday. 3athAugusl, 2020 at 11.00 a jn. 
through Video-Conferencing (VC)Olhe- Ajdio-VsuEi Means (OAVMj wilhoul physical 
prasanta d Ihe members aL a common vanue. n compliance »IFi Ihe provisions oF Hie 
Ccnvpanies Ac. 2013, MCA cnc-jiar dated SlhMay, 2020 read with circulars dated StfiApril, 
2020 and 13th April. ?D20 icoltedivety mfermd to as 'MCA Oasis') and SEBF crodar 
dated I2lh May 2020. to transact Ihu business as set out in lha Ndice convening lhe 30Lh 
AGM 

Elect'cnic pf the Notice of 3Cih AGM along wth Annual Repod fcr F -lancial Year 
201 &-1Q wff be Kenl by emai lo all members vhnse email ids sre regiKefed wilh tie 
Ccnijiahy.'Doposilflry Partcipnts. 

Memofifs Aho have nd registered ihe^ email addresses are requeslrto tc furnish the same 
to the Company's Registrar & Share Transfer Agent by sending emai to 
ume£'itfjflmt;Sr&-: Hirers.Com l bondHSmDsreqisIrafs.oari. 


Tile Notice d (Kill AGM arid Amiual Repbri far Financial Year 20I3-1U will a-se be 
available or. tne Conpary's websle i * w'w>v.jvl3gro.cciT as we as website ofhS-E i.e. 
www.n sei nsa^rin and v.w-bv.ile gf 6BE i.e. www bspjdia.co-n. 

Tie Cgrr^any is providing lhe farilily ql reTiole e-voling as viell a? p-vpling ar AGM to 
menubars who have net casl their votas ihrougfi reurwia e-vetng. 

Manner of casting veto through remote e-voling and e-vollrg by physical aidtor donal 
sr^mhoy ere is cfe toiled in ihe notice of AGM 

For JVL AgrO industries Limited 

Sd t- 

RoStbla Supriyo Kumar Chaisdhuri 

2Blh July, 2020 Resolution Professional 


VIKAS MULT I DORP LIMITED 

CIN: LSSllUDU995^LM73719 

fr?£u. oFfiw; o-i 34/a, ea$tpunjabj extort, New mlhi-iioom 

Ph,: 011-W45CH10 | E-maH: eE&vlkBem«IHMrp.M»ii |URL: www.vtHaB™itltM|i.cam 

NOTici 

Notice k hereby given pursuant to Regu Latinn 29 read with Regulaikw 47 nl 5CD (listing 
Obligatinm and Disrtas.jre FlequiremiMilsI Fte^ukitionn, 2CLE, |ii;i' LI k nniMhing i:l rhi: 
ftn nrd of pirratrirsof thr? Cpmpeny is Khedulefl to bo held on Saturday, AugXisl 1, J02O 
al 04:00 P.M. at the Registered orhcee-i the Comparvy at 34/i. Vikas Apartments, East 
Pu iiubi E.ijIi. Dfl’i-11C02C. inter alia, to consider, approve and take or, record die 
LFnji jdilcdFinancial RcsultarT11:: C»ir |>:n>tor Ik:Q uarterendito June90,2020. 

Tfle intornimtofi contained Hi ihla Notice is ahe available ortlbe website of Lite Oampanry 
Ij:. www.vikuruylticDrp.cDm rind i-.iso nn 11141 webutc of the Stock £nc1iangiK where 
Hhores of lhe Compnny ore n-sted i.a, www.bs^mdia-orvrn and www,n54»r*rti?,c&ni 
Furl ner ire terms of the SFB l i Prohitiifion oJ Incidor Trading;. Regulatinni, 2015, Trading 
Window h* de-hiing to the Sflcurfi+es of P 10 Compa ny would nr<r»uo to remain- closed till 
AS hours alter the announcement of financial results. 

For Vikas Multicurp Lirn'teu 
sd/- 

. 1 „ ,, . Vh^k Baffi, 

Place : New Delhi Managing Mrtctor 

Ufltifl : July 20, Z02D DIN: 002554H1 


0 - lorr^nh 

PflWER 

ClN: L31 iWOldflflPrxxMJrtto: 

VVVLitik - : w 1 * vr-.li-crtiilrvy-LT.i^iir 
L mail: cs :i lofTEnlpowtT.ixim 


Torrent Po^er Limited 

ItogisKrud office: "Suniuivay", 

wVi T;i|HTL:jr.. AnikiVndi. 

Ahmcdahad .IftHi I :■ 

E'li: :<-9l-7i|-:W.2}l. : im 
t i', ■ — VI - JS-lYTfrf! V) 


ISOTICE 


In terms y-f Rcj^nlaiion 29 {IH-n) read with Regulation 47 of the 
St-.131 {Listing Obligations und Disclosure Requirements.) 
Regulations, 2ft(S, it is hereby imtiilud that a meeting of Ihe E5o;trd 
of Directors of the Company is scheduled lo be held on l hursday, 
ALigtist 06,2020. ititer-niitK to eojisidur and approve the unauJiteiJ 
Financial Results for the quarter cndetUune 30, 2020. 

T)ie said notice may be accessed on the Company’s website: 
■www, to rrenfiw-wer com and may also be accessed oir rhe wchsite 
of ytock Hschanges at www.nseindia.com and www,bseindia.com. 


^ SHRISTI 
7 

jT u ‘ ■’ a « i *- b ■ i *r i 


Ptaec : Ahrcteddltail 
Dale i July 2H, 20211 


1 ; <rr Tjrrtr! f^tr-ntr Limiled 

Ratio] Shall 
()r»ui|n-u>ny Fkci'clary 


Shnsti Infrastructure Development Corporation Limited 

flegd. Office Ptcri No. K t. 2&3,Btock-EP 
Sector V. Sait Lake City. KckkataTCO 09r 
ClN - LB5SEawBlBaDPLC049S*l 

Ph«w NO. t (033) 4020 2020 • 401S 4fi46, Fax Ho. (033) 4020 2099 
E-mal rrtvratcr!rel 3 E- 0 rlS@ 5 lhft^ie^ Wetosile www.sfysbWrp.OCim 

NOTICE TO SHAREHOLD1RS 

For Transfer of equity shares to InvHlOf Eflucation bth) PnjTeetiqti Fund 


urns ocuice s i^ef«ry given pursuant to (he pro^saons of the irwesior 
EOvcafon and Protection Fund Authorrly (Accounting, Audi. Trailer 
aod Ftefijiidf Rd-ies. 2916, as amended fthe Rules) and Companies 
Act. 2013 (tbe Act) 

Prtrsuaoc Do Seclion of tha Companies Ad r 2013 (lha Act ) 

read with Rule 6 of lha Rules. M snares n respect of *rnch dividends 
reniarn undaimedr'unpisia kx seven consecutive years or more, shelf 
he Lranslerrodtoy Bw Company to the Demat Account of IEPF Authority. 
Accordingly an (he shareholders whose dividend for the financial 
year 2012-13 onwards has remained unpaid, unclaimed the 
corresponding shares will be due to be transferred io Demat Account 
of (EPF Author tty as per said Rules The Company has sent individual 
notices st the latest available addresses ot the shareholders, whose 
dividends are lying, unclaimed fex Iasi 7 (seven) years, advising them 
io claim the dividends oxpedfbousiy The Company has also uploaded 
full details of such shareholders including their name folio number 
of DP ID/Ciieni ID, etc on. its web&ie t e. www shnsttoorp com 
Aocordungty, Ihe concerned shareholders axe requested (□ reply and 
claim all Eheif uncla mod dividends before 30th October 3030 In case 
the Company does: not recede any commurncoLon trorr the concerned 
shareholders by mo aforesaid dale, the Company shall with a view 
lo comply with the regujiremenis set out m the Rules, transfer (he 
shares lo the Demat Account of lEPF, without any further notice No 
c*aim shall i^ against ihe Company ki respect of Unclaimed Dividend/ 
Shares transferred lo l EPF m compliance with the Rules 
SnarehokJcfs may note lhat once these shares are transferred So the 
<EP"F by the Company, such shams may be claimed by the concerned 
shareholder only from IEPF authority by following the procedure 
prescribed udder ihe aforesaid rules For any clarification on this 
matter, shareholders may contact Company's Registrar and Transfer 
Agent Kfin Technologies FTrvate Limited, Selenium Tower B. PkA 31- 
32. Financial District. Nanakrarnguda. Hyderabad 50QG32, Tel.: 040 
67l6l57l„ Fax. D40 23420014. Email einward.ris@kfinteqh.oom 

For ShMsli irtlraslruclure 
Development Corporation Limited 
Place . Kblkata Krishna Kumar Pandey 

Dated. 30.07 2020 Company Secretary 


(JL 

TlNPtATf 

THE TINPLATE COMPANY OF INDIA LIMITED 

CIN: L2B112WB192QPLC(H)3606 
FIEGO. OFFICE : 4. Banicshall Streei. Kblkata 709 001 
WORKS: Gol mu ri. Jamshedpur 031 003 
Tel: (033) 2343 5401. Far : (033) 223Q 4170 
Em(iii: comjtafly.seGretariai^taotinplate.com 
Websile : www.Utatinplate.com 

STATEMENT OF AUDITED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 3QTH JUNE 20ZO 

ItiupMS in Lacs) 


Quarter Tear Quarter 

endfd endetf arctiad 

btnfirtii nut Iffitt Jimii 31 si March soin juik 

KAHIILULAMi ZKO ZIW Mil 

_ iWMH I tolltotf ~ MM 

Total mams from OperatiOfiS 37.976 15 kio.57117 w.133.33 


16791S] 1Q.415 26 1.560 37 


(690 30) 
jjBlSBl 
10.479 00 


9,502 Bn 
7,487.29 


07874 
07l" 13 


TO,4 79 00 10.479 80 


Total income from operations_^ 37.976 -5 2.10,571.17 

Nel Piofri i (Loss) Idr ihe oerod 

bttefetart&hd exOOptiOitolilPiTd I679.153 10,415.26 I LWO 37 

Nil Profit I (Loss) fur lha period 

before UX 1 (679.15) 10.41528 

Nol Profit I (Less) lor lhe period 

a tier lix (690 30] 9.502 94 

totiil Cumprnhemlvii Income .'(Ldm) { (S15 S3) 7,*B7 29 
Equriy Share Capital j 10.479 60 10,47980 

Earnings Per Share 
; n Rupees to continuing and 
discontinuing! operator) 

(of Rs 10:-each) 

Basic: 1088] 90S 

Diluted: |0 66| 906 


Note The above 15 an extraci ol lhe detailed formal of audned 
Imancrei results tor toe quarter ended 30th June 2000 filed with toe 
Slock Exchanges under Regulation 33 of the SEBl (Listing atHigaions 
and Disclosure Requirement) Regulfflions, 2015. The full formal oJ 
audited iinanciai results tor Uto quarter ended 3Qto Jun# 2020 are 
available on toe Stock Exchange weositesat www.bsDlndia.com. 
www.nselndiB.cuin end also dh the Company's weosne al 
www.talatinplale.coin 

ft ft MuMhy 

Jamshedpur, Managing Director 

July 20. 202Q A TATA Enterprise (Dl M : 06770611) 


^|s titCESC 

CESC Limited T ...... 

ftegd. Offiue : CESC Huuse, Chawnnqhae Square, Kolkafe -7DD 6(11 
Wehsile : www.cesc.cO.in, Email id : secrelarial^rpsg.in. Phene 033-2225 E.{]40, Fax : 333-2225 5165 

Corporate Irfenlity Number : I ,3190tYVB197BPLC031411 

Notice is hereby gaven toe following shareholders have lodged transfer deed(s-) along with share certificate{s) for transfer of shares 
with cld transfer deeds as per details given below: 


Folio Distinctive Certificate 

No. Nos. Nos. 


Name of 

Tra nsferor 


No. of 
Shares 


Name of 
Transferee 


Mr Jaynhand Bhikhamchand Shah joinlty 
Kanchenben. Jaychand Shah 


Mrs.Kancbenbcn Jaychand Shah jointly 
Jaychend B-hikhamchnnd Shah 


Neelkantha Sleels Ltd 


Carrera Bank 


Sm. Keya Sioha 


S09743 454 34034-454340B3 


S09597 45433984 ■45434033 


L01399 574f177S9 -57497S1B 

574S7S19-57497556 


O0171 1 10165665 - 10105914 

10105915 -10105964 


S0334Q 16791755 - 16791S04 

16791805 - 16791354 


416153 


416152 


547497 


547498 


210875 



Thakkar Shwela Chunilai Jointly 
itiakkar Chumlal Pa^shoKumdas 


Thakkar Snweta Chumlal jointly 
Thakkar Chumlal Parehottemdas 


Mannj Kumar Joshi 


fjlarioj Kumar Joafii 


204620 


20462T 


Ankush Vidyasarre 


As per SEE I circular dated 06th November 201 8 clausa 2(C) allows IrarreFer uF shares in cadres of major mismatch / non-availability of transferor s 
signatures, subject to procedural requiremenls io be complied with. The Company will process transfer of the aforesaid shares in case the 
Company.'lls share transfer Agent do nol receive any objections for ihe same within 30 days from ddfe of publication hereoF 

For CESC Limited 

Place-: Kolkata Buhhasis Milra 

Dated : 28 July. 2020 Company Secretary 


MOHIT INDUSTRIES LIMITED 

( CIN NO. L17119GJ1991FLC015074 } 

HEGD. OFF A- 601-6. INTERNATIONAL THADE CENTRE, MAJURA GATE, RING ROAD, SURAT - 395002. GUJARAT INDIA 
Ph; '+91-261-2463261 /62 /53 Fuji: +91-261-2463264 EmiHI : conlac14i ? mO'h!itpn'dustrJes.et>m, websiic : vyww.mohltinifustrics.com 
EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2029 


n*. Irh (_jihh* 



TrtNDAL 


Vrnr fnHf.il 
51 WJOifD 


Hi'Mit Intomo from Onf.p;Himn^ 


ftcit Profit rr3T tile purlud (InsrPom Ink, E*c;n(itrc3iinil And f tir 
ExlMDrdlnRry linmkh 


Nat Profit far tttn pnrlnd luFutit l.ix (.+11 er Excnpllorml n+icl t or 
btmcnllriary Ittmii _ 


Nut profit lor Eliu |iui ifui nfior idh. (ultirr ExcaptFonol .irreJ I cn 
Exlrjiardlunry ilmiih^ 


Tntiil CompreFnni^lvrc Itecoma foi Hit p«+rlod (Comprl'+lnp ProllF.' ILdhh-) 
lar lire parfeti (jifrur Im) and GUiw tlumiJiuhuiwivi' laeoiiyte fetiui tm)] 


Equity Slum CiipiliJ 


Res^rveB teK«l|^Uto(J Ffevahiafiprt RbSb-j-vd) ji* •hOWtl In 
th* Ai+ditdrl fifllfmcri »hdel 


Pnr Sfiaro (Fflew vmlina q! fts. 1(K. trac(i) (for contlrujloa dfecontinuod Qpura|iofni| 


1 DOS 


V**r Irt^ril 


19.542 51 


5? 



I 4' .1 1 J ■' 




Lj □il'jlBd (in Rs.): 

(6.61] 

1 i i 

0.91 



1 \ 

V«vi rna^i 

MwareMB 

tM. tnw 

3i«l^2l?iii 

1 ■PB'felB ■ILl*!£!Ti* 

17,609 7S 

19.542 91 

13 0* 

«.ST 

13 0* 


2i 26 

B6 B1 

(167 20) 

(3.257 4 J) 


V9i»B2 

2.106 19 


(□ 03i 

0 50 

IHI 

0 50 


Note. 

1 The dbova results heve been reviewed by thb Audit Commiltee and approved by rhe Board m Direffera al tharr menlinp^ held an July 27.2U2D 

2 ltie arovfi 1 ^ an fjilraci of lha da'ailed Fonnal of Audited Fineness Fiaautfe to .'ear anded 3 HI iMarcn, 2U2U hied ymh sibck Esrohangas undei Regulation 33 ol l-n: SEtFI 

iLimiihj Ubliyaiicsna and Diacloiiurcr R<-:]uii«Menia} Ragtf uiliona. 2015 Ttieruiitorniaioillhe ronuha laavailnbteem iw Stuck i Kum"tgewetJ!t.'i- kmw* ur.Hindia com and 
www nxcurirlia WTO on lhe Compan]/* wntitiHe 1 mwww moihiiindueiries cum 

3 The Board of Director in 4^ moatinp ttald orc27|in July, 2Q20 ha& deckfed Ic otfust Iho 5ttaras Fron-i 0S£ imitott and conl-nye rls li&lmg al TN Na^iDnal Stork Ewdiange 
hawng nnhonyiidu ferminal wdhout giv-ifl rcny emt opportunity lo Us s-haroholiJora pursuanr 1,0 Poav^Hon G A 7 of Seoi^.lics and Exchange Board of Ind^a |'Oafohng : of 
Equity Shares | Reg j : a1ion 2PM. f'SEBi DEllSTiN-GREGULATJONS') and arrrendmonLs made thereof. 

For MOHIT INDUSTRIES LIMITED 

Sd J- 

Plaee : Surat NARAYAN SABOO 

□ale : 27/07/2020 MANAGING DIRECTOR 


f inaneialexp.epapr.in 


Ahmedabad 
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16 NATION 


FINANCIAL EXPRESS 


Tata Steel to commission first 
scrap-based plant in Rohtak soon 


• JUNE QUARTER 

Nestle India profit rises 11% to t487 cr 


PRESS TRUST OF INDIA 
New Delhi, July 28 

TATA STEEL ON Tuesday said 
its first scrap-based steel plant 
in India being set up at Rohtak 
in Haryana will be commis¬ 
sioned soon. 

The plant having an annual 
capacity of 5 lakh tonnes is 
being set up in collaboration 
with Aarti Green Tech, Tata 
Steel said in a statement. 



SALE NOTICE 


SURYA PHARMACEUTICAL LIMITED (In Liquidation) 

Regd Office: 1596. F F. Shngii'ath Pal*co Chandm CtawK. Ddh -1 


E-AUCTION 

Snip c»1 AhsiiIs yndi r InsolVi-raiy ,ind B-miv.? ,j| -Icy Cu :■ 20tf 
DaLA And Time of E-Auction: Monday, 10.0S.Z020 
12.00 p m. to 03'00 p,m (WilH unit-mil M <1 ii ininutes eachl 

Sale uf Assets owiim by Sjrya PiwmQceulical Limned (in hodidation) cam of 
L Kiuidaliun Estale teimed- by the Liquidator, apponteti by Ihe Hon'We Nabonal Comyuny 
Law Tribunal, Spee^l Bench. New Delhi *ide order dated 09th August 2G19 , r AS 15 
WHERE IS BASIS". ’ AS IS WHAT F§ BASIS" WHATEVER THERE IS BASIS' ■ 
"HQ RECOURSE BASIS". ' he $ale imII Be -sone dj me undersized thiQu^i !he E- 
AucUanplatform provided at lire Wet Ptrftt Ihtlps-Jindtaurfinri auctmflliger.neli 


Sr 


1 


Asset 


Commercial Properly Lard (99 year tease) and Bufting 

kSCO 141■142443, SetccrriOB.Chansgeto. 100043 


Rani Land i9C yeara lease i end Buidstg ai todustoai 
Gro&lh CenfingT. Jtarehg Distort -arere-;. i JS.K: or gnd 
measuring 6C Kangs- together wft al rtam & -nac'unery 


Stock of tfd mslen&rs lying tn Or-jms m pljrls oper 
area shed gr-=a and in we re ho .!■=,*?=, at Eanur Pan! 
totaled atViHaga Sarur, IDrstncJ S A £ fiagai Punjab 


Sleek o f oto materiel; lying n open ame at P ent s-fe a: 
Plol No. 49-SO-S1, EPi p Ffrew ' Jhama|h. 3ad4 
Hmedwi Ptectesh 


Vehicles (6 Nas-l [Pelails as per E-authon Process 
iMormaiton Dacun-snt| 


Lot 


Lot 1 


Lot 2 


Lot 1 


Lot 4 


LcriS 


Reserve 

Price 


Rs- 
Id,56 
Crore 


Rs. 

67.00 

Crore 


Rs- 

41.26 

Lakh 


R». 

18,72 

L*hh 


R ft. 
3.00 
Lakh 


END 

Amount 


Rs. 

1.46 

Crore 


Rs. 

3,70 

Crore 


Rs. 

4,13 

Lakh 


Rs. 

1,80 
Lakh 


Rs, 

00.30 

Lakh 


PkjistNoto. 

1 ) For Lol No 1 & 2 tod Ihciwtso jmajni will tot Ri 5.00 COO* 1 '. for Ld No 3 4 4 w 
inmauinuunlwIllbaRs. 50.00Qi'-Bndtof Lol No 5 bd rncteav annu*-: 4 R$, IQjQQON; 

2) GST as app'i inbJn wi be esura 

Terms and Co ndilion of the E-Auction art Ji under: 

1. this Sale Nohcc shell be read wild I he Complete E-A union Process InlwmiOon 
Oocumont containing dHalfiofthtAisfti, online E-Auchon 0*d Form, Dedanfcn 
and Undertaking Form, General and Technical Term* and Condition* df the E- 
Auttlor Sn 19 , flr& SVfl liable it htlpJ'emtownp com 

2 Rrigi5itfbon process ol Udder w oiTimence Iwr 2ft.0fT.Mf2O till G7 04MJIG and 
etlgkblllly of bldderwill bd conveyed on Dft.0421)20 for bidding on 10 08 202D 
1 t?i« irlbruiriy toddtorS are i- .iuiil,: l-:. di : L r ■ hi fctei 1 . 5 1 LVI> an 1 

either ihrough NEFT/RTGS m che Arxouni d "Surya PhanriacewUcaf Lisnriedi In 
Liquidation" Account Ho. 3S79212&ZD9 Stale Bank □! India, twnmemit Branch, 
Sector IT Chandigarh, ¥ 5C: SBIUM099H on or before OJ W20M) 

4, Ttieeiten ding bidder is required la. rovide ’■ ■: a • •; - c ■■■■ t n ••• :■■■- -'" : . , 

i) Copy oflho NEFTi'RTGSChallan, 11 ) Copy ol PAN Cars mj Proitd kterttrficaiiw POtCJl 
ivf Pmkif of Address vj G5>T Csrtfi:ala alqnp AiEh dogianesds as menbcnK ir r ■ - 
Process InfcrmatHi Documanl withoul wtaJ’ the bid i& nob« lo be retected 

5, Sa-a will bo cancelled if the balance sale oonsBaaliDn is pa»: m &:ip. atea x« 

SdA 

HINDER KUMAR JATAhA 
LIQUIDATOR IN THE MATTER OF SURYA PH ARM AC Et/TIC AL CWITEO 

Regr Mo IBB' PA-002'iP-NX^ 102,'7-16 11 "53 
Regd. Address: s?r*r ».= k E r - = , p '»hG Wjnir ■ " 
ChartdigariHfiD'Ol *Aj _i-'=“a,2 y&hoa ci n 
Coftetpomir r.ce Address 
SCO 2935-36 Firs' Ftoor SerScr-22C, Clwx3><gerti - iK'322 
Ph Wp 961 J 533727 ip siryBUti^rneg-ynai cor" 


Oil*, 29.072020 
Place: Cfia/rdijarn 


f.*IE MEPH MinWR^ 


UFO Moviez India Limited 

■CIN; L2212CMH2(KMPLC266453. 

R-egd. and Corporate Office: Vocable Ta::ifi'i; Park PkiL llESi 1 ' PoaD H7 
MIDC. Marc Andhfln|E], Mmibai-tODOfiS 
Te +91 22-M3 i]SOqD Fax: -+&1 22403C-511D 
Email: wealo'SigulrmsMie? cot ! Website: vrn jfwntMK-rom; 


NOTICE Of THE 16TH ANNUAL GENERAL MEETING, E-VOTING 
INFORMATION AND BOOK CLOSURE DATES 


NOTICE is harsby given that the ifclh Annual Ganeral Mealing rAGW*) of He members d 1 
UFO Mc^iez ndia Limited ftfie CoroKiny') v^-ll be held on Tnursdsy August K. 2020 &1 
0S.D5 PV; 1ST. Ihri/jgh V^dao Cor.lemnra (VC) I Cthar Audio Vrsial Vaana (OAVM) la 
transact the businesses as set oul n ihe Notice af the lOtb AGM, in cemplonoe with 
sprlicahleprmiaior saftl-a Conpanies Act, ?T13 ' Arf | the General Circular Ng. U.'ZjSO 
dated April 8. 2020, No. 17/2020 dated April 115020. No. 20^020 dated May 5. 2020 
issued by Minisiry of Corporate ATairs I'WCACirculursI amhFe Securities snd Errharge 
Li:. :i d of India, dated May 12,2020 (-£EBl Clnsu ar L j. 

in compliance with Ihe said MCA circulars and SEBi circular, electoic copies of the Nolice 
of Ihe 1 Glh AGW. praredune and instruclims tere-voling and Ihe Annua! Reportfor 2C113-20 
sontoi' July 2&.202[)tolhoso Menruiars whose email IDs are registered with Ihe Company: 
Depositories. 

The Nmicecf the Ifilh AGM ard Ihe Annual Reparl will he made svEtebleanlhs websile M 
the Company at Jitlps.(iWww.u1omoyiez.eQniririves1or, on 1l»websrl@ of Ihe Regislw and 
Shine Transfer Agent (RTA) ai fittpsVtevoiing.lwrvy.ocrV and on Ihe websites of FF5E 
Limited at htlps^fwww.bseiftdia.oanv and Nalona Clock E^chacge or Inc a Limited a! 
httpsii'.'wwyi'.nseimtia corn''. 

Puracent In Secflipn ^1 of Ihe Companies Ad 2C113 (Ihe AjcI) read with Companies 
(MartagsmeMandAdiTi nistraiion) Ru>e£,20l4 ("ths Rules 1 ) and Regulalicm 42 of llio SEUl 
(Listirg Dbligah'cns 3nd Disdosute Reqriirements) Regulations. 2015 FLisling 
RaguetonS"). Ilia - , the Register of Members ano Transfer Bi>Dks at Ihe Company Snail 
reni&n closes from F rday, August 14.2020 to Thursday. August 20, 2020 (bem days 
indueive) fcrlhe purpose of Ihe AGM 

Ihe Company is providing me facily to its Members te eterose iheir nc-it to vote on hie 
businesses as set torih in ihe Notice oF l^h AGM by dectrcnic means tbrou^i tralh nemole 
B-vOlingaftd e-vctirtgallha AGM.AII Members are -nfeoredthat: 

1. Members may altend Lhe 16Lli AGM ibrough VC by accessing 
Irtlpsif/emeelings.k&itech com. and by usinglhekrefnctoe^ngcreclerrtials 

2. Tha irslmrbcms lor parlieipalire Ihrocgh VC and Ihe process or E-v^inq indue:ng 
ihe manner m whch Members holdmg sharos in physical form or who have nsl 
rogistero? ihe re-mail address cer, cestlhe r vole Ihrocgh e-uoling, are provided 
parte' t-io VjCd&utlhL- ltlh.AGM. 

3. Merircers whose name appear in the register of members w in the reg-sler of 
bsnelir.al aimers maintained by Ihe depoHiligrtes as an Ihe Thursday, August 15. 
2020 (ihe cut-olf date) sha ae enflfUsd to cast vole through ramete e-volmg or o- 
voting during AGM 

4. Remote e-vgbng will commence on Monday Augusi I T. 2O20 el 9:Q0 e.n | IST(. and 
wil cmdon Wednesday. August 19,2G20arS 00 p.m -: : ST| anc t^ereiltorlheremolo 
e^vothg module shall he disabtadidodted The remple e-vplino will not be a; owed 
beyond iheafacasakldata and Imre. Once the vote on a resolution slated •: too AGM 
Noiice is casl by member ihrough remote e-yonng, the member shall not be el c wed 
Id change it subseque ntly and seen vCtewhch ias beec casl using remote e-ratng 
shaT be ireated as foal. 

5 . Any person who acquires shares- and becomes Member oF ihe Cenpsny after ihe 
dispatoh ul the AGM Notice Ond I >:I:h Shores an Ihe CUt-Off date may uSO Hie 
enisling User id and password if 1 hey are already re^ stored with rtFm Technacgies 
^rivale Limited lor e-uoling ar fdlaw Ihe detailed procedure merlmed in th~ AGM 
notice or may obtain ihe User ID and password by sending request ol 
evgt lggfcamy.cgn arc;=:| KervVsTpll free number 1^00-34-54-001 

6 . Mierncers alfendirg Lie U-.AGM who save nd! e reaQy oast their vole by remote e- 
vobng w be able tc cast their vole ■electronically during toe AGM (when w^dow tor e 
wiL<ng is actvated upon instrudions.cr' Ihe Chairman). The Mamcem rraypariicipale 
in the e-AGM swi alter aMrcs-ig Ihe ■ r^httovoto through remote a-vabng but shall 
no) he allowed lo '/cte again dumg th^ AGM. 

7. Vlerrcers whn have ret registered IIiei r e-mail aodress are requested ic register Ihe 
same In respect of shares hekr in electronic form wdh ihe Depository ihrough their 
Expository Pariidpari(s) ami i respected shares h=fd in physical toor qy wriling to 
Ihe Conr$any's Ragislrar and Share Transfer Agent KFm Technologies Private 
Limited. Selenium. Towec B PM 3 1 -12 . Gachteowli Financial District. Nan Kramguds. 
Hyderabid-5&0[G2. 

8 . Trie Company has enabled toe Members lo temcoraNy update Ihmr ema- address by 
&ccessngli? Ii r k ndps'.'ms kfnfech (^m'e m a 0_re gisfrati o n 1 ter the imited purpose 
of rocoivirsg lha AmtLal PapK' 2d 19-2U and the Nubca of tire 1 Glh AGM [kicudintj a- 
voting ins troct ions) ■etetfronically 

0. to case or any grisvmaes coroec'-sd w-:h Ihe remote e-vpt ng, attending Ihe r-AGM 
Ihrough video conferenofig ore-voting during the ACM may m addressed to Mr B 
Srinvas, KFi' 1 TechrreJogiK Private Limited, (Uhft: UFO Move? ndia Limited;., 
Satemum Tower B, Plbl 31-32. GadiibOwi. Financial Dslrid, NanS^rarnguda, 
Hyde-abad 500 032. Contact No P +91 CHO $7161530, e mat 
amivas.bgklinle~h.carn The grEvances can also be adzres&ed to Mr. Sa-TEer 
Cftavan, Company Sccrelaiiyand Compliance Offcercf ihe Company by sending e- 
maillDinvestors^ufemovie? owm 

Fc r JFC Moviez India Limited 

Date : July 28,2020 Sdf- 

Place : Mumbai SamesrChavan 

Company Secretary 
(FCS- 7211) 


f inaneialexp.epapr.in 


“The first state-of-the-art 
scrap processing plant of 0.5 
million tonne per annum capac¬ 
ity, which is being set-up in 
Rohtak, Haryana, is scheduled to 
be commissioned soon,” it said. 

The facility would be 
equipped with scrap process¬ 
ing equipment such as shred¬ 
der, baler, material handler etc. 

Yogesh Bedi, chief, steel 
recycling business, Tata Steel, 
said: “Steel recycling through 
the EAF route is a global 
trend and going forward it 
would become imperative 
for India’s sustainable 
growth aspirations. 


PRESS TRUST OF INDIA 
New Delhi, July 28 

FMCG MAJOR Nestle India on 
Tuesday reported an 11.14% 
increase in net profit at 
?486.60 crore for the quarter 
ended June 2020, helped by 
increase in sales. 

The company, which fol¬ 
lows January-December finan¬ 
cial year, had posted a profit of 
f437.79 crore in the same 
quarter a year ago, Nestle India 
said in a BSE filing. 

Its net sales rose 1.96% to 
f 3,041.4 5 crore during the 
quarter under review from 


Artemis Medicare Services Limited 

CIH: L&511QOL20Q4FLC1264U 

Reed. Off Pld No. 14, Sector 2& Dwsma Mewr Deiii-11# Tel.:9i-134~40O71 SO 
E^itoi rahesh ^ustilk®arlenilslwsptals.»m 'Alebste.www arisrtwhMsIlails^oni 


NOTICE 


Rjrsjo’itlu Reguiilim 20 and 47 ol IhH SEBI (Lislirq Oblga'.onsS Ois^kiELire Raquiranmls) 
Regute'kira.. 201E- nD: ce i hereby givEn toal a maelnp al Board zf Diractom ol Ihs Cansany is 
schec.ilfid ip ned on 3 Augusl, 20(InVirdsyl to cor:>ifter sort spprqyif nter-nna, r/i- 
a-ju-reii linaiioiai -resulte let toe uuarte- auJe-J an 30" June, 2023 

The inFarmStsan coriareEd m Ihis noli^E is availabto on fhe CcTpany's wabsiie 
liwwjitBniiBliosiHtalEi.win and atsa cm toe 'wsbsite of Sc-ack Exchange. ■wvrwiis&kvtSi.ptun 
atid wwwjraEiiMiaxom . 

For Artemip Medicare Services Limited 

Sdf- 

IRakasli Kumar Kau&hik) 
Company Secretary S Compliance Officer 


^2,982.83 crore in the corre¬ 
sponding period of last fiscal. 

Commenting on the results, 
Nestle India chairman and MD 
Suresh Narayanan said, “The 
past three months have wit¬ 
nessed volatility, uncertainty 
and stresses that we had never 
imagined before nor experi¬ 
enced. This led to disruptions 
across the value chain of the 
company that has impacted our 
results, though we have built 
back momentum strongly as we 
ended the quarter.” 

Nestle India’s domestic 
sales rose 2.5 5% to f2,907.74 
crore in the June quarter 
against ^2,835.37 crore a 
year ago. 

Exports declined 9.32% 
to f 133.71 crore against 
^147.46 crore in the corre¬ 
sponding quarter last year. 



M/food, Good 



Total expenses rose mar¬ 
ginally to ^2,436.14 crore 
from ?2,414.3 5 crore. 

During April-June, Nestle 
India witnessed over two-fold 
jump in sales from e-com¬ 
merce, while‘out of home’sec- 
tor performance was subdued. 

“We delivered strong per¬ 


formance in the ‘e-commerce’ 
channel which grew by 122% 
this quarter and now con¬ 
tributes 3.6% to domestic 
sales,” Narayanan said. 

“Demand in all ‘Out of 
Home’ consumption channels 
experienced a sharp decline due 
to the lockdown,”he added. 


ITC completes acquisition of 
Sunrise in ^2,150-cr all-cash deal 


Place New'Delr. 
Dale: 2&= July. 2020 


FE BUREAU 

Kolkata, July 28 


A 


f^RIFT 

. HINDUSTAN ILUOROttRBONS LIMITED 

- 1 —^ |CIN: L252OGTEi1983PLC0Q4d3 l ?l 

REgistered OHtra: 2UU. Babiklren tslale, fiashEErbagli, lU'ueratac bUD UOl. 


Tfd:+SM .40-33240047, 23241051, 23237125. 23297160. Fa? -□ 1-4D-2329fi-!lGH 
Website mm hfl.ca.hu, tmnil hflihareholdeu^gmarl cam 


RESULT OF POSTAL BALLOT 


Pursuant 14 I liE prfl visions at StrEtiii'i l 10 uf lire Call! [rentes A Cl. ?fl D ih-hiI with 
Ru n 22 of the Companies iMtebaysrosnl erd AdmimslTaEion) Rules, 201F3 and other 
applicable provisions at Companies Ad, 2013 Ihe company IHindustan 
Ftuofacariurs LirriilHili had sought Ihe approval of tha mtiohns through pud a I 
IrelM twhiub includes elect runic voting! for nvo snecial rejoMion ss ccntained in 
the postal ballot notice dated 10,02.2020: 

Based an the scrutinizer reparl dated 2Clh July, 2020 submitted by Mi. 
RatjltaVfcrrtteir Riiti Depuru, Mi.s. " I'hIhiIh Riki V A AsSiicifilH.s, the ' h m. It of the 
resolulions casted through pasta! ballot forms an) e-voling:are es under; 

Hesolutioii No.1 Special Resolution: To opproue the shutting down ol the 
plan l to nil anil closure of Ilia company 


Particulars 

No-uf 
Share 

li totere 

No ol 
Cquity 
Shares 

Paid Up value 
ol ite equity 
shares On Rsi 

% ol Ite lota! 
paid up capital 
(RlISSBSIOQO) 

a)Tctal 'rates reeEEiied 
'sncLDirc e uatas! 

30 

13157729 

131577200 

57.13 

faiLass: Invalid antes 
(as per register) 

1 

1 

19 

0.0 

c)Nel votes 
(as per register! 

29 

13157727 

131577270 

07.13 


As pnr scrutineer report, results of Uio resolution are asunder: 


Particulars 

In favor 

Against 

Total 

No. of Shareholders 

\2 

17 

29 

No. of equity shares emhnritorq 1 h r nnte cast 

11062911 

2094015 

J3157727 

% ot total ng. ef naliri votes cast 

Sri .00 

15.92 

100 


Reaulution Nq.2 Special Resulutten - To sail or ethurwiisE dispose of the wtiak 
or substantially the whale ul Ihe undertaking of the compam 


Particulars 


aJT&tal vutes recuFyed 
tincluding e-vOtesj 


hiLcss Invalid untc-s 
las per register! 


FJei votes 
(as per register! 


No. of 
Share 
heifers 


30 


29 


No ul 
Equity 
Shares 


Paid Lip value 
of the equity 
shares iin Rsf 


13157728 131577230 


13157727 


TO 


131577270 


% Di the total 
paid up espial 

(Rs, 195991CD0) 


GM3 


0.0 


67.13 


As per scTutinizcr rcaart, iresulls uf ibe resolution are as under: 


Particulars 

in favor 

Againsl 

Toial 

Ho. of Shareholders 

12 

17 

29 

No. of equity shares amtndvini] itic vote cast 

11062911 

2094010 

13157727 

ot total no. af irakd votes cast 

64.00 

IE.92 

100 


The Epetia) resuiu tiers in relation lo !h alorosaid mailer has, Uterefore beu 
appreveil by ine shareholders with recu site majority, The results uf ih postal ballot 
and scrutineer runori are auai able in the website uf the company i.e. mvw.hli.co.in 

Fur HinduSUm Flupracarbons Limil-nd 


Dare: 29.07.2020 
Pi a ce: Hyderabad 


(3 Kn(hika) 
Oompaiiy Secretary 


CIGARETTE-TO-FMCGto- 

hotel major ITC has com¬ 
pleted its acquisition of 
spices-maker Sunrise Foods 
in an all-cash deal valued at 
f 2,150 crore as the diversi¬ 
fied conglomerate looks to 
augment its product portfo¬ 
lio and significantly scale 
up its spices business across 
the country. 

The company on May 23 
entered into a share purchase 
agreement (SPA) to acquire 
100% of the equity share cap¬ 
ital of Sunrise Foods (SFPF), 
engaged mainly in the busi¬ 
ness of spices under the trade¬ 
mark‘Sunrise’. 


Jaypee Infra 
minority 
shareholders 
move NCLAT 


PRESS TRUST OF INDIA 
New Delhi, July 28 

A GROUP OF minority 
shareholders of Jaypee 
Infratech has moved the 
National Company Faw 
Appellate Tribunal (NCFAT) 
seeking fair compensation 
in the delisting process of 
the debt-ridden firm. 

The minority sharehold¬ 
ers have asked for exit price 
at fair market value and 
have urged the appellate tri¬ 
bunal to either set aside or 
modify the order passed by 
the National Company 
Faw Tribunal (NCFT) 
approving the resolution 
plan by state-owned NBCC 
on March 3,2020. 

The shareholders have 
also requested the NCFAT to 
pass a direction to the stock 
exchanges BSE and NSE not 
to delist the share of Jaypee 
Infratech till they are ade¬ 
quately compensated. 



Sunrise Foods turnover 
during the last fiscal was 
?591.50 crore, while 
its net worth stood 
at ?2A2.89 crore 
as on March 31 


“The acquisition was com¬ 
pleted on July 2 7,” ITC said in a 
stock exchange filing late 


Monday evening. On the cost 
of the acquisition, the com¬ 
pany said it has acquired 
shares of SFPF at an “upfront 
consideration of t2 ,150 crore 
on a cash-free, debt-free basis”. 

“In addition, the sellers are 
entitled to contingent consid¬ 
eration of an amount not 
exceeding f 150 crore, which 
is payable upon Sunrise 
achieving mutually agreed 
operational and financial 
milestones, over a period of 
two years,” it said. 

Before this acquisition, 
Sunrise was a Kolkata-based 
family owned firm. SFPF’s 
turnover was ^591.50 crore 
during the last fiscal, while its 
net worth stood at ^242.89 
crore as on March 31,2020. 


Excess milk: Private dairies in 
Maha likely to pay farmers 
reduced procurement prices 


NAN DA KASABE 
Pune, July 28 


PRIVATE DAIRIES IN Maha¬ 
rashtra are likely to pay reduced 
procurement prices to farmers 
at the rate of ?18 per litre from 
next month, thanks to the prob¬ 
lem of excess milk in the state 
due to the lock- 
down situation. 

Senior officials 
associated with 
the industry 
pointed out that 
the procurement 
prices in the state 
varied across the 
state. Dairies in 
Kolhapur pay 
farmers t26 per 
litre while others 
end up paying 
farmers t25 per 
litre.The procurement prices for 
private dairies vary between 
f 19 per litre, f 20 per litre and 
?21 per litre. But the private 
dairies are now likely to pay 
farmers only ? 18 per litre due to 
the lack of demand, sources said. 

Dairies in the state have 
already 


Dairies have 
threatened to stop 
procurement of 
milk from farmers 
once a week due 
to lack of clarity on 
the govt scheme to 
procure 10 lakh 
litre from farmers 
every day 


UFO 

p>t 

UFO MOVIEZ INDIA LIMITED 

CIH; L2i120MiZOQ4fLC2$5453 
Ragd. OHica. VJu^lle fedviD Park. 

Fieri #5S,'i. Road m MIDC MaraJ. 
Ardher^El Mgmiia -4nO&93 India 
Tal: +41 £2 4tlMMH Fax: +91 224B3D5110 
Email- iTjesicrstgurDTnovez.com 
Webster wWiV.uFamjdeEwni 


NOTICE 


■NOTICE is hcr&Dty g ven lhal pursuan: to 
Regulation 29 read with Re$ i jlaticy’.47 c ; 
SEBI \Listing Cti-sgahcns a;Vi DiHOlo^ro 
Req ui re re ents) Reg ul sv □ ns 2015 
(hereinafter Tefenred to as Listing 
Rogulalions’), a meeting of the Board 
Directed of tho Company will tre held on 
Friday AugusL7,2O20al Mufflt£i, inter- 
alia lo consider and approve Ihe 
unaudited standalone and consolidated 
financial results of iho Company for the 
flrst q;j>arter ended June 30, 2020 
prepared m accordance wilt Li>e IND-A3 
Pursuant to the Goreoan/s Code of 
Conduct ta Reflate. Mooter end Report 
Trading by Designated Persons, the 
loading window ter dealing in Ihe 
soCuirities of ihe Corooany had been 
closed from July 1, 2020 ter all the 
Designated Persons of the Company and 
ihe saree will ccnlinue lo remain dosed 
fill August 9 2020 (boih days inclusive). 

The said intimalion is also avs : able on 
ihe website of the Company at 
www.utemoviez.com and on the website 
of the Stock! Exchanges viz. BSE Limited 
ai www, bsesndia.com and The Mahcmai 
Slock Exchange of Inda Limited at 
www.nseindia.com. 

For UFO Mavtez India Limited 

n a , C6 'Sameer Chavan 
DaU: 2B.Q7.2d2Q Company Secretary 


Justdial 


threatened 
to stop pro¬ 


curement of milk from farm¬ 
ers once a week due to the lack 
of clarity on the government 
scheme to procure 10 lakh 
litres of milk from farmers 
every day. Under the scheme 
that was announced after the 
lockdown, Mahananda — the 
state government’s dairy prod¬ 
ucts company — 
was to procure 10 
lakh litre from 
farmers every day 
to convert the 
same into 

skimmed milk 
powder (SMP). 
According to Ran- 
jit Deshmukh, 
chairman, 
Mahananda, 
although the tar¬ 
get was to collect 
10 lakh litre on a 
daily basis, the dairies man¬ 
aged to collect 5.5 lakh litre per 
day. Mahananda has collected 
6 crore litre under the scheme 
till date, he said. 

The scheme, which has 
been extended twice ended on 
Tuesday. Deshmukh said a 
ministerial meeting has been 
called on Wednesday to decide 
the fate of the scheme. 


However, in the ‘in home 
consumption’ segment. Nes¬ 
tle’s brands such as EVERYDAY 
Dairy Whitener, Nestle a+ Milk 
and other millcbased portfolio, 
NESCAFE Classic and NESCAFE 
Sunrise performed well this 
quarter, he said. 

“MAGGI also witnessed 
solid growth towards the end 
of the quarter after initial sup¬ 
ply constraints,” he said. 

The company has acceler¬ 
ated its “digital engagements 
across key parts of our portfolio, 
put out innovative campaigns 
to engage the consumers...while 
ensuring judicious application 
of marketing spends in line with 
the current business scenario”, 
Narayanan said. 

Besides, the company was 
also helped by lower tax rates 
during the quarter. 

High-frequency 
indicators 
point towards 
V-shaped 
recovery: CII 

PRESS TRUST OF INDIA 
New Delhi, July 28 

INDUSTRY BODYCII on Tues¬ 
day said high-frequency indi¬ 
cators are showing a material 
improvement compared 
with multi-year lows seen in 
April, and pointing towards a 
V-shaped recovery after the 
economy suffered on account 
of lockdown amid the coron- 
avirus pandemic. 

A clutch of indicators 
including GST collections, rail¬ 
way freight traffic, petrol con¬ 
sumption, peak power 
demand, electronic toll collec¬ 
tions, among others, have all 
mirrored the incipient signs of 
recovery, it said. 

“Though still early, these 
are indeed promising signs, 
pointing towards a V-shaped 
recovery in the immediate 
aftermath of the lockdown,” 
the chamber said. 

CII director-general Chan- 
drajit Banerjee said that in 
order to nurture the nascent 
signs of recovery, it is impor¬ 
tant to mitigate the uncer¬ 
tainties that are currently 
prevailing regarding the 
restrictions. 

“Corporates are unable to 
plan beyond a horizon of a few 
weeks, affecting all opera¬ 
tions,” he said. 

Even though the early 
signs of recovery are encour¬ 
aging, it is critical to build on 
these, by deploying all the pol¬ 
icy levers, he said and added 
the business activities must 
be allowed to function, by 
removing the uncertainties 
associated with imposing 
‘mini lockdowns’, he said. 

The CII official further said 
although it is not possible to 
predict the course of the pan¬ 
demic, a dashboard approach, 
triggering predictable 

responses based on the pro¬ 
gression of infections, can 
reduce uncertainty and boost 
both consumer and industry 
confidence, which in turn will 
support demand and invest¬ 
ment recovery. 


Just Dial Limited 
CIN: L74140MH1993PLC150054 

Registered Office : Palm Court, Building-M, 501/B, 5th Floor, New Link Road, 
Besides Goregaon Sports Complex, Malad (West), Mumbai 400 064. 

Tel. No: +91 22 2888 4060 Fax: +91 22 2889 3789 
E-mail: investors@justdial.com Website: www.justdial.com 


Just Dial Limited - Buy-back of Equity Shares 


FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS OF JUST DIAL LIMITED 
(“COMPANY”) IN RELATION TO THE OFFER TO BUY-BACK OF UP TO 31,42,857 FULLY 
PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH (“EQUITY SHARES”), FROM 
ALL THE ELIGIBLE SHAREHOLDERS OF THE COMPANY AS ON JULY 3, 2020, FRIDAY 
(THE “RECORD DATE”), ON A PROPORTIONATE BASIS, BY WAY OF A TENDER OFFERj 
ROUTE THROUGH THE STOCK EXCHANGE MECHANISM FOR CASH AT A PRICE OF RS. 
700/- PER EQUITY SHARE FOR AN AGGREGATE AMOUNT OF UP TO RS. 220,00,00,000 
(“BUY-BACK”) UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK! 
OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“BUY-BACK REGULATIONS”) 

The Public Announcement dated June 24, 2020 in relation to the Buy-back was published on 
June 25, 2020 in Financial Express, an English national daily, Jansatta, a Hindi national daily 
and Navshakti, a Marathi language daily (Marathi being the regional language of 
Maharashtra, where our Registered Office is located).The Buy-back will open on Tuesday, 
August 4, 2020 and will close on Monday, August 17, 2020 and the last date and time for 
receipt of the completed Tender Form is Wednesday, August 19, 2020 by 5.00 p.m. The letter 
of offer for the Buy-back and the tender forms (along with Form SH-4), dated July 28, 2020 
(the “Letter of Offer”) has been dispatched on July 28, 2020 to all the Eligible Share holders 
as on July 3, 2020 (the“Record Date”), as received from the Depositories, through (a) 
electronic mail to Eligible Share holders whose e-mail IDs are registered in the records of the 
depository participants as on the Record Date, and (b) physical mode to Eligible 
Shareholders whose e-mail IDs are not registered with the Depositories, at their registered 
address. The Letter of Offer and this dispatch advertisement shall also be made available on 
the website of the Securities and Exchange Board of India at www.sebi.gov.in and on the 
websites of the Indian Stock Exchanges where the Company is listed at www.bseindia.com, 
www.nseindia.com and www.msei.in, the website of the Company at www.justdial.com, the 
website of the Registrar to the Buy-Back at https://karisma.kfintech.com and the website of the 
Manager to the Buy-back at www.nomuraholdings.com/company/group/asia/india/ index.html. 
In case of any query, the Eligible Shareholders may also contact the Registrar to the Buy¬ 
back, KFin Technologies Private Limited on Tel: +91 40 6716 2222; Fax: +91 40 2343 1551; 
Email: justdial.buyback20@kfintech.com. The documents for inspection for the Buy-back 
shall be available on the website of the Company on the link https://www.justdial.com/ 
cms/investor-relations/share-buyback. 

Capitalized terms used but not defined in this advertisement shall have the meaning 
assigned to such terms in the Letter of Offer. 

By Order of the Board 
For Just Dial Limited 
Sd/- 

Date : July 28, 2020 Manan Udani 

Place : Mumbai Company Secretary 


SKYBOX INDUSTERES LIMITED 

(Formerly known as Smart Capital Services ltd) 

R e gd. Off.: 125, lllrd Floor, Aggarwaf Plaza, .Sector-14, Ra hin i, New Deih 1-11 DOS i 
Ph:9(H02-B0127. EmaII Idl amartcap.delhi@gniaN.cani 
Website: www.smartcapifalserHces.iiv. CIN: L74£93()Ll<lti4PLCD59&77 

Extracts of |he Standalone Ur-audited L in?.ndal fteaults 
For the Quarter ended June 3D. 2020 


(7 in. Lakh) 


61. 

Nd. 

Particulars 

du*xltr 

Ending 

Year to Jute 
Figures 
ended 

Cditse pond¬ 
ing 3 months 
ended In the 
previous year 


TO DO 2020 
(Unaudited l 

31.034020 

(Audited] 

30.06.2010 

^In-Audited) 

1 

Total incDiiH from oporaliDJia 

58 25 

3519.80 

726.06 

? 

Nei Profit,"(Less) tor toe period (tetore Ta* Exceptions 
anchor Extraordinary iien’i) 

O.40 

U 60) 

7 89 

3 

Net Prtail/'!Less) lor t"ie p«rad before tax (a3for 

Exceptional and/ar ExtraMdlnary terns) 

0.4& 

f160) 

7.89 

■l 

Me: ProfiffLoEs) fo- Ihe period slier tax '.attar Exceptions! 
andi'ar Exftacndirary ilerr.x) 

O.30 

(Ul) 

5 96 

,5 

Total Coiftpreriens-ve Income for ihe period (Composing 
Profir.'ivoss) Tor toe period letter tax) rob otoe: 
Cc-TiprehenEivf! Income (af:?r IgrxJl 

0.30 

(1.26) 

5 86 

5 

Equity Sharo Cap la 

454 1? 

450 12 

450.12 

7 

RexRfYRi (enduring Revaluation Rnstarve as shown ir 
toe ijudtod BstarcE Shael-of pneviojE yEsr} 

364 16 

364.16 

369.36 

8 

Earnings Per Shore (of Rs 10'- each) jfor cendinulng and 
disconiin.ien caetat-ons) ■ 

1, B&sfo 

2. Diluted : 

0,01 

0.01 

10-03) 

(0 03) 

813 

9 13 


Note: 

1. The abeve ia an axtrect of Ihe datailad Icma! nf Unaudited Qjaitarly Fhrentsa! Results f ec uito Ihe E:ack 
Explains!! Lidar Regulation 33 d Ihe 5E3I (List ng Qhlicatons and Gisctasure Requirements) Rsg'italic-iK 
20i5 The Kill format <4 toe Uv&dditec Quadedv Financial Results m aueilabte sro toe Wetsite of toe 
Company e iwww.smjftcapitalservices,in) anc website ol toe &fock E^cnange(n) (www msei inf 

2 T he stove resu i have been reviewed by toe encM ccimmitiee and approved &y toe Boanc! ai toer meshirf 
held on 2ft.C7.2020 

3 The Frosneia resell nava be°n prepared in a^cndansR with ihe Indtai Anncmnlirg Standards (Ind-AS;- rs 
[xestr-hed under sechcn 133 of toe Compaiifs Aci, 2fli3 r«ici wiih Ine as ntet (As amended). 

For and an hehalF r J the Bnard at Directors af 
Skybe* Industrie* Llmlje+1 
llarfitfiTly known ns Smart Capital Services H-df 

Sdf- 

Pawan Kumar Mittal 

Place: New Delhi (Olreclcr) 

Dale: 2S.Oi.2D20 D>N: M7aft26S 
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LIMITED ("COMPANY") FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM AS PRESCRIBED 

UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018. 

This Public Announcement ("Public Announcement") is being mode in occordance with the provisions of Regulation 16(iv)(b) of the Securities ond Exchange Board of 

India (Buy-Back of Securities) Regulations, 2018 ("Buy-back Regulations") and contains the disclosures as specified in Schedule IV read with Schedule I of the Buy-bock 

Regulations. 

OFFER FOR BUY-BACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGE MECHANISM. 

1. DETAILS OF THE BUY-BACK OFFER AND OFFER PRICE 

1.1. The Board of Directors of Company (hereinafter referred to os the "Board", which expression includes any committee duly constituted by the Board to exercise 
its powers, and / or the powers conferred by the Board resolution), at its meeting held on July 27,2020 ("Board Meeting") has, pursuant to the provisions of 
Articles of Association of the Company ond Sections 68,69 and 70 and all other applicable provisions of the Companies Act, 2013 ("Act") and applicable rules 
made there under and in compliance with the Buy-back Regulations and subject to such other approvals permissions and sanctions as may be necessary, 
approved the buy-back of fully paid up equity shares by the Company having face value of ? 2/- (Indian Rupee Two Only) each ("Equity Share(s)") from open 
market through stock exchange mechanism as prescribed under the Buy-back Regulations from the equity shareholders/beneficial owners of the Equity 
Shores of the Company other than the promoter, members of promoter group and persons acting in concert of the Company ("Promoter ond Persons in 
Control"),at a price not exceeding ? 40/- (Indian Rupees Forty Only) per Equity Share ("Maximum Buy-back Price") payable in cash for an aggregate amount 
not exceeding ? 4,40,00,000/- (Indian Rupees Four Crores and Forty Lokhs Only) excluding transaction costs viz. brokerage, advisor's fees, intermediaries 
fees, public announcement publication fees, filling fees, turnover charges, applicable taxes such as securities transaction tax, goods and services tax, income 
tax, stamp duty and other incidental and related expenses ("Transaction Costs"), ("Maximum Buy-back Size") which represents 2.99% and 2.60% of the total 
paid-up equity share capital and free reserves (including securities premium account) as per the latest audited standalone financial statements and the 
audited consolidated financial statements respectively of the Company for the financial year ended on March 31,2020 ("Buy-back"). 

1.2. As the Maximum Buy-back Size is not more than 10% of the total paid-up equity share capital and free reserves (including securities premium account) of the 
Company, the approval of shareholders of the Company is not required in terms of Section 68(2)(b) of the Act and Regulation 5(i)(b) of the Buy-back 
Regulations. 

1.3. The Company will comply with the requirement of maintaining a minimum public shareholding of at least 25% of the total paid-up equity share capital of the 
Company as provided under Regulation 38 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("SEBI Listing Regulations") during the Buy-bock period and upon completion thereof. 

1.4. The Buy-back will be implemented by the Company from its free reserves (including securities premium account) and/or such other sources as permitted in 
accordance with Regulation 4(ix) and Regulation 4(iv)(b)(ii) of the Buy-back Regulations from the open marketthrough the stock exchange mechanism using 
the electronic trading facility provided by BSE Limited ("BSE") ond/or National Stock Exchange of Indio Limited ("NSE"), stock exchanges where existing 
Equity Shares of the Company are presently listed ("BSE" and "NSE" collectively referred as "Stock Exchanges") and by using the order matching mechanism 
except "all or none" order matching system as provided under the Buy-back Regulations. 

1.5. The Company shall not purchase Equity Shares which are locked-in or non-tronsferoble, in the Buy-Back, until the pendency of the lock-in or until the Equity 
Shares become transferable, as applicable. There are no partly paid-up Equity Shares with calls in arrears of the Company on standalone and consolidated 
basis. 

1.6. A copy of this Public Announcement will be made available on the website of Company (www.fineotex.com) and is expected to be made available on the 
website of SEBI (www.sebi.gov.in) as well as on the website of Stock Exchanges (www.bseindia.com and www.nseindia.com). 

2. NECESSITYFORTHE BUY-BACK 

The Buy Bock is being undertaken by the Company to return surplus funds to the Eligible Shareholders, which are over ond above its ordinary capital requirements 

and in excess of any current investment plans, in an expedient, efficient and cost-effective manner. The Buy Back would increase the shareholders' value and would 

olso help the Company in fulfilling the following objectives: 

i. optimize returns to shareholders; 

ii. The Buy-back is generally expected to improve return on equity through distribution of surplus fund ond improve earnings per share by reduction in the equity 
base, thereby leading to long term increase in shareholder's value 

iii. the Buy Back gives an option to the shareholders holding Equity Shores of the Company, who can choose to participate and get cash in lieu of Equity Shores to be 
accepted under the Buy Back offer or they may choose not to participate and enjoy a resultant increase in their percentage shareholding, post the Buy Back offer, 
without additional investment. 

3. MAXIMUMANDMINIMUMBUY-BACKSIZEANDBUY-BACKSHARES 

3.1. The Maximum Buy-back Size i.e. maximum amount to be utilized under the Buy-back will not exceed ? 4,40,00,000 (Indian Rupees Four Crores Forty Lakhs 
Only) (excluding Transaction Costs) which represents 2.99% and 2.60% of the total paid-up equity share capital and free reserves (including securities 
premium account) as per the latest audited standalone financial statements and the audited consolidated financial statements respectively of the Company for 
the financial year ended on March 31,2020. 

3.2. At the Maximum Buy-back Size and the Maximum Buy-back Price, the indicative maximum number of Equity Shares to be bought back under the Buy-back 
would be 11,00,000 (Eleven Lakhs) Equity Shares("Maximum Buy-back Shares") which represents 0.99% of the total number of Equity Shares of the 
Company. However, if the Equity Shares are bought back at a price below the Maximum Buy-back Price, the actual number of Equity Shares bought bock could 
exceed the indicative Maximum Buy-back Shares (assuming full deployment of the Maximum Buy-back Size). The actual number of Equity Shares to be 
bought bock in the Buy-back will depend upon the actual price, excluding the Transaction Costs, paid for the Equity Shares bought bock and the aggregate 
consideration paid in the Buy-back, subjectto the Maximum Buy-back Size. Further, the number of Equity Shares to be bought back in the Buy-back will not, in 
any case, exceed 25% of thetotal number of Equity Shores of the Company. 

3.3. In accordance with Regulation 15 of the Buy-back Regulations, the Company shall utilize at least 50% of the amount earmarked as the Maximum Buy-back 
Size for the Buy-back, i.e. ? 2,20,00,000/- (Rupees Two Crores ond twenty Lakhs only) ("Minimum Buy-back Size") and based on the Minimum Buy-back Size 
and the Maximum Buy-back Price, indicative minimum number of Equity Shores to be bought bock under the Buy-back would be 5,50,000 (Five Lakhs Fifty 
Thousand.)Equity Shares ("Minimum Buy-back Shares"), which represents 0.49% of the total number of Equity Shares of the Company. 

4. MAXIMUM BUY-BACK PRICE AND BASIS OF ARRIVING AT THE BUY-BACK PRICE 

4.1. The Maximum Buy-back Price is ? 40/- (Indian Rupees Forty Only) per Equity Share. The Maximum Buy-back Price has been arrived at after considering 
various factors, including but not limited to, the volume weighted average market price of the Equity Shares of the Company on Stock Exchanges during 3 
(three) months and 2 (two) weeks preceding the date of intimation (July 18,2020) to the Stock Exchanges of the Board Meeting to consider the proposal of the 
Buy-back ("Prior Intimation"), closing market price on the date of Prior Intimation and the potential impact on the net worth and earning per share of the 
Company. 

4.2. The Maximum Buyback Price of Rs 40 per Equity Share represents: (i) a premium of 36.78% and 36.41 % overthe volume weighted average market price of the Equity 
Shares on BSE and NSE, respectively, forthree months preceding the date of intimation to the Stock Exchanges of the Board Meeting to consider the proposal of 
the Buyback, i.e. July 18,2020; (ii) o premium of 24.39% and 23.46% over the volume weighted average market price of the Equity Shares on BSE and NSE, 
respectively, for two (2) weeks preceding the date of intimation to the Stock Exchanges for the Board Meeting to consider the proposal of the Buyback, i.e. July 18,2020; 
and (ii) a premium of 39.62% and 39.86% over the closing market price of the Equity Shares as on the trading day prior to the dote of the Board Meeting i.e. 
July 24,2020, on BSE and NSE respectively. The closing market price of the Equity Shores os on the date of Board Meeting i.e July 27,2020, wos Rs 30.45 and 
30.60 on BSE and NSE, respectively. 

5. DETAILS OF SHAREHOLDING OF PROMOTER AND PERSONS IN CONTROL AND OTHER DETAILS 

5.1. Details of aggregate shareholding of the promoter, members of the Promoter Group and the directors of the Corporate Promoter, where the Promoter is o 
Company ond of persons who ore in control of the Company, in the Company, as on the date of Board Meeting approving the Buy-bock is as below: 


No. Category 

Promoter and Promoter Group 

1. Surendra Tibrewala 

2. Kanaklata Tlhrewala 
3! I Sanjay Tibrewala 

T Surendra librewala HUE 


Nidlti librewala 
M i te s h' Vrn odTti u njhTnWafa ’ 
Aarti Mitesh Jhunjhunwala 
Kamal Chemicals Pvt. Ltd. 
TrotorTBIochem PvtltSf 


No. of Equity Shares 


68655830 


% of Equity Share Capital 


50 

2954500 


reasonable grounas, mm me company win not, naving regararo irs state ot anairs, ae renaerea insolvent wnnin a perion or one year nom juiy z/, 
2020 ond we ore not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to ony of the matters mentioned in 
the declaration is unreasonable in circumstances as atthe date of declaration. 

Restriction on Use 

11 .The certificate is addressed to and provided to the Board of Directors of the Company pursuantto the requirements of the Regulations solely to enablethem 
to include it (o) in the public announcement to be made to the Shareholders of the Company, (b) to be filed with the Registrar of Companies, Securities and 
Exchange Board of Indio, National Stock Exchange of India Limited, BSE Limited as required by the SEBI Buy-Back regulations, the Central Depository 
Services (India) Limited, National Securities Depository Limited ond (c) for providing to the manager to the Buy-Bock, each for the purpose of 
extinguishment of equity shares and should not be used by any other person or for ony other purpose. Accordingly, we do not accept or assume any liability 
or any duty of care for any other purpose or to ony other person to whom this report is shown or into whose hands it moy come without our prior consent in 
writing. We have no responsibility to update this report for events and circumstances occurring afterthe dote of this report. 

For ASL & Co S/d- 

Chartered Accountants Manish Pansari 

ICAI Firm Registration Number: FRN 101921W Partner 

Place of Signature: Mumbai Membership Number: 137974 

Date: July 28,2020 UDIN: 20137974AAAAAS6669 

Annexure A 

Statement of permissible capital payment (including securities premium) as at March 31,2020 

The amount of permissible capital (including premium) towards the proposed buy-back of equity shares as computed in the table below is determined in accordance with 
Section 68(2)(c) read with proviso to Section 68(2)(b) of the Companies Act, 2013 ("the Act") and Regulation 4(i), proviso to Regulation 4(iv) and the proviso to Regulation 
5(i)(b) of Securities ond Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (the "SEBI Buy-back Regulations"). The amount of share capital and 
free reserves (including securities premium) has been extracted from the audited standalone and consolidated financial statements ofthe Companyfortheyear ended March 31,2020. 


Particulars 

Paid-up Equity Share Capital as at March 31,2020* 


STANDALONE 


CONSOLIDATED 


Activity 

Date 

Date of Board Approval 

Monday, July 27,2020 

Date of publication of Public Announcement 

Wednesday, July 29,2020 

Date of opening ofthe Buy-back 

Wednesday, August 05,2020 

Extinguishment of Equity Shares 

The Equity Shores bought back in dematerialized form will be extinguished in the 
manner specified in the Securities and Exchange Board of India (Depositories anc 
Participants) Regulations, 2018 and the bye-laws framed there under and within 
the timeline prescribed underthe Buy-back Regulations. 

Last date forthe completion ofthe Buy-back 

Earlier of: 

a) Thursday, February 04,2021 i.e., within 6 months from the date ofthe opening 
of Buy-hack Offer; or 

b) When the Company completes the Buy-back by deploying the amount equivalen 
to the Maximum Buy-back Size; or 

At such earlier date as may be determined by the Board or the persons authorised by 
the Board, subject to the Company having deployed an amount equivalentto the Minimum 
Buy-back Size (even if the Maximum Buy-back Size has not been reached). 


The directors ofthe corporate promoters (i) Kamal Chemicals Pvt. Ltd are- Mr. Surendra Tibrewala and Mrs. Kanaklata Tibrewala and (ii) Proton Biochem Pvt 
Ltd are - Mr. Sanjay Tibrewala, Mrs. Ritu Aditya Gupta. 

5.2 No Equity Shares or other specified securities of the Company have been purchased or sold by the promoter, promoter group and the directors of the corporate 
promoters, and persons who are in control of the Company during a period of twelve (12) months preceding the date ofthe Public Announcement i.e July 28, 
2020 and six (6) months preceding the date ofthe Board Meeting i.e. July 27,2020 

6. NON-PARTICIPATION OF PROMOTER AND PERSONS IN CONTROL OF THE COMPANY IN THE BUY-BACK 

6.1. In accordance with Regulation 16(ii) of the Buy-back Regulations, the Buy-back of Equity Shares shall not be made by the Company from the Promoter and 
Persons in Control. 

6.2. In accordance with the Regulation 24(i)(e) of the Buy-bock Regulations, the Promoter and Persons in Control and/or their associates (as defined in the Buy¬ 
back Regulations) shall not deal in the Equity Shares or other specified securities of the Company in the Stock Exchanges or off-morket, including inter-se 
transfer of Equity Shares among the Promoter ond Persons in Control, during the period from the date of Board Meeting till the closing of the Buy-bock offer 
period. 

7. NO DEFAULT 

The Company confirms that there are no defaults subsisting in the repayment of deposits or interest payment thereon, redemption of debentures or preference 
shares or payment of dividend to any shareholder, or repayment of ony term loan or interest payable thereon to anyfinonciol institution or banks. 

8. CONFIRMATIONS FROM THE COMPANY AS PERTHE PROVISIONS OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT 

8.1 All the Equity Shares for Buy Bock ore fully paid-up; 

8.2 The Company shall not issue and allot any Equity Shares including by way of bonus or convert any outstanding ESOft/outstanding instruments into Equity 
Shares, till the date of closure ofthis Buy Bock; 

8.3 As per provisions of Section 68(8) of the Act, the Company shall not make further issue ofthe same kind of shares or other specified securities within a period of 
six months after the completion of the Buy Bock except by way of o bonus issue or in discharge of subsisting obligotions such os conversion of warrants, stock 
option schemes, sweat equity or conversion of preference shares or debentures into Equity Shares; 

8.4 The Company shall not Buy Back its Equity Shares from ony person through negotiated deal whether on or off the Stock Exchanges or through spot transactions 
orthrough ony private arrangement in the implementation ofthe Buy Back; 

8.5 Funds borrowed from banksandfinonciol institutions, if any, will not be used for the Buy Back; 

8.6 The aggregate amount ofthe Buy Bock i.e. Rs 4,40,00,000 (Rupees Four crores and Forty lokhs only) does not exceed 10% of the total paid-up Equity Share 
capital and free reserves ofthe Company on the basis of standalone and consolidated audited financials as on March 31,2020; 

8.7 The maximum number of Equity Shares proposed to be purchased under the Buy Back does not exceed 25% ofthe total number of outstanding Equity Shares 
ofthe Company; 

8.8 The ratio or the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the total paid-up Equity Share capital and free 
reserves afterthe Buy Back based on both, audited standalone and consolidated financials ofthe Company; 

8.9 The Company shall not Buy Back the locked-in Equity Shares or non-transferable Equity Shares, if any, till the pendency of the lock-in or till the Equity Shares 
become transferable; 

8.10 There is no pendency of any scheme ofamalgamation orcompromise or arrangement pursuantto the provisions ofthe Act; 

8.11 The Company shall pay the consideration only byway of cash; 

8.12 The Company shall not withdraw the Buy Bade after the Public Announcement is made and published in the newspaper; 

8.13 As per provisions of Regulation 24(i)(f) of Buy Back Regulations read with SEBI circular no. SEBI/HO/CFD/DCR2/CIR/P/2020/69 doted April 23,2020, the 
Company shall not raise further capital for a period of six months from the expiry ofthe Buy Bock period i.e. the dote on which the lost payment of consideration 
to shareholders who have accepted the Buy Back offer is mode except in discharge of its subsisting obligations; 

8.14 The Company shall not make ony further offer of Buy Bock within a period of one year reckoned from the expiry of the Buy Back Period i.e. the date on which the 
last payment of consideration to shareholders who have accepted the Buy Back is made in accordance with the Act and the Buy Back Regulations; 

8.15 The Company shall comply with the statutory ond regulatory time lines in respect of the Buy Back, on the terms ond conditions os may be decided by the Board 
and in such manner as prescribed under the Act, the Buy Back Regulations and any other applicable laws; 

8.16 The Company shall not buy back the Equity Shares unless such Equity Shares are held in dematerialised form; 

8.17 The Buy Back shall not result in the delisting ofthe Equity Shares from the Stock Exchanges; 

8.18 The Company shall submit the information regarding the Equity Shares bought back by it to the Stock Exchanges on o daily basis in accordance with the Buy 
Back Regulations. The Company shall also upload the information regarding the Equity Shares bought back by it on its website on a daily basis; 

8.19 The Buy Bock will be implemented by the Company by way of Open Market purchases through the Stock Exchanges, through the order matching mechanism 
except "all or none" order matching system, as provided under the Buy Back Regulations; 

8.20 As per Regulation 16(ii) of the Buy Back Regulations, the Buy Back of Equity Shares shall not be made from Promoters, members of the Promoter Group or 
persons in control ofthe Company. Further, as per Regulation 24(i)(e) ofthe Buy Bock Regulations, neitherthe Promotersand members ofthe Promoter Group 
nor their associates shall deal in the Equity Shares or other specific securities of the Company either through the stock exchanges or off-market transactions 
(including inter-se transfer of Equity Shares among the Promoters and members ofthe Promoter Group ond person acting in concert) from the date of Board 
meeting approving the Buy Back, tili the completion ofthe Buy Back; and 

9. CONFIRMATION BYTHE BOARD OF DIRECTORS OFTHE COMPANY 

9.1. The Board of Directors ofthe Company has, at its Board Meeting i.e. July 27,2020, confirmed thof they hove made full enquiry into the affairs and prospects of 
the Company and that they have formed on opinion: 

a. that immediately following the date of the Board Meeting at which the Buy-back is approved, there will be no grounds on which the Company could be 
found unable to pay its debts; 

b. that as regards the Company's prospects for the year immediately following the dote ofthe Board Meeting and having regard to the Board's intentions with 
respect to the management of the Company's business during thot year and to the amount ond character of the financial resources, which will, in the Board's 
view, be ovoiloble to the Company during that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered 
insolvent within a period of one year from the date ofthe Board Meeting; and 

c. that in forming its opinion os aforesaid, the Board has taken into account the liabilities as if the Company were being wound up under the provisions ofthe 
Companies Act, 2013or Actorthe Insolvency and Bankruptcy Code, 2016(including prospective and contingent liabilities). 

10. REPORT ADDRESSED TO THE BOARD OF DIRECTORS BYTHE COMPANY AUDITORS 

10.1 .The text of the report dated July 28,2020 received from ASL & Co, Chartered Accountants (Firm Registration Number -101921W), the Statutory Auditors of 
the Company and the annexed statement of computation of permissible capital payments for the Buy-back, addressed to the Board of the Company is 
reproduced below: 

Quote 

Independent Auditor's Reporton buy back of equity shares pursuant to the requirements of Schedule I to the Securities and Exchange Board of India (Buy-back 
of Securities) Regulations, 2018, as amended 
To 

The Board of Directors 

FINEOTEXCHEMICAL LIMITED 

42/43, Manoroma Chambers, SV Road, Bandra (West), Mumbai 400050, Maharashtra, India 

1. This Report is issued in accordance with tne terms of our engagement letter dated July 27, 2020 with Fineotex Chemical Limited (hereinafter the 
"Company"). 

2. In connection with the proposal of Fineotex Chemical Limited ("the Company") to buy back its equity shares in pursuance ofthe provisions of Section 68 ond 
70 of the Companies Act, 2013 ("the Act") and Securities and Exchange Board of Indio (Buy-bock of Securities) Regulations, 2018, as amended ("the 
Regulations"), ond in terms ofthe resolution passed by the directors ofthe Company in their meeting held on July 27,2020, we have been engaged by the 
Company to perform a reasonable assurance engagement on the Statement of determination ofthe permissible copitol payment (the "Statement"), which 
we have initialed for identification purposes only. 

Board of Directors Responsibility for the Statement 

3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the preparation ond mointenonce of all 
accounting and other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate basis of preparation; ond making estimates that are 
reasonable in the circumstances. 

4. The board of directors of the Company are responsible to make a full inquiry into the affairs ofthe Company and to form an opinion that the Company will 
be able to poy its debts from the date ofthe board meeting and will not be rendered insolvent within o period of one yeor from the dote of meeting and in 
forming the opinion, it has taken into account the liabilities (including prospective and contingent liabilities) as if the Company were being wound up 
under the provisions of the Act or the Insolvency ond Bankruptcy Code, 2016. 

Auditor's Responsibility 

5. Pursuantto the requirements ofthe Regulations, it is our responsibility to provide reasonable assurance on the following "Reporting Criteria": 

a. Whether the amount of capital payment for the buy back is within the permissible limit determined considering the audited standalone and 
consolidated financial statements and computed in occordance with the provisions of Section 68 ofthe Act, Regulation 4(i), proviso to Regulation 4(iv) 
and the proviso to Regulation 5(i)(b) ofthe SEBI Buy-bock Regulations; 

b. Whether the Board or Directors has formed the opinion, as specified in Clause (X) of Schedule I to the Regulations, on reasonoble grounds that the 
Company having regard to its state of affairs will not be rendered insolvent within a period of one yeor from the date of meeting; 

c. Whether we are aware of anything to indicate that the opinion expressed by the Directors in the declaration os to ony of the matters mentioned in the 
declaration is unreasonable os per circumstances as atthe date of declaration. 

6. The finonciol statements referred to in paragraph 5 above pertaining to the year ended March 31,2020, have been audited by us, on which we issued an 
unmodified audit opinion vide our report dated July 14,2020 respectively. Our audits of these finonciol statements were conducted in accordance with the 
Standards on Auditing, os specified under Section 143(10) of the Companies Act, 2013 and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of Indio. Those Standards require that we plan and perform the auditto obtain reasonable assurance aboutwhether the 
financial statements are free of material misstatement. 

7. We conducted our examination ofthe Statement in accordance with the Guidance Note on Reports or Certificates for Special Purposes issued by the Institute 
of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of 
Chartered Accountants of India. 

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and 
Reviews of Historical Financial Information, ond Other Assurance and Related Services Engagements. 

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate evidence on the Reporting criteria mention in 
paragraph 5 above. The procedures selected depend on the auditor's judgement, including the assessment of the risks associated with the Reporting 
Criteria. We have performed the following procedures in relation to the Statement: 

i) We have inquired into the state of affairs of the Company in relation to its audited standalone ond consolidated finonciol statements for the yeor 
ended March 31,2020; 

ii) Examined authorization for buyback from the Articles of Association ofthe Company; 

iii) Examined that the amount of capital payment for the buy-back as detailed in Annexure A is within permissible limit computed in accordance with 
section 68 ofthe Act, Regulation 4(i), proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) ofthe SEBI Buy-bock Regulations; 

iv) Examined that the ratio of debt owned by the Company, if any, is not more than twice the capital ana its free reserve after such buy-back; 

v) Examined that all shares for buy-backarefully paid-up; 

vi) Examined resolutions passed in the meetings ofthe Board of Directors; 

vii) Examined Director's declarations for the purpose of buy backand solvency ofthe Company; 

viii) Obtained necessary representations from the management of the Company. 

Opinion 

10. Based on our examination as above, and the information and explanations given to us, in our opinion: 

(i) the Statement of permissible capital payment towards buyback of equity shares, as stated in Annexure A, is in our view properly determined in accordance 
with Section 68 or the Act, Regulation 4(i), proviso to Regulation 4(iv) and the proviso to Regulation 5(i)(b) ofthe SEBI Buy-bock Regulations; and 

(ii) the Board of Directors, in their meeting held on July 27,2020, hove formed the opinion, os specified in douse (X) of Schedule I ofthe Regulations, on 


March 31,2020 


Year ended 
March 31,2019 


March 31,2018 


Earnings per Share - Basic (?) (,)# (197 

Earnings per Share - Diluted (?) (,)# 0.97 

Book Value Per Share (?) |!1 __13.25 1 

Return on Net worth (%) |J| __ 7.30% _ 12. 

Debt-Equity Ratio 141 0.02 

1 Eornings per Shore = Profit After Tax/weightoge overage number of Equity Shores outstanding during the period/year. 

2 BookvalueperShare = Net Worth/Number of Equity Shares outstanding atthe end ofthe period/year. 

3 Returnon NetWorth = Profit AfterTax/Net Worth. 

4 Debt-Equity Ratio = Total Debt/ NetWorth 

Consolidated 


(Audited) 

(Audited) 

(Audited) 

0.97 

1.56 

1.91 

0.97 

1.56 

1.91 

13.25 

12.44 

10.88 

7.30% 

12.51% 

17.57% 

0.02 

0.02 

0.04 


Particulars 

March 31,2020 
(Audited) 

Year ended 
March 31,2019 
(Audited) 

March 31,2018 
(Audited) 

Total Income 

19851.98 

18387.86 

14809.82 

Total Expenses 




(Excluding Finance Costs and Depreciation & amortisation, 

Tax and exceptional items) 

16213.69 

14787.85 

11295.64 

Finance Cost 

63.02 

83.30 

56.93 

Depreciation and amortisation expense 

116.91 

100.20 

65.17 

Exceptional Items (Expense/flncome)) 

(1262.25) 

(53.44) 

0.00 

Share of Profit/ (Loss) of Associates & Joint Ventures 




Profit Before Tax 

2196.l1 - 

3363.07 

3392.08 

Tax expense 

765.13 

929.82 

995.43 

Profit After Tax 

1430.98 

2433.25 

2396.64 

Other Comprehensive Income/ (loss), net of tax 

(0.98) 

(0.42) 

0.75 

Total Comprehensive Income 

1430.00 

2432.83 

2397.39 

Equity and Debt: 




Equity Share Capital 

2226.00 

2226.00 

2226.00 

Other Equity 

14743.44 

13654.53 

11345.55 

NetWorth (excluding revaluation reserve) 

16969.44 

15880.53 

13571.55 

Non-controlling interest 

628.69 

568.34 

618.59 

Total Debt 

303.67 

219.26 

474.46 


Particulars 


Earnings per Snare - Basic ( 


March 31,2020 1 March 31,2019? March 31,2018 
(Audited) (Audited) (Audited) 


“SecunTTes premiu m account 927.56 988.45 

' R e l u tit ud -E un i iugs ""-- ——-+1567-.92—— --+3685.26- 

Total (B) —' -12495.48-14673:71- 

Total (A + B) -+4721.48— --T68997T——‘ 

■Maximum amount permissible for buy-back under Section 6r^o+ the fempanies Act, 2013, - 

read with proviso to Regulation 4(iv) of SEBI Buy-back Regulations (15% of the total 2208.22 2534.96 

paid up capital and free reserves) 

Maximum amount permissible for buy-back with the approval of Board of D ir e ctor s of th i - 

Company under Section 68 ofthe Companies Act, 2013 (10% ofthe total paid 1472.1 1689.97 

up equity share capital and free reserves) 

• Amount approved by Board at its meeting held on July 27,2020, approving the Buy-back,- 
based on the audited financials for the year ended March 31,2020 440.00 

’ w Calculation In respect to theBuy-backls done on basis ofauditecfstancfalone andconsolTdated financialstatements oFthe Companyforthe year endedMarch3l, 2020. 

** Surplus is adjusted for the unrealized gain, impact of recognition of financial assets/ liabilities at amortized cost (except the Impact of recognition of Investment 
atfairvalue), and deferred tax impact on such adjustments. 

Unquote 

11. PROPOSED TIMETABLE FOR THE BUY-BACK 


(1) tamings per Share = from Alter lax/ weigntage average number ot tquity Shares outstanding during tne period / year. 

(2) Book value per Share = NetWorth / Number of Equity Shares outstanding atthe end ofthe period /year. 

(3) Return on NetWorth = Profit After Tax/Net Worth. 

(4) Debt-Equity Ratio = Total Debt / Net Worth 

16. DETAILS OF THE ESCROW ACCOUNT 

16.1. In accordance with Regulation 20 of the Buy-back Regulations, the Company has appointed Indusind Bank Limited ("Escrow Agent"), as the escrow agent 
for the Buy-back. The Company, the Manager to the Buy-back and the Escrow Agent have entered into an Escrow Agreement dated July 28,2020 pursuant 
to which the Escrow Account in the name and style "Fineotex Chemical-Buyback 2020-Escrow A/c" is opened with the Escrow Agent. The Manager has been 
empowered to operate the Escrow Account in accordance with the Buy-back Regulations. The Company will deposit in the Escrow Account cash aggregating 
to at least 1,10,00,000/- (Indian Rupees One crores and ten lakhs only), being 25% ofthe Maximum Buy-back Size ("Escrow Amount") in accordance 
with the Buy-back Regulations, before opening ofthe Buy-back. 

16.2. The funds in the Escrow Account shall be released for making payment to the shareholders subject to atleast 2.5% of the Maximum Buy-back Size 
remaining in the Escrow Account atall points in time. 

16.3. If the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for the reasons mentioned in the Buy-back 
Regulations, the amount held in the Escrow Account (upto a maximum of 2.5% ofthe Maximum Buy-back Size), may be liable to be forfeited and deposited 
in the Investor Protection and Education Fund of SEBI. 

16.4. The balance lying to the credit of the Escrow Account shall be released to the Company on completion of all obligations in accordance with the Buy-back 
Regulations. 

17. LISTING DETAILS AND STOCKMARKET DATA 

17.1. The Equity Shares ofthe Company are presently listed and traded on NSE with Scrip Symbol: FCL and on BSE with Scrip Code: 533333. The ISIN ofthe 
Equity Shares ofthe Company is INE045J01026. 

17.2. The high, low, average market prices and total volume of Equity Shares traded in the last three financial years (April to March) and the monthly high, low, 
average market prices and total volume of Equity Shares traded for the six completed calendar months preceding the date of Public Announcement and the 
corresponding volumes on BSE and NSE are as follows: 

BSE (Script Code: 533333) 


“January 2U2( 
February 2021 
March 2020 
April 2020 
May 2020 
June 2020 


FY 2018-19 
FY 2017-18 


-mgti- 

- LOW - 

High rnce 
(?) 

Of High 
Price 

noroT snares 

traded on 
that date 

LOW 

Price 

(?) 

Of Low Price 

no. ot snare: 

traded on 
that date 

rKtC-tUlN 

(5 6 GA 

LENDAR MONTI 

T5 

JD.ZD 

30.70 

24.05 

27.08 

31.20 

29.15 

January id, zuzu 
February 10,202C 
March 02,2020 
April 30,2020 
May 05,2020 
June 02,2020 

ID70ZD 

21196 

17729 

119798 

188012 

32628 

”25.80 

23.50 

12.35 

14.91 

23.00 

24.90 

“January 06,2020 
February 28,202( 
March 23,2020 
April 01,2020 
May 22,2020 
June 12,2020 

19841 

16921 

43737 

7635 

11325 

25649 

rKtltUINu j ICAKs 

4XDD 

90.90 

106.05 

MfJIII U7,ZU 1 7 

April 24,2018 
January 04,2018 

4UZUJ 

541626 

977634 

rzDU 

29.60 

23.50 

iviumi zo, zuzu 

December 10,201 
August 30,2017 

40/J/ 

B 53983 

42571 


Price (?) 


Traded in the 
period 

(No. of shares) 


(source: www.Dseindia.com) 

Note: Hiqh and Low price for the period are based on intraday prices and Averaqe Price is based on averaqe of dosinq price. 
NSE (Scriptsymbol: FCL) 


Price (?) 


12.1. The Buy-back is open to all shareholders / beneficial owners holding the Equity Shares in dematerialized form ("Demat Shares"). Shareholders holding 
Equity Shares in physical form can participate in the Buy-back after such Equity Shares are dematerialized. However, in accordance with Regulation 
16(ii) ofthe Buy-hack Regulations, the Buy-back shall not be made from the Promoter and Persons in Control ofthe Company. 

12.2. Further, as required under the Act and the Buy-back Regulations, the Company will not buy-back any Equity Shares which are locked-in or non- 
transferable, until the pendency of such lock-in, or until the time such Equity Shares become freely transferable, as applicable. 

12.3. The Buy-back will be implemented by the Company in accordance with Regulation 4(iv)(b)(ii) read with provisions of Chapter IV "Buy-back from the 
Open Market" ofthe Buy-back Regulations from the open market through the Stock Exchanges having nationwide terminal, using the order matching 
mechanism except "all or none" order matching system. 

12.4. For implementation ofthe Buy-back, the Company has appointed (i) Hem Securities Limited and (ii) Hem Finlease Private Limited ("Company's 
Brokers") as the registered brokers to the Company through whom the purchases and settlement on account of the Buy-back would be made by the 
Company. The contact details ofthe Company's Broker are as follows: 

j Hem Seturrtkes Ltd 

(i) Hem Securities Limited 
CIN: U67120RJ1995PLC010390 

203, JaipurTower,M.I. Road, Jaipur 302 001, Rajasthan, India Tel. No.:+91 -141-4051000 Fax No.:+ 91-141-5101757 
Website: www.hemsecurities.com Email: hem@hemsecurities.com 
SEBI Regn. No. INM000010981 

(ii) Name: Hem Finlease Private Limited 
CIN: U67120RJ1996PTC011799 

203,Jaipur Tower,M.I. Road,Jaipur302 001,Rajasthan,India Tel. No.:+91 -141-4051000 Fax No.:+ 91-141-5101757 
Website:www.hemsecurities.com Email: hem@hemsecurities.com 
SEBI Regn. No. INZ000167734 

12.5. The Company, shall, commencing from August 05,2020 (i.e. the date of commencement of the Buy-back offer period), place "buy" orders on the Stock 
Exchanges (BSE and/or NSE) on the normal trading segment to buy-back the Equity Shares through the Company's Broker, in such quantity and at such 
price, not exceeding the Maximum Buy-back Price off 40/- (Indian Rupees Forty Only) per Equity Share, as it may deem fit, depending upon the prevailing 
market price of the Equity Shares on the Stock Exchanges. When the Company has placed an order for buy-hack of Equity Shares, the identity of the 
Company as a purchaser shall be available to the market participants ofthe Stock Exchanges. 

12.6. Procedure for Buyback of Equity Shares held in dematerialized form ("Demat Shares") 

a. Shareholders / beneficial owners holding Demat Shares who desire to sell their Equity Shares in the Buy-back, would have to do so through their stock 
broker, who is a registered member of the Stock Exchanges by indicating to their broker the details of the Equity Shares they intend to sell whenever the 
Company has placed a "buy" order for buy-back of the Equity Shares. The Company shall place a "buy" order for buy-back of Demat Shares, by 
indicating to the Company's Broker, the number of Equity Shares it intends to buy along with a price for the same. The trade would be executed at the 
price at which the order matches the price tendered by the shareholders / beneficial owners and that price would be the Buy-back price for that 
shareholder / beneficial owner. The execution ofthe order and issuance of contract note would be carried out by the Company's Broker in accordance with 
the requirements ofthe Stock Exchanges. The orders for Equity Shares can be placed on the trading days ofthe Stock Exchanges. The Company is under 
no obligation to place "buy" order on a daily basis. 

b. It may be noted that a uniform price would not be paid to all the shareholders/beneficial owners pursuant to the Buy-back and that the same would 
depend on the price at which the trade with that particular shareholder/beneficial owner was executed. 

12.7. Procedure for Equity Shares held in physical form ("Physical Shares") 

a. As per the proviso to Regulation 40(l) of the SEBI Listing Regulations, effective from April 01,2019, transfers of securities shall not be processed unless 

the securities are held in the dematerialized form with a depository. In light ofthe same, the Company shall not accept the Equity Shares offered under 
the Buy-back unless such Equity Shares are in dematerialised form. 

b. ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF SELLING THEIR EQUITY 
SHARES IN THE BUY-BACK ARE ADVISED TO APPROACHTHE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES 
DEMATERIALIZED.IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FORDEMATERIALIZATION, SUCH 
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN 
PARTICIPATE IN THE BUY-BACK BEFORE THE CLOSURE OF BUY-BACK OFFER PERIOD. 

12.8. Shareholdersare requestedtogetintouch with theManagertotheBuy-backortheCompany'sBrokersortheRegistrartoBuy-backtoclarifyanydoubtsintheprocess. 

12.9. Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum Buy-back Size, nothing contained herein shall create any 
obligation on the part ofthe Company to buy-back any further Equity Shares or confer any right on the part of any shareholder to have any Equity Shares 
bought back, even if the Maximum Buy-back Size has not been reached, and/or impair any power of the Company or the Board to terminate any process in 
relation to the Buy-back, to the extent permissible by law. The Company is under no obligation to utilize the entire amount of Maximum Buy-back Size or 
buy all the Maximum Buy-back Shares. However, if the Company is not able to complete the Buy-back equivalent to the Minimum Buy-back Size, except for 
the reasons mentioned in the Buy-back Regulations, the amount held in the Escrow Account (up to a maximum of 2.5% of the Maximum Buy-back Size), 
maybe liableto be forfeited and deposited in the Investor Protection and Education Fund ofthe SEBI. 

12.10. The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock Exchanges on a daily basis in accordance with the Buy-back 
Regulations. The Company shall also upload the information regarding the Equity Shares bought back by it on its website (www.fineotex.com) on a daily basis. 

12.11. Shareholders, who intend to participate in the Buy-back, should consulttheir respective tax advisors for applicable taxes implication including income tax. 

13. METHOD OF SETTLEMENT 

13.1. Settlement of Demat Shares: The Company will pay consideration for the Buy-back to the Company's Broker on or before every pay-in date for each 
settlement, as applicable to the Stock Exchanges where the transaction is executed. The Company will open a depository account styled "Fineotex Chemical- 
Buyback 2020-Demat A/c" ("Buy-back Demat Account") for the purpose of the Buy-back. Demat Shares bought back by the Company will be transferred 
into the Buy-back Demat Account by the Company's Brokers, on receipt of such Demat Shares and after completion of the clearing and settlement 
obligations of the Stock Exchanges. Shareholders / beneficial owners holding Demat Shares would be required to transfer the number of such Demat 
Shares sold to the Company pursuant to the Buy-back, in favour of their stock broker through whom the trade was executed, by tendering the delivery 
instruction slip to their respective Depository Participant ("DP") for debiting their beneficiary account maintained with the DP and crediting the same to the 
broker's pool account as per procedure applicable to normal secondary market transactions. The shareholders / beneficial owners would also be required to 
provide to the Company's Broker or the Registrar to the Buy-back, copies of all statutory consents and approvals required to be obtained by them for the 
transfer of their Equity Shares to the Company. 

Extinguishment of Demat Shares: The Demat Shares bought back by the Company shall be extinguished and destroyed in the manner specified in the Securities 
and Exchange Board of India (Depository and Participants) Regulations, 2018, as amended and its bye-laws, the circulars, and guidelines framed 
thereunder, each as amended from time to time, in the manner specified in the Buy Back Regulations and the Act. The Equity Shares lying in credit in the Buy Back 
Demat Account will be extinguished on or before the 15th (Fifteenth) day of the succeeding month, in which the securities are bought back, provided that the 
Company undertakes toensurethatall DematShares bought back by the Company are extinguished within7 (Seven) days from the expiry ofthe Buy Backperiod. 

14. BRIEF INFORMATION ABOUT THE COMPANY 

14.1. FineotexChemical Limitedisa publiclimited bysharesdomiciled in India, incorporated underthe provisions of Companies Act, 1956. Its shares are listed on National Stock 
Exchange of India Limited and BSE Limited. Its registered office issituated at42,43 Manorama Chambers, S.V. Road Bandra (West) Mumbai - 400050 India. 

14.2. The Company is engaged in the business of manufacturing of Textile chemicals, auxiliaries and specialty chemicals. ISIN ofthe Equity Shares ofthe Company is 
INE045J01026. The company has manufacturing facilities in Navi Mumbai and Malaysia with a combined production capacity of 43,000 MT/p.a. 

15. FINANCIAL INFORMATION ABOUT THE COMPANY 

15.1. The financial information about the Company on the basis of audited standalone and consolidated financial statements of the Company for the last three 
financial years ended March 31,2020, March 31,2019 and March 31,2018 is as follows: 

A) Standalone (^in Lakhs 

Year ended 

Particulars “M^~3T7'2TOS T/IHFraiffTT' 

(Audited) (Audited) (Audited) 

Total Income 13211.03 11430.67 9942+15 

'Total Expenses Io!0557 873+2T 6829K 

(Excluding Finance Costs and Depreciation & amortisation, 

Tax and exceptional items) 

Finance Cost — 2898 5740““ 3^28 

- Depredatiorran3 - arrrortisatrorTexpensi 111.11 94.25 60.41 

Exceptional Items (Expense/flncome)) (1262.25) [5344j~ 0.00 

Prolit Before T ax 1703.12 “ 2492.65 3014.15 

Tax expense 625.48 (760.36) (886.00) 

Profit After Tax 1077.64 173 2.29 2128.15 

Other Comprehensive Income/(loss), net of tax (0.98) ' (0.42) 0.75 

Total Comprehensive Income 1076.66 1731.87 2128.89 

Equity and Debt: 

Equity Share Capital 2226.00 2226.00 2226.00 

Other Equity 12526.31] 11616.59 9884.72 

Net Worth (excluding revaluation reserve) 14752.30 13842.59 12110.72 

Tbtai Debt 294.70 2R26 474+6 

Key Financial Ratios: 

Year ended 

Particulars ' Mnrrhll ?n?n Mnrrh.31 ?ni9 MfirrhSl 9018 


-mgn- 

-tow- 

high rnce 
(?) 

isaie 

Of High 
Price 

no. or snare: 
traded on 
that date 

Low 

Price 

(?) 

l/UT£ 

Of Low Price 

no. or snare 
traded on 
that date 

PKtGtUINu 6 LA 

LENDAR MONTI 

IS 

3573d 

30.90 

24.90 

27.05 

31.15 

29.00 

January id, zuzu 
February 10,202C 
March 03,2020 
April 30,2020 
May 05,2020 
June 02,2020 

102/554 

154939 

164247 

905794 

1065793 

340962 

25.55 

23.50 

12.45 

14.75 

23.00 

24.70 

January US, 2020 
February 28,202( 
March 25,2020 
April 01,2020 
May 22,2020 
June 12,2020 

121371 

152142 

141094 

96420 

95564 

216784 

PRECEDING 3 TEAKS 

4 D. 7 U 

90.90 

106.15 

Aprnuo/UTV 
April 24,2018 
January 04,2018 

077441 

4774210 

5319263 

T7.4D 

29.50 

26.00 

December 10,201 
August 11,2017 

I4IUV4 

B 295736 

210314 


January ZUZU 
February 2020 
March 2020 
April 2020 
May 2020 
June 2020 

FY 2019-20 
FY 2018-19 
FY 2017-18 


Note: High and Low price for the period are based on intraday prices and Average Price is based on average of closing price. 
17.3. The detailsof dosing market price of the Equity Shares are as follows: 


20297392 

55666903 


Total Volume 
Traded in the 
period 

(No. of shares) 


3230760 

4382545 

5330858 

5825850 

4908786 


114139099 

217349672 


(^inLakhs) 


Particulars 

NSE 

—BSF 

As on date of Board Meeting (i.e. July 27,2020) 

30.60 

30.45 

As on the date immediately after the Board Meeting (i.e. July 28,2020) 

31.55 

31.65 


18. PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN 

18.1. The capital structure as on the date of Public Announcementand post Buy-back indicative capital structure ofthe Company is as follows: j n Lq^j) 


Particulars 

Pre-Buy-back 

Post Buy-back# 

Authorized Share Capital: 



14,00,00,000 Equity Shares of ? 2 each 

2800.00 

2800.00 

Total 

2800.00 

2800.00 

Issued, subscribed and fully paid up: 



11,13,00,000 Equity shares of ? 2 each 

2226.00 

2204.00 


^Assuming the buy-bock of indicative Maximum Buy-back shares. However, the post Buy-back, issued, subscribed and paid-up share capital may vary 
depending upon the actual number of Equity Shares bought back under the Buy-back. 

18.2. The shareholding pattern ofthe Company (a) Pre Buy-back Board Meeting and (b) the post Buy-back is as follows: 


Category of Shareholder 


(A) Promoter and Promoter Group 
■(B)PtibticS'horehalders 
"(Cl (Shares underlying DRs 
'(CZfSharesRelffByEmpToyee IrusT 
"Tl) Non Promoter - Non Public 


Pre-Buy-back 


Post Buy-bach 


lumber or equity % to the existing Number ot equity % to the existing 
share held equity share capital share held equity share capital 


— 3, 1 8, 0 5, 9 3 0-T 


1,13,00,000 


1,07,06,930 [ 


1 , 02 , 00,000 


# Assuming the tull utilisation ot the Buy-back Size atthe Maximum Buy-back Price". However, the post Buy-back, issued, subscribed and paid-up share capital 
may differ depending upon the actual number of Equity Shares bought back. 

For the aggregate shareholding ofthe Promoter and Persons in Control as on the date ofthe Board Meeting i.e. July 27,2020, please refer to Paragraph 5.1 and 
for the details of the Equity Shares purchased or sold by the Promoter and Persons in Control during the period of 12 (twelve) months preceding the date of this 
Public Announcement, please refer to Paragraph 5.2. 

As on the date ofthis Public Announcement, there are no outstanding Equity Shares which are partly paid or with call in arrears and there are no outstanding 
securities convertible into Equity Shares ofthe Company. 

As on date of this Public Announcement, there is no pending scheme of amalgamation or compromise or arrangement involving the Company pursuant to any 
provisions ofthe Companies Act, 2013. 

MANAGEMENT DISCUSSION AND ANALYSIS AND THE LIKELY IMPACT OF BUY-BACK ON THE COMPANY 

The Company believes thatthe Buy-back is not likely to cause any material impact on the profitability/earnings ofthe Company. 

In accordance with Regulation 16(ii) ofthe Buy-back Regulations, the Buy-back shall not be made from the Promoter and Persons in Control. Accordingly, the 
percentage of voting rights held by Promoter and Persons in Control shall increase. However, total voting rights held by Promoter and Persons in Control post 
Buy-back will not exceed the maximum permissible non-public shareholding. The exact percentage of voting rights of Promoter and Persons in Control, post 
Buy-back, will be dependent upon the actual number of Equity Shares bought back under the Buy-back. Further, the Promoter and Persons in Control of the 
Company are already having control over the affairs of the Company and therefore any increase in voting rights of the Promoter and Persons in Control 
consequent to Buy-back, will not result in any change in control overthe affairs ofthe Company and shall be in compliance with the provisions of the Securities 
and Exchange of Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and SEBI Listing Regulations. 

The Buy-back of Equity Shares shall not affect the existing management structure of the Company. 

Consequent to the Buy-back and depending on the actual number of Equity Shares bought back from the public shareholders including from non-resident 
shareholders, and foreign institutional investors, the shareholding of each such person is likely to undergo a change post Buy-back depending upon their 
participation in the Buy-back. 

The amount required by the Company for the Buy-back (including the Transaction Costs) will be metfrom the current balances of cash and cash equivalents and/ 
or internal accruals ofthe Company and / or such other permissible source of funds. The Company confirms that as required under Section 68(2)(d) ofthe Act 
and under Regulation 4(ii) of the Buy-back Regulations, the ratio of the aggregate of secured and unsecured debts owed by the Company post Buy-back shall 
not be more than twice the paid-up equity share capital and free reserves based on both audited standalone and audited consolidated financial statements of 
the Company. 

The Companyshall not withdraw the Buy Back afterthis Public Announcement has been made. 

The Company shall not issue any Equity Shares or specified securities including by way of bonus till the date of expiry of Buy-back offer period. Further, the 
Companyshall not raise further capital for a period of six months from the expiry of Buy-back offer period, except in discharge of its subsisting obligations. 

The Company shall not buy-back its shares from any person through negotiated deal whether on or off the Stock Exchanges or through spot transactions or 
through private arrangement. The Equity Shares bought back by the Company shall be compulsorily extinguished and destroyed and will not be held for re¬ 
issue at a later date. The Company is not undertaking the Buy-back to delist its equity shares from the Stock Exchanges. 

STATUTORYAPPROVALS 

Pursuant to Sections 68,69,70 of Companies Act 2013 and all other applicable provisions of the Act and applicable rules there under and the provisions of the 
Buy-back Regulations, the Company hasobtained the approval ofthe Board as mentioned in Paragraphl .1. 

The Buy-back is subject to receipt of such sanctions and approvals from statutory, regulatory or governmental authorities as may be required under applicable 
laws, including the Reserve Bankof India, theSEBI and theStock Exchanges, if any. 

The Buy-back of Equity Shares from non-resident shareholder(s), Overseas Corporate Bodies ("OCBs") and Foreign Portfolio Investors ("FPIs") shareholder(s) 
will be subject to approvals, if any, of the appropriate authorities, including RBI, as applicable. Non-resident shareholder(s), OCBs ond FPIs shareholder(s) 
must obtain all specific approvals required to participate in this Buy-back (including without limitation, approval from RBI, as applicable). It is the obligation of 
such non-resident shareholder(s), OCBs and FPIs shareholder(s) to obtain such approvals, if they intend to participate in the Buy-back. 

The shareholders shall be solely responsible for obtaining all such statutory consents and approvalsjinduding, without limitation the approvals from the 
Reserve Bank of India and/or the SEBI, if any) as may be required by them in order to sell their Equity Shares to the Company pursuant to the Buy-back. 
Shareholders would be required to provide copies of all such consents and approvals obtained by them to the Company's Broker. 

As on date, to the best knowledge of Company, there are no other statutory or regulatory approvals required to implement the Buy-back, other than that 
indicated above. If any statutory or regulatory approvals become applicable subsequently, the Buy-back will be subject to receipt of such statutory or regulatory 
approvals. 

COLLECTION AND BIDDING CENTRE 

The Buy-back will be implemented by the Company by way of open market purchases through the Stock Exchanges using their nationwide trading terminals. 
Therefore, the requirement of having collection centres and bidding centres is not applicable. 

COMPLIANCE OFFICER 

Investors may contact the Compliance Officers (for the purpose Buy-back) of the Company for any clarifications or to address their grievances, if any, during 
office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days exceptSaturday, Sunday and public holidays, atthe following address: 

Compliance Officers: Mr. Hemant Kisan Auti (Company Secretary&Compliance Officer) 


FINEOTEXCHEMICAL LIMITED 

Registered Office: 42/43, Manorama Chambers, SV Road, Bandra (West), Mumbai 400050, Maharashtra, India. 

Phone: +91 2226559174 | Fax: +91 2226559178 
E-mail ID: cs@fineotex.com | Website: www.fineotex.com 

23. REGISTRAR TO THE BUY-BACK / INVESTOR SERVICE CENTRE 

In case of any queries, shareholders may also contact the Registrar to the Buy-back during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday, 
Sunday and public holidays, attFie following address: 


BIGSHARE SERVICES PRIVATE LIMITED 

Address:- 1 st Floor, BharatTin Works Building, 

Opp. Vasant Oasis Makwana Road, Marol, Andheri East, Mumbai - 400059 

Tel No.:+91 -022-62638200 

Fax No.:+91-022-62638280 

Website: www.bigshareonline.com 

Email: buybackoffer@bigshareonline.com 

Contact Person: Mr. Arvind Tandel 

SEBI Regn. No.: INR000001385 

24. MANAGERTOTHE BUY-BACK 


Hem Securities Limited 

CIN: U67120RJ1995PLC010390 

904, A Wing, Naman Midtown, Senapati BapatMarg, 

Elphinstone Road, Lower Parel, Mumbai-400013, India 

Tel. No.:+91-022-49060000 

FaxNo.: + 91-022-22625991 

Website: www.hemsecurities.com 

Email: ib@hemsecurities.com 

Contact Person: Mr. Anil Bhargava 

SEBI Regn. No. INM000010981 

25. DIRECTORS' RESPONSIBILITYSTATEMENT 

As per Regulation 24(i)(a) ofthe Buy-back Regulations, the Board accepts responsibility for the information contained in this Public Announcement which may 
be issued in relation to the Buy-back and confirm that the information in such documents contains and will contain true, factual and material information and 
does not and will not contain any misleading information. 

For and on behalf of the Board of Directors of FINEOTEX CHEMICAL LIMITED 


Date: July 28,2020 
Place: Mumbai 


Sd/- 

Surendra Deviprasad 
Tibrewala 
Managing Director 
(DIN:00218394) 


Sd/- 

Sanjay Surendra Tibrewala 
CFO and Whole-time Director 
(DIN:00218525) 


Sd/- 

Hemant Kisan Auti 
Company Secretary 
(Membership Number: A51703) 


Ahmedabad 


finaneialexp.epapr.in 
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KRBL Limited 

Ftegd. Office; 5190. Lahori Gate. Delhi - f 10006 
CIN: L01111DL1993PLC052045. 

Email: investor@fcrblindia.com, Website: www. krbl rice ocm 
TeL:+9l -11-53060320, Fax:+91-11-23963327 

NOTICE 

Notice is hereby given pursuant to Regulation. 47 read with 
Regulations 2& and 33 of tbe Securities and Exchange Board of 
India (Listing Obi gatiens and Disclosure Requirements) Regulations. 
26 15 ("Li sti ng Rag ulations’ j th a t the mealing oM he Board of Di redo*s 
of the Company is scheduled 1o be held on Tuesday, 11 August 2626 
st C-32 6th Floor SectOf-fiZ, Notes, Uttar Pradesh -ZD lap ltd inter 
alia consioer, approve and take on record the Slandalone and 
Consolidated Unaudited Financial Results of KRBL Limited for the 
First Quarter (01) ended 30 June £020. 

Further the said notice is also available on the Company's webs te 
www.krblrice.com and also on the website of Slock Exchanges viz 
BSE Limited- «.bseintfia.com and the National Stock Exchange 
of India Limited - www nsemdia.com 

For krbl Limited 
SdA 

Place; Delhi Raman Sapra 

Date ; 28 July 2020' Company Secretary 


Amal Ltd 


aid 6, Veer SaMarkar Marg. Oalar (Wesl), ktormai ■W03P3. MaharMtilra, hda 
SEC^anal.ca.in I (i-al 22) I2E.597M I www.Binal.ca.in 
CIN. L24lMMHl974PtiCQ17H4 

MtmcE 

-MOf Itfc s hereby gwen Iba; toe 46? Annual General r/eehno rAGM) o! Memoei e & Ancal 
_bd -Vi: De held on Friday. August 14* 2D20. ar IOjOU am tofOLJQh vdeo ctxVerancing I ether 
audio visual means iVCr. in accordance with apo'icabte prov* ens o\ Ihe Ccrrpanes Act, 
2013 and in comp ance with toe pnccedure presented m circLternumber 2012020 deled 
May 00,2020 read wth circular number 14 :• 2020 anted Apil 06,2020 ard circular renter 
17 i 2020 dated April 13, 2020 issued by trio Ministry of Corporate AHairs and Circular 
number s^RL'Vio.'icFci'CMpoiciR'P.POJyyro dstoto way i ?. 2020 uy Tt socuniies 

and Exchange! Board or Sruja (toe e-AG VI circulars) 

The Annual Re pan indudii’fl Natoe or Ihe ACM wh ch includes 'he process and manner 
(if fini’i-ir^ng :l is' Annua: Gciwsil ifiruu^ 1 '' VC and c.-voBr'iQ arid ylhor documents 

wens e-iYidi*:d on JiAy 23,2 Cl HQ lo all to* Mr mlxys whdsfi e-mal ^Brasses are rK^siensd 
with Ihe Company I Eepo^ory Pa-ticlp&'m aancan he downloaded Iran Hie Idlo^int) 
■rebate Irtca: 

f 1 1 fp S J/w ivw. £ dii tn hdirt-dv-i mSGi ? sc s liiu w r i Icxi lAj n£ r r i. !^j x ?gagnxn rid: GSfi 772? 

or 

Tre Company is pleased lo pravirtelo (be Mempers the facilty la exercise tfier rghd to vale 
prior to AGM and curing AGM by electronic m&ars and Ihe fcu&ness may be transacted 
;hrou{^rer™ie e-voling swvicps provided byCeciral Depocitefy Saavices ilnde) Ltd 
Rends tf'Vul eg will commenot On. Augusi 11. 2626 at QC;0G am itnd will end on 
Augua 13.2020 al 05 00 pm, The Members hoWngshatescrt Fdday, August 07 . ^o^q 
I cul-df date) will life ftrtHIfid to exercise Iheii verting nghls llvo^ ranwit* e-vasiftf). The 
remote e-voting wi non te stewed beyo-va ils end true. The MemOera exercising lo vote 
through remote e-votag can attend ihe AGte hul will net he allowed lo vole seem dunng 
ihe AGM. Only Ihe Members who have •wit casl Iheir vetes thmugh renrebe e-voling may 
cast Iheir'/olesdurvig ihe AGM by attending Ihe AGMlhmugh VC. Any peraon. who 
becomes a Member ake r Ihe dispatch pi nolice and holing shares as on ihe cut-off date 
may obtain (he 'cgii delays I sequence nunbor by seeing a requesL at sO-P.^iima 1 .^piq 

n case of que- es or issues regarding e-'/oling or attending tremeebnglhrough VC 
please ooniacl Mr Ankit Man^odi, Company Secrelary. Ana Lid on E-mail address: 
aWftanfl l flQrt Fc^Anal Lid 

Sdf- 

|ATMankodi) 

_Ju1y28.20.2p__ Contpatiy SdOirtSTy 


Survey No 2&S &£ 

Fipoda'a Ta ScfS - 59* UO 

Cmdi: cainpiiijnctgilwhtfvd 


LIMITED 

CIN: L25209GJ2017FLCW7273 

Bocfc Mo ZSC P-#: \t 19 £ 23 i 1 Pat* 1 1 
Guartf, \Vet sfe #nri* sT-sfti&sres con 

tustriej.iMm; Ph *91 St 255 5517 


NOTICE OF POSTAL BALLOT 


VOTX^ sh)?^ giv’er.ptacaxiia^*r ^prb**5iofi5ctfSacr«i tQiBaod '10 
arsS a<Ptef aopxdbte if any «f(heCon(fe--<?sAa20i3(T-«Ad' “Md 

mil fhis SIT and 22 si its Cnfpaniti (Uanagemerttmd Mniniitniaf4 
201-A '.as arwxlsd from time io 6nw|i i Ths njl«T and Rigi. n on 44 of SE&i 

fL«*rvg Of-«l RflQjrpr'^nK Ftecutefrorts 20l5 I.SEBI 

L>$L^g RegutotontJ and glh« ^05*061® tein ard regutatarr) thal !ht approval 
of memOkktt cf Sh yh InOu^nt^ LphM i'7te Company' is tte? - ; tor 
Spanl&ans«i h stabdnih«McfrndP»USdoiand Jufy24. 2020 
svougfi r emote etectwrc vofang (renote twQbng) by foAswitxg ihe poem of 
posq»&a4o(aridReidc*e EY'otetg 

Qu KODunl of BvmE pcs#3 by COYID-19 and in HcmLnoe «*fi Ocular 

No t+TOlM^teidApfita 2020 &ne^Grtu&Ne U.*3020(JatedApm 13 2Q20 
and General C*aAa No Z2J2Q2Q 3atp3 Jm 15 £0ZC'- the "MCA Ocular>e^d 
with CicJw Ho S£BlrtOCFO.CMDl CIRP-M2079 cteled M*y X2 7m 
^5ued0yS£&i BieCenipinYiqsDOPiptef^^EtopitchofFo^&^Noteiii 
dictvic tomue 0vcKjg^#-maj only on Jj:y 28.20Sbei Bw shjiihcAJsriof 
Pe Conusny «n(He iiiii W Appear m fne Regtsipf {|l Mem&vsaa mamf^iedby 
the Registn 1 # ard Share Trarrsfv Ajervl cl tha Con^vv-1 •cnme'ii as 

tecented from the Depo^Totes on Fnd^y .H 20201’CutOff Ctete" and hard 
copy of frws Nofcc* along *n?h postal baAof lormt and prs^pwJ bvsws envefopi 
avii not tte iwri Nj Ihe tfareftgli jt fi ter flat ppslal tyaBoi 1 Auxordipgfy the 
ramwKitoi of Pn tH*m or issun; ol the fnernbera mould lake (Aici VitH^I 
the terwota E-vdfn^ syyiem only 

in mm q# The MCA CfQfv) lor remote (hvodng for th<$ po$fal Ml The 
liWthoKMrS whe^ter hofcfrng *qg,fy shares il deman term or phylacsf form and 1 
wtehM not m b ow iied ffMremaf dUthih end n wieqmrce b whom th* 

remote e vaboq none CAM not be serviced may temporafiy ^er itw e-mad 
addtesm tegistered wh the Company, where 1 ) In case shanss are hew m 
, v jvea mode. p%we prowde Fon hte Name of iftareftoiteir moned copy cf 
I* snare celiMl (hnf and bad), FAN jteNBWW scanned copy of RAM 
cant). AAJjtiAjR ijsaif-ifteWed scanned copy of Aa®w Cardj by #ma 1 10 
con^iance@ih4hndLH9iM com 2) In eve shares n held te demal mode 
p-*»se phjvtee DPID-CLIO i ift fi-gstDPit) * CLIO cr ift^vtsentfFciafy ID) Mame 
dani rratitr or copy ol ConuWaM Account tinomami. PAM (tteMilMM 
scarred copy pf RAN can?) MflHUft |MI fftriM iSHRSH - ■■>> r * Aa^u 
Card! ID conejAance4 ■i-lWsriOurttetOOmor 3) Altemairrtfy mDmtwf may send 
an e+nari request Id evo&ftgdnfdi torV oHarmng User ID and Password try 
provrf>j it defcites mermrtwj te Port a) or (Pi as tsj case may be 
The Comp.in ^ has emiteed tett an agreement with Nauonii Saoums Depostesy 
Lanted ■ "NSDi 1 ) torteoftUbng remote *■ vo- ng to ait tra MernOvs Mem&ers nay 
rtoTv Stan Ifrt ao&ng period commences fcorr Satu'da. Au)ws! I. 732 1 " 29 X 
A L!) **t «ri end on Sunday Augud K, 3020 405 00 PM iMh days mdusrve 
[Xfvx) eTrs period a perspn *roia iume >9 Tccorded *1 the nfg:*-:er pfmember^ -or 
te the register 1 of Senegal owners mateUtepd by me deposddftes as 00 Fndiy 
Mf 2f 2020 Fcut-ofl date^only be enatted 10 *vae the toctey of remote *• 
wfeig and such Mmteers may cast Tier wteuteUrcteteJldy. The e-nofing module 
*4i be drsatwd lor voting nweater by MSDl and remote *-verting ihal not be 
Hewed beyond die sm and trne Ones vote on a resdurtion e east o> the 
meirber he she shaN not be a to change 4 lubseguenfly or cast the vote 
igj, *■. Tilt detaiU p c^edure ter vod ■ -g has been merrjflyed ■*■ Ihe Po&th 5 j m 
Nokce 

The Board of Drec&ra of the Company has appointed CS Anand Lawiga 
Company Seote:-'y ftPracf. ls^C iQPNdi UrtlCiasiheScTuifHzer'teroondtrdtfiQ. 
tre postal ta*3< amf ner\" ‘f 1 e-voting and id sesyfertie me 'votes r ecerved ovpudn 
xmoc* e-vowv: n a (atr and TrarBoacenriiriawief 

Tnt tesurt of p®t3f fiafot snafl be doctored on or betas Tuesday. Septemper t 
2020 at the raqisSefMl office of the Company srW wtt aso be pcssed on me 
Company % mew j itnes. com and cdmnHncated on the same 

daytostoflii eicher^e regsaaraWtfiarefransta'ageniwdfrvobngagency 
Mentetf *ho does no( few iSd the Posbi fe ,| Qt Moice rntty ser-; tfi emad b 
compliance^shishmdusif 1 #s com or may appi, to '*SDLat 
evoteip.|nsdloo inand obfam a oqpy of Postal B-vcH Notice The Posa BaQot 
Not>ce can also z.i -Jowrncade-J from ine *eb5 te of the Company at 
isn chishindustt-es com and ol t-yolmg agency 

TOps.-w^Vf e/otmg nsdcom 

An, !^je*y.5*-evan« respe:: lo test tfjfrg by remote etectrofte meanarij 
5 ease be ao-;'essed 10 iH Swa- Seva- CorrMny S«re&y and Ccmcsiance 
office^ Shfsk •'WuETes Lr^ ted at Survey Sc Z€5 26t Bo:*. N<: 290 Plot No ‘c 
te 23^1 Pgfc 1, Ppodara, Ta: Mangrtf . Sixsi-301 ItG.Gcgaraf terfeoe art Email 
W: oon^ancegdishfficlustees com. or on *f?1 261 255 0587b RfttA T€ 

Company a) Ks^id2gt>^jrewv‘iPe.Qom. 

te case bf £"■ cjss* ycu nv.^ refe te Fr=ouentty A£*ed Gussa- 's-FAQsi ter 
StwehoWefs and evounc user manual 4 <x Sha'f'-^^ters a«a ^bie a! "tc 
dovtnloadsclnnoIrwtevsvolrigjisdl.QomarcalQntCK 'reenc 1 BOO-222-990 or 
teWilSlWStltewUyfii'iSdCtlil For, Shi-sh Irduslfi&s Limited 

Sdf- 

SalishKumar M 3 my 3 

PLACE: Surat Chairman and Managing Director 

GATE : July 2B r 2tl20 DIN: 02523191 


"ShfEKHAWATI 

PiiKkif irawrv. Selling siKoe» 

■ ^LjJrtL^ 

ntto RegulailoW^aa with regi 


flh Uniphos Enterprises Limited 

GIN LS421MJ1 flGSRLCWMSSfl 

Riegrl Office; 11, G.I.D C Vapi Oisl Valsad. Gujargl - 195 

NOTICE 

Ngliqe is hereby given pursuant to Regulation 29(1 }(a] rend willh 
Regulation 47(1 )(a) of SEBI [Listing Ob:igaLons and Disclosure 
Requiremenls), 2015 that 3 meeting of ttie Board of D redors of the 
Company is scheduled to te held on Tuesday, 4' August. 2020. through 
Video Conferencing [VC) I Other Aucio Visual Means fOAVM'j, to. 
inter alia, consider and take cn record Unaudited Financial Results for 
the quarter ended 30* June, 2020, 

This intimation is also hosted on the website of ihe Company al 
www.uelonline.com and may also tie accessed on the website of the 
Stock Exchanges, i.e. BSE Limited (BSE) at www.&se:ndra.com and 
National Slock Exchange of fr.tl ia Limited (NSE} al www.nsei ndia .com, 
where ihe equity shares of the Company are listed. 


Pursuant to Regulation zn reaa with regulation 
47 of the LODR (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 
the meeting of the Board of Directors of the 
Company will be held on Tuesday, the 4 lh 
August, 2020 at Corporate Office at Express 
Zone, Unit No. 1102/1103, 11th floor, Patel 
Vatika, Off Western Express Highway, Malad 
(E), Mumbai - 400 097 Maharashtra, inter alia, 
to consider, approve and take on record the Un¬ 
audited Financial Results of the Company for 
the Quarter ended on 30 th June, 2020. 

For Shekhawati Poly-Yarn Limited. 

Sd/- 

Meena A. Agal 

Company Secretary & 
Place : Mumbai. Compliance Officer 

Date : 27 th July, 2020 

Registered Office: 

CIN: L17120DN1990PLC000440 
Plot No. 185/1, Naroli Village, Near 
Kanadi Phatak, Dadra & Nagar 
Haveli - 396235 (Union Territory), India. 


Placet: Mumbai 
Date: 26 T July. 2C-20 


By Oncer of ihe Board 
Ftr Uniphus Entenprisc-s Limited 

Sd/- 

K. M. Thacker 

Company Secretary £ Compl area Officer 


tii) 


MAfUJTI INFRASTRUCTURE LIMITED 

ON: L«59l(KiJ1994PiLC0n?42 

Fcpd, Ottlcr HOJ, Surmount Butiding. Op-p kt^n Mrgdi M ill, ^ G H £h*-.iv. AhTncdabird, 

GulAr-st i0OOl&, tnHi.i Ph 079 ?Li8f>d7iO | f rfijH ptjfuh irfffjftiyikgfl i c.i«n|WFb^ r c wwvt m^rvnirFfr.i irt 


Extract of Audited Slartdaion^ Financial Results lor the Quarter and Financial ftar ended on 31: 

'Tnr 



Quarter mded 


mtept E^. 

Year ended 


Particulars 


79 49 


79.49 


U SO 


11 03 19 

31 03 20 

11-03-19 

Audited 

Audited 

Audited 

2090 39 

3171 It 

2926 99 

at n 

92,02 

3306 

81 76 

92 02 

38.06 

70 IO 

63 91 

2733 

70.10 

6391 

27.93 

1,250 

1,250 

1*250 

- 

907.40 

843 49 


Total Income from Operations 

Net Profit / (Loss) for the period (before Tax, 

Exceptional and/or Extraordinary items J 


Net Profit / (Loss| for the period before tax (after 
Exceptional and/or Extraordinary items) 


Not Profit / (Loss) for the period ufter tdx ^.jfter 
Exceptional and/or Extraordinary items)_ 


Total Comprehensive Income for the period 
[Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income [after ta*)| 


Equity Share Capital (Face value of Rs IQ each] 


7 Other Equity 


Earnings per equity shares (of Rs 10/- each 
(for discontinued S continuing operation); 

Basic: 1 0,58 ^0 S6 CL51~ 0.22 

Diluted: o.ss 0.56 0,51 0.22 

Note : 

1 T The above is an extract of the detailed format of Audited Standalone Financial Results 

for the quarter and financial year ended on 31st March, 2020 filed with the Stock 

Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. The full format of the Audited Standalone 

Financial Results for the quarter and financial year ended on 31st March, 2020 are 

available on Ihe Stock Exchange website i.e. www.bsemdia.oorn and on the website 

of the company i.e, www.mamliinfra.in. _ , a f ... 

For Maruti Infrastructure Limited 

SD/- 

of . *k a u a NimeshD Patel 

Place. Ahmedabad Chairman & Managing Director 

Date; 27th July, 2020 (qin : 00185400) 


* y 1 c fsANk' Collection. 1 st Floor.BalltshwarAvcnuc.S GHighway. 

I M M A s 0 N ^ Qpp Ftajpath Club, Sodaktlew, AhmedabHl, Gujaral -3B0 054 


POSSESSION NOTICE 


APPENDIX -EV [Rule 3(1)) 


w-iftas. U’4 ^md«nsiQi:«d hwo |ii$ Avito'tod Otflcer ol ts^ axis- bjiiik LTb. ynde> Die SecufilSssUon oi*e Reeon$liv(;UO!‘ ol Flnanclfl A«e<s si'd 
EnfOrtBmert ol EecLTily ri:t:usl fel. 2002 uuu in exm-: bu uf pomri- wntflrsud untBr seeder 13n 21 ri^d with rule 3 or Ihu Sranly hlumsl. (EnffflcBrnerrt) 
Rjfes 2a02,i£BUi<i s dETanciolicE dalEd mtnfanBd hareir hlc^ tctEl callro upnn !?ie BoTnwHr/Da-Eo^cwer Moflqaqcr.'GuEranlcf, mEnlianed hertn 
pe o*' latlft la mpay Hie 'uTiniirS mwilKined ifiiftiineef m Its riElics msrfliqtn&d :r. Ihe sa d ro: ce togetha' In It iliftr Intenet al Ihs EnnlraElnal ralfi on Ihs 
aioi&oid irtioui't aod incideuLsi costs, dvi yes eit isii. i KU' le bs iotue-ed. wthin5irarattie dale oi ii^&iid -loiice 
Bo'ruwei-Co-Fjifuwer'Mo'lyayer.Tkuj'iiuiLT mtnibniid siuiuin hHbwUbel hflrhg lined to repay Idc Sark's dues »rnvilknivd iilhenolicc issued le him 
jndar SscunlisaiDn 4od AeconetWaonol financial Asss-sand Entnnwmantaf Eccurty ir.^rHil .Act 2302, oaliDtis nsredy given In Iha 3orravwand alher 
menlicr4onF*ein adnee fei particular ard the put-lin. In Qniwri- :nai Ihe understgnbd has takBi hMSfisson fonfinhci ed iMiin hekiwlaheli gt li e proper^ 
desc-iked i #e i tieXme i-i exSf cist oi powers c&nieced w hkA undci &&i" ui • 3(4) cr ihe setd Acl read will) i ue S el she sakJ Rules onihlKwinfl dale 
?o : ru , .vei. Cu-E'0 , ruwer t/o'lyuye-r.'Bur.- unn/ inenliurcd hersr Lcluw label in particular, and ITiepiiiSc in yuwal. a’u hereby cuuliened nM to deal wtethe 
aroarty arc any deal njiw talhe preperty wll be »j3j3C: Ic-lhR cfarge ef Ihe AJbS BANK Ufl for ac aTiounc inMRnnKl hersr Sbk)# label as manf^ned in tns 
■kiii; nalicft (pg£®iwwflti liirlher mleresf as ihe conlrac^iji 'ale on ihe a fores a Id anwnnl and Incds-Ha! Rupenses. costs, clui ges elc. metered -"la oe mcemd. 
The Bswcwirs attendiw is inetel ie me previsorts ol su& 3ecl.ien :&l d stew Isolde sarfafsi act ?D02 ia rwpecl 131 lia'e avaialde. to eedeeto ffis 
secL ! ed assets 


II 


DESCRIPTION DF THE PROPERTIES 


Name oS Borrowers 
Guarantors 
/Co-Borrower 


1 (1) M E. EM4 S£ 
ENGINEERING PRIVATE 
L MITT ill? I VlPUk 
mm pftflfKH 13) 
HARES.HKUMAR FiATHOO 
(4) HAKLIlK. AnVlNDUlfAl 
KflWARHrtHA 


2 |l) tt.es SmPHiSHIWAR 
ACADEttY PVT LTH. 

(2) PUSHAHT H 
GUNDALIVA iTI 
CHETANKUMAR HI 
SAVAUTA riiAGHAVOtUI 
H (1UNDALIYA (5) 
UUTSHAItBHAI S 
CHitITHAN iSj 
0ORDHANBHAIS 
VWHANI |T| 
SURES+tBHAI K GAJE«A 
(S) DAW P GfUERA 
|9) MANSUKHSHAI K 
PIPAUTA |1 J) 
JAOIUITJBEH S CJUERA 
|11| XEShUII'Uil T 
GAJEM |1ZJ ARUNBItni 
FIAMNI^B-KAJ RADADIA 


(» m GUJflRAT 
0fi1H0FrX(2) VAtSHALI L 
P.flIAbflH fdj LALIT h 

KilViEfi^ 


Demand bailee 
Dala & Q.'i. Amnurd 
fls. hnlerasL + 
Chdivti ■ Recovery 


2£ -C 2- £Dl!C 

Bt.1SJ6SJ83.P4''- 
ICCPLS Ne, 
BITOSDPUTpsmB) 
lfia.lWfl5M1.517- 
IUHPLS Nd. 
S17MDP&iggt3®7/ 


SCHEDULE OF IkrtNOVABLf PROPERTY 


Dale & 
Type or 
Possession 


211/127W19 

fls.rtjB.astMt.o/- 
IlHSTLHe. 
51HB W15B7M13, 
R£.3,94.69,454.BP | 
A IL 9STL Hi. 
91$06B015PS7733 
Ri-I.ZWS.KT.Ptk'-l 
being Uk nmnunl 
due as an 
I41EZUI9 


mtJI'fcRTV 2 ■ All I HA! ElECti AMD RAtJCELS UH IMMOVABLE i'MUl :"fV 23-07-?020 
DDMPfll^TCC: ABU Bt.INCi =■: IIIDENTIfL FLAI BEARftfi ND D'liO? HAVING 15;.’LT SYMBQLit 
IJF AREA ApM 111-53 9C MTHS DM THDD FUnCIR Dr ttlNG-C' ElT 
■S'lMl IRhlADRA PARK' CONSTRUCTED ON . AND AQM 3557 7fi >D MTR5HAVIV3 
CnvsUBVEYWJ lAKOFSHEFTNO 0FG.9-MD W/iRDND 140FJAWAGW 
cm ri THE MAM; OF VIPUL KGHOR MREKH AND SOUNDED AS FOLLOWS 
:BaiflDARSB: NORTH OPEN SPACE THERE WINS- "S’ SOjTh : COMMON 
PASSAGE STAjRS AW UFT EAST : OPEN SPACE HHEAFTEH LAND OF S. NO 
1661, WEST: OPEN SPACE THEREAFTER WING-1C J_ 


SCHEDIJLt OF CURRENT.-IMDVABLE ASSFTS ; HYPOTHECATE CHARGE 0'/". Z3-C7-ZOZO 
ENTIRE WtWABLE FIXED ASSETS (PPESENTii FUTURE) OF THE COfrWNY SYMBOLIC 

SUHEatlLE DF IMMOVABLE PRDFtBTY .- TRDFERTT: 1 RVS. SIDDHL-SHWAR 
ACADEMY PRIVATE UNIITCD - ALL IHAI :’lfcUE&A\L s’/iHDELS DI MMOVABLE 
PROPERTY CDMPHISffiKi DF OPEN N A. LAND FDR ACADEMIC PUAPIJSe ADM 
7734 bn HQ ilTR5 D ; hi IFTVFV ND 1 ?„i nFVll I AGE GEVKA Tjf RAAIL A TALUK A QF 
AMRELI [HOTRFCTrtlTH P.H| DING CONGTRUCliDIVfRS'-bM ALONG WITH0TVTR 
ASSETS SWCH AS FURNtTLHf AND FIXTURES EQUIPMENTS. MACF NFRV FHED 
AAO MOVABLE. STRUCIWIES AND ANY OTHER ASSETS SITUATED T^REDN 
AWBDUhBMRIES DF SAID FROPERTY ARE AS UNDER- BOUNDARIES - 
NORTH AGRI AND N.A. LAND OF SURVEY NO 132 RAJHI, SOUTH’ 4C-AD. EAST:A G RI 
LAND OF SURVEY NO 13-1. LYE ST: ROAD 

PBQPEHTY. 2 KAHSHANffHAI 9 DHAUMAN. MAKSUKHBIUI K PIPALIYA. A 
AHIIJI1HAI R flADADIYA Al I THAT 3 ircrS AND PARTflS OF MMQVAB F ■ 

PROPERTY DF HALL HAYING CARPET AREA ACM 526S69 SO FT (436 74 5Q 1 
MTHS AS PER BULEHNG PLANi m THIRO a00R OF THE RUlLDAG W 
DWARKE3H ARCADE' CONSTRUCTED ON LAND ADM 44134 EQ MTHBOFCfTY 
SUflbEY NO. 25ffl OF VILLAGE RAJJUOF TALJUKA aAJuUAQF AMHEU ClSTRiCT 


82/11/2*19 PiOPERTY. 2 - ALL IHJM RfcCfc ANU PAHJUEL UF NA HHELHfjLU ir.TAJVABJt ?4,(|7, MM 
FROPERTY SITUATED AT OFFICE MO Ml. OF THHC FLOOR. ADM 331 5Q FT. ROYAL n 1 nr 
am nimh SUOAfiE, NR SHLP TOWER. GUUOWN ROAD. LPF "AUUKE P.L'AD. QTfflBULIIr 

no 1 A T R Vit 1-J ■ SITUATED ON F10T ND 3 OF R S NO 417 AND PTY SUP'JFY FJD J3SMC AND D TV 
„ ' SURVEY WAHU NO. 7/2 UF BHAkIINPGAR LrSlOWN HLYLD. KAJkD I. RAJkU IL-' V 

aaflllK-ll-SBIS 47;n BOH H□£{] AS lihDCH SURRDIfkB FiHS NORTH CFFICE NO 392 SOUT- 
HKYWCN l ! AS£AU£ AND SiAirS. test COMMON PASSAGE X-: tM OFFICE NO 

3nn west : other proppities 

I OLE I HER WIlH THE BULDINGS 4AU STHUCTUflE CONSTRUE-EU IQ/IQ 6£ 

toCfi&TR.iGTrn mirRroN and a thf FKrn pt *nt and machnery fiktubje 
AND FI 1 IIM3S AN\EKEC-1 Ft^tio. 


SYMBOLIC 


as an B^-ll-ZBIl 


Pica se furthe r node Uhat as mcnliu ned in suS-Ecctinn 13 ol See. 11 ul ‘he aluretaid AcL. vc u shall not IransTc-r bar way uf sale, lease or oHrerwicc aery 
uFihe asset > staled u nder cacBrity referred La in itiis Ne:iee wilhau': prior written cen sent o' c jr 9a nk. 

Dale : Efl-0’7.2(I2D J Place : Gujarat Aulherisett Officer, Axis Bank Ltd. 


EVERGREEN TEXTILES LIMITED 

GIN: L17120MHl9S5PLC03r-H2 
Pcxlar Charrfcer^ 109.5 A BrelYiRoad. 
Fori. Mumbai ■ 4QDD01. 
IeI.- 22E^ 4070 Fax: 22 €G 3 BJ 5 
E-mail: imbgpodaiwitwprise con 
Wab£o&: eAVff.iav e-Tg r 0 a n I a ;■;( ites. I n 


‘IMPORTANT 


Whilst care is taken prior to 
acceptance of advertising copy, 
it is not possible to verify its 
contents. The Indian Express (P.) 
Limited cannot be held 
responsible for such contents, 
nor for any loss or damage 
incurred as a result of 
transactions with companies, 
associations or individuals 
advertising in its newspapers or 
Publications. We therefore 
recommend that readers make 
necessary inquiries before 
sending any monies or entering 
into any agreements with 
advertisers or otherwise acting 
on an advertisement in any 
manner whatsoever. 



ifcfr HUlt dfrfhfF 

BankofBaroda 

d~- Em 


Rpg<0«#l &|rvpt!d Aiirtp 
Bfintl; 2nd floor. BOH TOwcri, 
Ht, L*w Gitden. EllnJsr«4g* 

. AHHEDABAD-JWMHW 
GUJAHAHINLHAi I mill 
sar-fllim&a'-ft.jnKolh*r<xla com 


SJ CORPORATION LTD 

CFN . 4.51UODUJ 19E1F 3 LC10S15D 
Cofporale Oilioa .201, "SbraiTi BuifiaFaW, 
PkH Wo. 199f2QD, PL-shua CcJonji 
rlUinmlcvi Stfioal Lure, Mnnshuatai Rond 
Maind (FastJ. W.irnhs - 430047 
Tel Fax Wo 0?2-?&4+gi521 
E-Mflil S|COrporatlOn0Kj$yahOO.KMIf 


NOfl-tE 5 r-'smTry swen ihaL pursu-snL lo 
Rigulslloe 4 7 read wrth. Ho^jlalion 33 o! ite 
SEBI fLODR) Regulation:; 2015 LTiar [lie 
Uctltrjg oT !he Boaril nr DirccLofs uf hie 
Company will F 10 hold on ^ 3-ih 

August, 2620 at 1.30 PM at Ihe Corporate 
Onica of toe to-npanvi, nter ai a. lo cor* def 
and iskeuft tettTLlllie UMaudU&d (PrthrisiMifll) 
Friancial Results Ihe Ctmfi ury the 
quarter ended 31 $1 March, 2D2D 

evCrdwoUhe Board 
Far S.J Ci-.r|.-iLii.-il joi'i lie 
DiKpnk Upndhyay 
Cato: 2B.B7.202Q f/ariaq rti Oirc-ctor 
Place: Aflumliai DIW: 02270389 


POSSESSION NOTICE 


APPtWDIX-W fFOft IMMOVAHLB PROPERTY| [SEE RULE Bill 


WtierMs Iht u.orfeiSFigfHtd bt-mg Uit Auihotized Oiliest Bjnb, cl 
3a.rod-a uncer lh-e BBCuritization and RecorElrdclior of Fjnanr^a A^sef 
and 1 Enlore*mint of S^eui tv interest At! 2002 anc cnerciii^ of 
po\yers conferred under seetjon 13M 2 ■ read ,v to rule 3 o-f toe Security 
ln(ei«S1 i.Enfdfc*m«fi:i Rules. 2002 issued demand noliOS dated 
10.10.2016 calling upon the Borrower Guarantor Mortgager M 4 
LiiKmi Polymar (Prop. Shn Jit«q4r> KishAntol Tankl, Shrl 
Jltendra Kishanlil Tank & Bhrl Mahendra Kishanlal Tank - 
repay the amount mentioned in the notices aggregating R« 
70&293E. 31 (Rupicea Seventy Lat Stely Two Thousand Nine 
Hundred Thirty Six A Pawn Thirty On* Only) plus further interest 
and ether eKpenses thereon as mentienedi >h toe notice ^itom 52 days 
from the date of receipt cF the said nnlce. 

The Borrower > Guaranlors having failed to repay Ihe amount notice re 
hereby given to Ihe Sorrower / Guarantor! and the pubic m general Jhat 
(he .inrifs.gnfd Has taken Physical possession cf Ihe p'?r-: _ ly 
described herein beta** in eaerdse ot powers conferred on him unset 
Sub Section ;4i of Section 13 of Act read v.'iiti Ru e S cf the Security 
interes? Ertorcement) Rules, 2002 sn comp lionet ©1 Horn fie G M 
Ahmedabad order dated 03 02 2020 4 2& 04 2020 Lnner section 14 oF 
toe said Act today on tois toe Z4th d*y of July ol thu yw*r 3020 

The Borrower / Ouara-'s's t W*r 1 gapor-s- I - *! particular and the pubi c ''i 
general is heresy cautioned nol Id de;3' wth ihe property and any 
dealings with prepo-tty win bo iubjeci to top charge el mo Bank of 
Barpda Tor an amount of Ri 7063936.31 (Rupees Seventy Lac 
Sixty Two Thousand Nina Hundred Thirty Sin ft Paisa Thirty 
One On I yip is t.irther intoresl Ihe re on al toe contractual rate plus cost 
Charges and eiperi60 6 till dale or piymcnt. .e&& i*C0v(ry made afler 
Issuance cf Pern and nctice 

The borrower's attenbon mvled to trie proviwD^s of sc-b- secrion ■ B? 

of section- tl of trie sarfaESi Act m isepect of cme Avuritbie to 
rodeern Che seared ,iki#lR 

DESCRIPTION OF THE IMMOVABLE PROPERTY 

All that piece And pfertCAl of the Shop No 14 teffllkUAfl 1| SI $fl 
Mtiu in thi scrieme rinewn *s "Redriey Complei!" owned by R*dh# 
Owner* AetodBlion constructed on Land poarino r.nal F'lol No &l 
pAiki of T P Scheme No 113 In hog of Q'd R S No 1036 r.ilujte 
lying and being mouje Va^lral faluka Valva pi*t Ah 1 nrd*bad which 
is bounded sa under 

Eaal by ComnieK Perking West by Redhe Perk Road 
NaMh by SI 14 af Complex South tty Shop No 14 


□ are; a* 071 20 JO 
PIacw: hhmvdebed 


Autbortred Officer 
BANK Of BAKODA 



Bandhan 



SALE NOTICE CUM INVITATION TO TENDER 


This is 10 inform that GRUH Finance Limited! (GftUHj By Order dated 1 6,09.201 & pussud by the National 
CdfTipariy Luw Tribunal (NCLTL Ahmedubud Btnlch and Ordur dated 27.09.2019 passed by NCLT, 
Kdkalu Bunuh meryud into Sand frail Bank UrTntad | referred as “the Bank"). Tlie cFfecCivt: dais of ihe 
merger was 17,10.2019. Therefore, pursuant Id the aforesaid rri-ergar, the ngiFits, liabilities 
responsibitit 1 os and assets of GSUH has become the rights, liabilities, responsibilities and assets of 
Bandhan Bank Limited 1 Bandhan Bank!. Theretore, reference ol Bandhan Bank in this Notice :s dee mud 
lo include GRUH Finance Ltd. prior to merger. 

Sale Notice turn Invitation to Tender is hereby sjiven to the outlie m general and In particular 10 the 
Borrowers that the below described immovable property which is mortgaged to GRUH iNow "the 
Bandhan Bank v i is pul far sale. The specific detarls of the properties, which are intended to be sold, are 
u 11 ame rated he 1 eunder in the SC HE DU L E 

SCHEDULE 


Name el Berrowertsi, 
Loan Account No., 
□fits of Possession, 
Tender Reference Mo, 


Mr. Mohammadmunaf 
Girajhusen Kadar 
Mr. SiraihuEen 
Anvarhuseri Kadan 
Mr. Mahamadmaruf 
Sirajhu&en Kadari 
Mrs. Railabsn-u 
Mahamadmarut Kadari 
A/c No. 1Q2/3249 
IB.07.2019 
ReF. No. 102-904 


description of the 
property ta be said 
(Secured Asset) 


All that Piece arid Parcel ol 
property situated at Survey No. 
147, Paiki 1, Plot No, C to D 
Paiki, House Np. I 1, Jasmin Ho-w 
House, Vijapur Road, At. & Po. 
Savgadh, Tal. Himmatnagar, Dist. 
Sabarkartlha admeasuring about 
433 sg. ft. and bounded by: 

North Boundary of Rosd 
East: Boundary of House Nn. 10 M 
Common Wall 

West: Boundary a! House No. 

12. Common Wall 

South; Boundary of Lagu Simado 

of Parabda 


Secured Debt as 
on date af demand 
notice end as on 
3Q.OG.202D (in Ffe.| 


Hi. 4,67,31 7.96 as 
on date of demand 
notice i.& 
07,08.2018 
Bs- 6.48.418/- as 
on 30.09.2020 
which includes 
amaunt paid by th© 
borrowers from the 
date of demand 
nonce till date, if 
any, with further 
interest, overdue 
interest, charges, 
costs etc. 


Reserve price 
and EMD 
payable 
(in RsJ 


R*. 5.40.000/- 
EMD 10% ol trio 
oiler price 


The date at the tender opening and other details far the above mentioned property is as mentioned 
below. 


Tender form fee 


Date of inspection of property 


Lest date and time for receiving 
tender 


Rs 1 DOper tender, payable by Banker's Cheque l 
Demand draft favoring ''Bandhan Bank Limited" inon- 
refundablej 


24/08/2020 between 10,00 A.M. and 5.00 P.M 


Earnest Money Depossi |EMD) 
payable 


Date and place of opening tenders 


Tender forms available at 


11/09/2020 up to 08:00 P-M. at the Regional office 
ol Bandhan Bank Limited, Notajjl Marg, Near 
Milhskhali Bin Roads. Fllisbridge, Ahmedabad -38-Q 00^ 


10 % of the ot'ar price is to be paid along with tender by 
way of Rankers cheque i Demand Draft favoring at 
"Bundhart Bank Limited". 


The tenders shall be opened on 14,'Q9/20?0 
at Bandhan's Regional Office as stated above 


Bandhan Bank Limited Himmauiagar branch 
Avishkar Complex, 2nd Fleer, Opp. 3. T. Divisional Office. 
Nr. Motipura Circle, Motipura, Himmatnagar- 383001 
Name of contact person(s): 

Mr. Jayesh Patel - M: 93763R0405 


The sale of the pro petty will tae on " AS IS WHE RE IS BASIS'. "AS IS WHAT IS BAS IS", "NO RECOURS E 
BASIS" and "WHATEVER THERE IS BASIS’. Thu properly may not be sold berlow the Reserve Ruce. 

I he Bank Submits that we have not received any intimation about litigations, disputes ttled or pending 
againr.t the afo resaid pm p erfy mortga g ed in favor of fhe Rank. 

The hoTrowerinriortgagor pen redeem the mortgage till the date of sale confirmation as provided under 
sec tson 131S F of Lhe SA Fi F A E SI Act 

For derailed terms and conditions cf the sale notice cum invitation 10 tender, please refer to our website 
www. gruh.com' 1 ,la nd b? . 


Date 1 29/07/2020 
Plaee : Himmalnagar 


Bandhan Bank Limited 
Authorized Officer 


Regional Off.: Mela j I Marti, Mr. MithaMialt Six Roads, Ellisbtidtjs, Ahmedabad-6. Fax: 

Toll Free No.: 18002335300 I website: www.bandtianbenk.com 


r91 79 ^6560649 


NOTICE 


Nolioe- -5 hereby given ffigt ptjrauant 1u 
REgi, : at?"fi 20 and Regu'ii‘io'i 47 04 Iha 
SESl (Listing Ob:galen& and Dsdosuru 
Requirements) Re^uliaflcns 2015 a Meeting 
of toe Heard of Directors of Ihe Corrpeny *s 
schedul-id lo hn held on Friday, duly 31, 
2 D20 to eonSidti- hhJ approve Iht Aud;tod 
Finance Results for Ihe qualcr and year 
ended March 31 2020 along 4ith storemen? 
o/ assets snd lisblilies as v\ lhat date snd any 
other maHerw to Ihs peiimisston ol Ihe Char, 
Further, in tern's of tin- Company's Cede ol 
Conduct to Regime, Monitor and Report 
iradhg by Desiresr^d Peytons and irrmed ate 
Relatives, o4 Designaled Persor.fl puragaml 
to £E9l (Proh^rion of insider Trading) 
RegL-ations 2015, tr^ trading ^inflow tor 
dealing in ihe securities pi thr Company tas 
he&i doH“d framApril J 2Q2G ard sh^l reopen 
4^ hours alter the Infomralian is made pablio. 
This inlimation i& also ava 'able 
on 1 h e Company’s wehsile 
www.evergrBen1exliles.in and Fi5F 
web^ito www.hseindia.com 

Fm EVERGRFEti TEXTILES LIMITED 

SD, 1 ' 

JE&AL MEHTA 
COMPANY SEC RETAIL A. 

COMPLIANCE OFFICER 

Place: Mumbai 
Date: July 2t, 2m. 


ROYAL ORCHID HOTELS LIMITED 

CtM: L 551D1XAl GS&P L CC-D7302 

Registered Office: No.1, Golf Avenue, Ad aim n a KG A Golf Course. Airport Read Bflngaluru - 56C 8D&. 

INDIA T; +91 m 25205^. F: +31 30 25205366, www. ^ortYiidholels don 
CIN; L55T91KA1 Sfl&F 1 LC0&7S92 

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2920 


Standalone Quarter Ended 


Consol id ate d Quarter Ended Sta n d alone 


_ in lakhs except pg- r share d&la) 

Year Ended Consolidated Yoar Eroded 


Particulars 31.03,7020 31.1Z.2iH9 31.03.Z0T9 3 i. 93 . 202 p 31.12.Z019 31.P3.H19 31.D3.aZ 0 31.03-.2C19 31.03.Z 020 31.P3.ZP19 

(Unaudited] (Unaudited) (Unaudited; (Unaudited) (UnauditedI (Unaudited) (Audited) (Audited) (Audited) (Audited) 

1 Total Income from operation [lrwludlng,fllher Income) 2.909,4G 3.502.35 3,312.26 &.304.4S MQS.50 5931.03 12201.12 12003.S3 21&73.S1 21904-84 

2 Net Profit/ (Less) ter Ihfl period besots te>i,^wplional 3 nd. l 5 T 187.13 557.62 453.49 (53,50) 911,74 575.14 1 292.05 1621,76 1069,67 2128.46 

exlraord nary items 

3 Net Profit for the period before lax 157.13 587.62 453,49 (53.59) 911.74 575.14 1 292.05 1521.76 1069.67 2128.46 

4 Net Profit for Iha period after tax 186.24 317.03 3D4.57 (93.58) 566.73 335.19 911.41 1262.05 507.76 1311.05 

5 Total comprehensive income for the period [comprising profit / 214.84 315.09 300.10 (45.42) 557.51 345.21 934.16 1257.58 558.25 1321.07 

(loss) ter ihe period, (after tax) and other ootnprehensiye 

income (after tax) 

6 Paid-up eqiity share capital (face value of ? 10 per share) 2,742,52 2.742.52 2,740,67 2,742.52 2.742.52 2740.67 2742.52 2740.67 2742.52 Z740.67 

1 Other equity - - 19520.81 19596.25 16622.22 19424.15 

& Earnings per share 

(of z 10/- Each) (not annualised fix quarters) 

Oggic- 0.78 1.15 MO (0.17) 2.07 M2 3.41 4.59 2.04 4.03 

Dij|ed; 0.76 1.14 1.09 (0.16) 2.05 1.11 3.38 4.56 2.02 4.79 

Note : 

The above is an extract of -he detaifed format of Quarterly Finantal Results filed with the Stock Exchange under Regulation 33 of the SEBI (Losing and Other Disdosu/e Requirements) Regulations, 
20t5 The full format of Ihe Quarterly ar>d Yearly Financials Results are available on tee Slock Exchange Websites at www,bs&india.com, www.nsetedla.com and on Company's website at 
www.royaterchidhotete.com F „ arKj nn beha |f of ^ Board of Directors 

C.K Baljee 

Place: Bengaluru Managing Director. 

Dale : 27 July 2Q20 Dl N: OOOG 1844 


Ahmedabad 


finaneialexp.epapr.in 
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CIN : L51900MH1984PLC085440 

Regd. Off: 307, Arun Chambers, Tardeo Road, Mumbai - 400 034. 
Tel No. +91-22-4050 0100 website: www.hindcommerce.com 
email id: investor@hindcommerce.com 


Notice is hereby given that, pursuant to Regulation 29 read with Regulation 47 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, a Meeting of the Board of Directors of the Company is scheduled to be 
held on, Friday, July 31,2020, inter alia to consider, approve and take on record 
the Audited Financial Statement along with Auditor's Report of the Statutory 
Auditor for the quarter and year ended March 31, 2020 and to transact other 
business of the Company. 

Notice of Board Meeting is also available on the Company's website at 
www.hindcommerce.com and on the website of the BSE Limited at 

For Hind Commerce Limited 

Sd/- 

„„ Umesh Lahoti 

Place : Mumbai Managing Director 

Date : July 25, 2020 DIN: 00361216 


m 


jffr/i ft far 


Khar (Vh'esl) 0ranch : 

Shanli Nietan. Qpp. Police Station, S.V.Rcac. Khar (W), Mumbai - 4CC 052. 
Tel.: 91-022 26499959 26451873 . Email: khar@banko1barodacciTi 


POSSESSION NOTICE (For Immovable property offiy) 




CIN: L99999MH1995PLC094498 

Regd. Office: 737, 7 th Floor, The Bombay Oilseeds & Oils Exchange Premises 
Co. op. Soc. Ltd., The Company Exchange, Plot No. 2, 3 & 4, Sector 19-A, 
Vashi, Navi Mumbai-400 705. 

Tel.: +91-22-6512 3124, Tele Fax: +91 22 2784 4401. Website: www.bsel.com 

Notice of the Board Meeting 

Pursuant to Regulation 29 read along with Regulation 47 and other applicable 
Regulations of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, notice is hereby given that the Meeting of the Board of Directors’ 
of BSEL Infrastructure Realty Limited is scheduled to be held on Tuesday, August 
4, 2020 at 4 p.m., inter-alia, to consider and take on records, inter alia, the following: 

1. Approval of unaudited financial results (Standalone and Consolidated) of the 
Company for the quarter ended June 30, 2020. 

2. Appointment of M/s. Gada Chheda & Co. LLP, Chartered Accountants 
(FRN:W100059), Mumbai, as the Statutory Auditors of the Company in place of 
M/s. Deepak Vekharia & Associates due to completion of his term. 

3. Any other matter with the permission of the chairman. 

The information contained in this notice is also available on the Company’s 
website www.bsel.com, on the website of National Stock Exchange of India 
(www.nseindia.com) and BSE Limited (www.bseindia.com). 

For BSbL Infrastructure Realty Limited 

Sd/- 

Date: 28 th July, 2020 Ms.Alpa Hakani 

Place: Mumbai Company Secretary and Compliance Officer 


FORM R 

PUBLIC ANNOUNCEMENT 


(Regulation I 2 of the Insolvency iantj Bankruptcy 
Board of India (Liquidation Process) Regulations* 201 t>) 


FOR THE ATTENTION OF THE STAKEHOLDERS OF 
GANGA ADVISORY PRIVATE LIMITED 


Name of Corporate FeD ior Gangs Advisory Private Limited 


Dateo! In&srpo'alian of Debtor 18/0S/2Q1Q 


3. Authcot^ mder Corporate Debbcr RuC-AhmfrJatod 
t loctfaamtl'Kegslett'l 

Ctfparata Idertily Ncl f Limned Liafiiihy L)7414t>GJ2D1QPTCD60723 

i:!r:r!ili: or Nil d cHwata debtor 


Address of the registBBd sHite 6 principal RjKjd.0ff.tfl. E -3fl2,MawanA?anmflfiL Near Lr 
jfTn ;il aryjafearporg.® debtor Repjbtc, Saull oe, Aivn*datad 39CC&5, Gnaral 


Dote al dreure nl IrsphreTcy R-e&OLtjWi IS/I 1 (2019 
Process 


LqjJaljui tommflflcfflnenldalflol 1 


Mfl3fi!Oi20 jCenilied Copy of order received 
Cel 34JD7EKQ) iFfeplfleenfml d LiqudiWx) 


Narrei ^eijistahyn Numter <f Insgtrertqf Sachin Dinkar ■Bhaltdhatt 


PxtessitnBl artrg 35 Liquidatw 


Address srd Emai c/ths irjudatcras 
iwslflrad e>ilh H e stare 


ItegiL No: IBBMRMWW-ND0013^17-201^11514 


Address :A-103. Vagina) Vila 1 Behind ISCC-N 
Heights, Kuna! Cras Reads Gale- L^rripu-s Read. 
Gdtri Guiaral 

Email: saclHiLbiiaHbhafflggmal.tHiri 


Address :A 101. YagiraJVHa t Behird I5C0N 
Fegnls. Kuial Dras Roatfe Onln— Lajfrripua Rrwd, 
Gem. Vsdod3«4J90(123, Gujaral 
Email: aochir b1ianbhaffi@gmail.Hin 


23.'D3!H20 


Nnliae is hereby gwpn Ihat Ihe HglirraJ CHnpKiy Law Tribunal, Ahrredaanii Bsnn has nrdsned Ihe 
tonliuneumer'. aflqui Julian o' Hie Gangs Advisory Privala Limit :l on M.'ji.'ZOZG iCerliriFD copy of 
3r*r received on ji'OTtt&Jfli (pHlacemenl of Liquidator) 

The stated tie rs el Gangaidvlsety Private LMed ere hereby eelled jjwn ft sutxff ttielrdfflins vj tt 
aw nn or beio fi 23!DB>2Q2& la ih? ciidator *. !*ib irar:tre-d againsl itsn - No.13. 

The'randal credlors snal sutril the rears wth 5100 ! by electronic means oily. All alher cedlors 
may suhmil Ihtdaims *ilh 'he pit»l In person, by poster by elsctranie naans. 

SiJbmisSkirt 01 false or nisleadirg pnol ofdaimfl shall atliaet prna lies , 


Address era e-ra I Ic re jsed hr 
HmaMndBflM wth :ia kucato- 


Lasl cate hr sutnss on of Claims 


Date : 23.072m 
Plm VADODARA 


Nans and stoialura of Iqu dsln': SACHIN DINKAR B-HATTBHATT 
Rjflgm. NO; IBBI/lRA.-CflSJlP-NMDl 3S/2D17-201BV11514 


(See rule 8(1)) 

Wheraas, The undersigned being the Au the ri se d Officer of the Ben k 
of Baroda under She Securitisation and Reconstruction of Financial 
Assets and Enforce menl of Security mtenesi Act, 200^ (54 of £002) 
and In exercise of powers conferred under Section 13(12) read with 
rule 3 of the Security Interest (Enforcement) Rules. 2002 issued 
Demand Nelite dated 12,02,2020 Calling upon the borrower M/S 
02 RISE INDIA CORPORATION to repay the amount mentioned in 
Ihe notice being Rs.1.91 ,32,205/'(pius reversal of Interest of 
, 7,8 3,659/- a 5 on 31. 01.20 20 plus appl ic able I nterest due from 
01.02.20213) within 60 days from the date of receipt of the said notice. 
The borrower iii*xi rig failets to ref>ay ihe amounl, note is hereby given 
to Ihe borrower and Ihe public in general that the undersigned lias 
taken possess ion of th e property described here in below 1 n exercise 
of powers conferred on him under sub seelion (4) of Section 13 of Act 
read with rule 8 of the Security’ Interest (Enforcement) Rules 2C-Q2 on 
this 24th day of July of the year 2028, 

The oorrower in particular and the public in general is hereby 
cautioned not to deal with the property and any dealings with Ihe 
property will be subject to the charge of the Bank of Baroda for an 
amount of Rs, 1,91,32,205(- (plus reversal of Interest of 
Rs .7,83,659/- 5 5 pn 31 ,q 1.20 20 plus a p pi ioahle 3 nterest du e f rpm 
01.02.2020) a nd 1 nte rest th ere 0 n. 

The borrower's attention is Invited to provisions of sub-section 
(8) of Section 13 of the Act, In respect of time available, to 
redeem the secured assets, 


Description of the Immovable Property 


1. Alt that pari and parcel of the plotct land area admeasuring 13250 
Sp Ft ie; 1231.41 Sg Mtrs open \q $ky, including 3 Ft common 
access, situate. Eying and being at Non Agricultural Land bearing 
Survey No 36 hiissa No 2. Area 7530.U0 Sq, Mtrs Assess 8-11 
psisfi, of Revenue Village Khaipada, Tal. Vasai. Dist. Paigh^r within 
the limits of Sub' Registrar Vasai I, Panchayat Samiti 6 TaL Vasai. 
ZNIk Rarishad & Dial, Palghar (including whalever sfruclure is buitt 
upon it) 

2. AH that pari and parcel of the plot of land area admeasuring 30000 
Sp Ft. i.e, 2788.10 Sq Mtrs open to sky, including 8 Ft common 
access, situate. Eying and being at Non Agricultural Land bearing 
Survey No 36 Hissa Mu. 2, Area 7530 00 Sq. Mlrs Assess 3-11 
paiso, of Rovanue Village Khaipada. Tal. Vasai. Dist: Palghar within 
Ihe limits cf Sub- Registrar Vasai I, Panchayat Samiti a Tal Vasac 
ZiHa Parlshad & Dtel, Palghar (including whatever shuclure is buiEt 
upon it) 

3. All that Flat Premises bearing No.701 r on the 7lh Floor, in ihe 
building no. C having admeasuring 425 Sq. FL{Built Up 39.50 Sq 
Mtr.) thereabout in the society fcnown as "Golden Nest 14 Senam 
Ganga Co-op. Hgg. Soc. Ltd," Having Regri 
No.TNA(TNA)/HSGTfC)21876/2010, New Golden Nest Ph-XiV, 
IDO Feet Road, Bhaynder (E). Tal. ^ Dist- Thane-401105, on piece 
Of land bearing Old S Nn. 322/13,2,326/2,1,3,5,324/10 New 5 
Ho.34/13,2,35/2,1,3,5,324/10) situated lying and being in the 
Revenue Village Goddeo of Bhayander, within the jurisdiction of 
Mira Bhayandor Mahanagar Pafifca 

Bounded: On the North by ; Flat No 702, On the South by ;Open 
Space, On the East by : Entrance Door, On the West toy : Open 
Space 

4. All that Flat Premises boating No.702, on the 7th Floor, in tfio 
bui’ding no. C having admeasuring 562.5 Sq Ft (Built Up 52.27 
Sg Mtr.) there a bout m me sociely known as "Golden Ne&t 14 Sonam 
Ganga Co-op. Hsg. Soc. Ltd." Having Regn No. 
TNA(TNAJ/HSG/(TCJ21876/2010, New Golden Nest Fh-XIV, 100 
Feet Road, Bhaynder (E), Tal. & Diet- Thane - 401105. on piece of 
land bearing Ofd S No. 322/13. 2. 326/2,1,3.5, 324/10 New S No. 
34/13,2,35/2.1,3^,32/10} situated lying and being in the Revenue 
Village Goddeo of Bhayander. wilhin the Jurisdiction of Mira 
B hayand er Mah anagar Pa li ka 

Bounded: On the North toy : Open Space, On the South by : Flat 
No. 701, On the East by : Entrance Door On the West by : Open 
Space 


(P. H. Sheth) 

Date : 24.07.2020 Authorised Officer 

Place : Khar (W), Mumbai Bank of Baroda, Khar (W) Branch 



FINEOTEX CHEMICAL LIMITED 

Regd. Office: 42 /43 Manorama Chambers, S V Road, Bandra (West), Mumbai 400050. 
Email: info@fineotex.com Website: www.fineotex.com, 

Tel. No. 022-26559174-77 Fax 022-26559178, CIN: L24100MH2004PLC144295 


Standalone*^-. Consolidated 
PAT ■ PAT * 

Q1 | Q1 H 

increased by 39% increased by 43% 


UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2020 


(T in Lacs) 




STANDALONE 



CONSOLIDATED 


Particulars 

Quarter Ended 

Year 

Ended 

Quarter Ended 

Year 

Ended 


30.06.2020 

31.03.2020 

30.06.2019 

31.03.2020 

30.06.2020 

31.03.2020 

30.06.2019 

31.03.2020 




"(Unaudited; 


Total Income from operations (net) 

Net Profit /Loss for the period before Tax 

1040.68 

3040.81 

3261.85 

12885.41 

3038.71 

4358.32 

4965.37 

19633.58 

before Exceptional Item 

Net Profit /Loss for the period before Tax 

677.31 

685.40 

668.52 

2965.37 

895.71 

748.41 

804.22 

3458.37 

after Exceptional Item 

Net Profit /Loss for the period after Tax 

677.31 

(635.84) 

668.52 

1703.12 

895.71 

(572.83) 

804.22 

2196.11 

after Exceptional Item 

Total comprehensive Income for the period 

647.73 

(657.72) 

465.96 

1077.64 

819.83 

(613.27) 

575.26 

1430.98 

(Comprising profit/(loss) for the period (after Tax) 

647.49 

(658.39) 

465.86 

1076.66 

819.58 

(613.93) 

575.16 

1430 

Paid up equity share Capital 
(Face Value of share of Rs.2/- each) 

Basic and Diluted Earning Per Share (EPS) 

2226.00 

2226.00 

2226.00 

2226.00 

2226.00 

2226.00 

2226.00 

2226 

1. Basic Earning per Share 

0.58 

(0.59) 

0.42 

0.97 

0.70 

(0.57) 

0.50 

1.17 

2. Diluted Earning per Share 

0.58 

(0.59) 

0.42 

0.97 

0.70 

(0.57) 

0.50 

1.17 

The above is an extract of the detailed format of the quarterly Unaudited financial results filed with the Stock Exchange under Regulation 33 


of the SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015. The full format of the quarterly financial results is 
available on the Stock Exchange website and Company's website www.fineotex.com 

b) The above Results for the quarter ended 30th June, 2020 have been reviewed by the Audit Committee and were taken on record 
by the Board of Directors at its meeting held on 27th July, 2020 

c) The Auditor of the Company has provided a Limited Review Report on the Un-audited Financial Results. 

For and on behalf of Board of Director 


Place : Mumbai 
Date : 27th July, 2020 


Sanjay Tibrewala 
Executive Director and CFO 
DIN : 00218525 


UNiWORTH (NTERNATIOMAL LIMITED 

CIN : L51i2fiWfl199ZPLC0557J9 

Rccjci, Office : Rswdo'i Chamber, UA. Sarojini todu Sarar* Floor, Unil JS Kolkata - 705 017 

Tel: (033)4006 1301 &nail: uniworttiirrterna11cHialljrniLed@gmail.Hjrn Website : www.ur iwprihirlenatcngl.wm 

Extract of Audited Financial Results for the Quarter and year ended 31st March, 2020 






Standalone 



Particulars 

3 r/i&Mhs ended 3 r/nihs ended 
31.M.MM 31.f2.Ml9 

(Auifitedf lUnaudiled) 

3 Months eadsd 
31.fl3.Ml a 
(Audited) 

Year ended 
21.92 2029 
(Audited} 

Year ended 
31.03-2019 
(Audiiedl 

TnLdl Inrnne from nperaliOfia 

- 

- 

- 

- 

- 

Net Ptofn /(Loss) for ihe per'to (before Tax. 
t^Lcpkeiir. and/or Exiraardnary Items) 

(40.73) 

(40.62) 

(15U5) 

! 164.12) 

(l&D.&Dl 

Net Ptofii ;i Loss) kx ihe per'od before "fex 
(After Ejocepiio/ial and/or Etfrrordinary Items} 

(40.73) 

(40.62) 

(151.76) 

1164.12} 

(mm 

Nel Pnf.l,'! I.c$s) kx Ihe perbd after T gx 
(Alter Excepting! and/or ExIrao-iJinary items] 

(40.73) 

(40 62) 

(151 ^6) 

(164.12) 

(160.6D) 

Intel Cmriprehansive Incarfla tor he Pemx! 

[ Compr sing Pre 'l /(Less) for the period (alter Tax) 
and olhe* tompr&lwisiv* ineeow feJler Tax)] 

J40.73) 

(40.62) 

(151.76) 

1164.12) 

(160.60) 

Equity Share Capital 

1,400.(W 

1.49000 

1.490.00 

1,490.00 

1 490 00 

Reserve {oncJudirq Revaluation Reserve) as 
in Ihe Audited Ealsioe Street nf Ihe Prevkxis Vee r 




(11,094.96) 

(IU,920.64} 

Earning per share ( r 'ace value of Rs. 10> earn) 
h BAeic 

(0.27) 

I0.MJ 

11 -02) 

(1.10) 

(1-05) 

(ii) Diluted 

(0.27) 

(0-Z71 

(1 02) 

(1.10) 

(1.06} 


(Re in Lakhs) 



(168.47) 

(166.47) 
(166.47) 


(166.47) 

1,490.00 


(161.65) 

1161.05) 

(161.05) 


1161.05) 

T49AQ0 


(1tJ08fi-35) (10,921.10) 


1 The abeve results were reviewed by Ihe AuOil Commiltee and approved by ihe Board of Directors at iheff meeting held on 78th Ju [ y. 2020. 

2 Tie above is an exlrecl of Ihe detailed formal of the Cjartedy Financial Results filed with Ihe Stock Exchange under Regulation 33 oF (he SES 1 (Usling Oblisalions and 
Disclosure Requirements) Reflations-. 2DT5 

3 The 1ul: Fermat oFlhe Financial Resu/ls- are flVr ’able on Ihe Slack Exchange website fwww.hseindiE com) and Company's wehsrlewww uni^ertnmtemalinne cam 

Far and on behasi oF Itie Beard 
Vniwertfi Inlemaliona Lknilad 
Kama! 5harma : 

Race. KDlkala Executive ’DirecLan 

Dale : 28lh Ji4y. 2020 DIN ; 02946513 


SCANPOINT GEOMATICS LIMITED 

Regd Office - 9. Mahakant ComplcK r Opp VS Hoapital, Ashram Road, Aiimcdabad -3BDD09 r Corporate Off ice: 12. Abhishrce Corporate Park 
Iskcun-AiiiTili RofuL Ahad -53. CIN: L22219GJT992PICQ17073, Ph,; <27T71-297G’9fy'9®, Emsil - infP^gligis-oons, Website: wvwv.sgligis.com 

Extract of StandaEone and Consolidated: Audited Financial Results for tlie 

fourth quarter and year ended March 31, 2020 (Rs.En Lakhs) 


Standalone I Consolidated 


Quarter ended Year ended Quarter ended Year ended 


31.03.2626 31.03.2019 3l.63.2D2D 3103 2019 31.03.2020 
I Audited l (Audited) (Audited) l Audited) | Audited l 


4924.52 


250.44 


2951.17 


G3.Q1 


1B2S.79 


121.70 


4127.07 


225.3G 


2951 17 


S2.48 



12U.46 


120.46 


4924.62 


249.80 


223.39 


249.8D 223.69 


173.65 


16B.02 


13G.54 


Particulars 


Total income from opuratmns I net) 


MeL Profit / (Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items) 


Net Profit j ( Loss} for the period h Ef ore tax l after 
Exceptional and/or Extraordinary items) 


Net Profit / (Loss) for the period after tax (after 
Exceptional and/or Extraordinary items) 


Total Comprehensive Income for the period 
J Comprising Profit / (Loss I lor the period latter tax) 
and Other Comprehensive income latter tax)] 


E tjiiity Share Capital 

Earnings P&r Chare (of Rs, 2/- such) 

(for continuirigf and discontinued opeiations) 


Basic: 


Diluted: 


Notes: 1. fee above results were reviewed by the Audit Committee and approved by the Board o! Directors at the Meeting held on July 23, 2920 

2. Ths uti-iivt: is an extract of rh+ detailed format of Audited Financial fieiufls fifed with the Stuck Exchanges ...infer Regulation 33 at the 5FBI (Listing and Qlher 
Disclosure Requirements) Rerjuifetipns, 20-15. The Full formal qT the financial Results are available on Ihe Stock Ex change websites on www.bseinclia.com and 
company's website on wiwi' sgl gis com 

3. The above results fat the fourth quarter and year ended on March 31.2020 has bean prepared in aesoi donee with the Companies fIndian Accounting Standards) 
Rules. 2015(lndAS) r prescribed under S-ection US oFibe Companies Aci. 2013 and'oLhEJrrer.ogriised accounting ^radicesand policies tn tFie exfent appl icable. 

4. The Figures oF the Current Guarterended March 31. 2020 and corresponding previous Quarter ended March 31, 2019 aiethc balancing figures between audited 

figures in respect of the full financial year ended March 31,2020 and March 31,2019. p flf scanpoiiit Bcoitietics Limited 

Place: Ahmedtbad Sd/- 

Date : July 2B r 202D Ramesh Sojitra. Managing Director 



NOJIliB Armtc 


REPCO HOME FINANCE LIMITED 

EF-1, SIM Vhfdhnwin, Oppoilto Ym B4Mk h#bdH Raindrop building. C O floid, Nawnngpurn 

AtinlPdnibml ■ 38QTOB. 

POSSESSION NOTICE (Eqr invTQvable prupeny) 


1) iMtarsn Ihe undmlgnad bakigAuSiorjud Officer of Repco Home Finance Limited undar the Sacurtliatlon and RaccnBlruclion c> Finmcinl Anela and Enteccemant af Security 

IntareM AcL 2002 and m enercise d ponrerl Conferred under «d«n U(12| wed wllh rule 9 ol the Security Inlareit (Ertencamenl) Ruet. 2002 ruutd a Demand Notice Md 
21*01 -20(20 culling u pan Ihe Borrower: Mr. Hue hamanwili Refill, S'l). V^kabbhft I kucbampnwsa. Nd 012/1. Khatewate Nu Dehelu, Near Two MiaJfQ, Jamal pur. Ahmadabad - 
3J10 (101. AIm a(, Fi;« Nn. EM05, dthFmnr.Amiiii Hi .xkincy. Opti Pinky F^azn Ni Bib- Til-iv Cposi Read Vatva, AummMbad - 3B2 44b. Alio at, G.irnwrt Job Wurk. N- 14.'C" 
Hlgtwny Cunmtrdal Center, DnnniKki Ahmgdetjad-3HD om.CQ-Bcrrnwpr. Mrs. Kuchimbwjij Ymhmin Rafikbhat, w.“o. Kucfixnwiwaia Raiik No 8t2fi. Kharamu Nu 
Daheki Near Two Maajid. Jama/ixir. Ahmedabad- 360 061. AJh at, Flat No D40S. 4lh Floor Aman Reshjency.Oflp F/ikyPiixa Nr Talav Cross Road, VMva.Ahmodobad' 
Tiy 44b iu usfii-iyrn! amourrl mdnUiprHxl n Uid nollMi imi" Loan Account No. 1J71 &7W301 i tin n fls .19,12.0 W.'- win fenlKir ir icrusi *\o i m i u uUn-i ..n:.is 

ihereon wiitim 60 d9y$ “’n 11 rho dafe ;>f mot! pi or ihe snid nows. 

Thu Borwwur, Co-Borrower and the Guarantor fevln-g«d K> mpayihi- imoi.m. nohr* is heremy p V hi- ic uvi twnewp-r co-toiint:w«r. guarantor and ttw public m gHvsai Hal me 
..I'duraqiiL'C las I ihi!ii ul rm -iIy Ui-m 1 fitulhi'eii lidluw inexnn :.r-:/;iusVi;i:. i oh'i: i-i3-..-n Nm . !■ u --i -. lion ' IfAiollhtbUd Ac! ■.;■:!■! wlffi i. «■ id Ihe Said to B 

or Irm; Im ■ 2 3rd (fey of Ju ly 2026. 

The Sorrowerr. CcfBarrower. Guafantarara th*- pufficin general era iwabycautiofwdnol te den VKdli l^e property and anydeallngiwilh lha properly w be sJbjOir.nii the charged 
Ihe Ffepoo Home finance LihHed, No. SF.'Ol. Shrl Mudhiuin Complex. Opp Yds Bank. Nr Rain Drop Builiin.; :: ; ku.j:: Abmedabad - 380 D09 vice Lorn Account No, 
tTTISTWO 102&fer in ;uni>,i'iti)fRe.20.26 1 530'’ wdti !ur|her|nleii'5l from 2t'0T-2O3Q rwt.-mls arx: OlhertJO; Is |her^.n 

VlNsdra* your jifenllonB lo Sec 1314} of life Secunnaolion Act oe per vW xsh ooLrther shell beater for ^wvrpr^utfoflne secured as*#l 'tr^i dues *1 ihe secured wediloi 
iogelher win ail cosla cfeirges and ns ixmime incurred hy senuw creditor are tendered by you ai a ry tme before me date lii«d lor as«ex IreoBte# ol rhe f^i cured as>.« 

Description of the Property 

Antial p«ce and parcel of lard building F'-elNa E-405 on the F ourih F oor. adnia.'isuring abou) conelructon of 67 Sq Mlrs together wito ■nor-siruiiciori standing t-oereem m the sc'-en* 
known aa'Aniian Rfinldeiffiy' ying being end situiteon |he wdoFCitySirreyNo 745 ' PSchf!mBN:> 7|: FPM SfisSuHie ai Mojn VSslw Ts-ykii Ciiy n ffi-.-RegistfUKw Sufe 
lJ sine! and D^irict of Atin'cidahncl ■ 11 (A^- alii x-id bounded iy feu sules xs. munlii mu:: bi ■ ™ 

East: F. it Me Bi'403 Ufast; F .y, No E .'403 North: Ffel No E 'Jfei South: Common Plol 

2) Wrereas me uMersgnedbeing AulhortsedOfficered Repco Home FinarceLimcea under the Secunliseicn andReoma&yctbn of FmanoaiAsetis andEnFamementoi Security 
Inlerosi Act 200? a rd ir enercise ol cowers conferred aider seel on l J(1?i read wilh rule 9 ol the SeciMy INeresl (Enfocemen) RLfes, 20D? issued & Ik mand Notice dMc-o 
2&-12-2D19 cJilng upon rln: Bnrrnwor: Ur. Sharbahadur Singh, S,to. HowdlJar Sugh, No. 13. Huliora Park, Bhaipur. Opp Lai Burrows. C T M Road, Amraiwadi, Ahmedabaa 
Guiarnl 380 02f Also lit, Flat Nn 105. Block No. G, ! sl F oor. Nav>-.an Flal, Nr Asopn av Society Ahmedabad. Gujarat JS2 440. Also at, Snop No J Joy Man gal CarpcnBUnr 
Opp BhagwaiDasNlChall. Bhaipufs.Amrelwadi.Ahmsdajwd Guja rat -360 02^. Co-Borrower. Mr. Satyam Singh, £'o. HawaldarSmyi. No 13, Nadcwal Part, 8 p ^pjr, Opp Lai 
Bu::glurtt C T W Ruad, Ari'raiwadi, Ahniedubad. Gujaral - JK> UZ6. Also al, F '.dL Nc- 165. Stock Nu G IstFloOr Suvjlvjn I Ial Nr AiujafeM Socfefy.Ahmfldaasjd Gull'd'-3S244. 
Guarantor' Mr. Qurygdlian Singh B Rajput, B.'u. ^ra|rej Singh RajpUl, C-1J Nalrnnal Park., BKapur AhmedaSad Gujarat - JBD0GB Ic repay Ilia amnunl mcnlcned ir the nalice 
vlda Loan Account Kc. 1 771H70QDD73 1 bunrj Rs .9.6B.30& 1 - wrh lurlfiaf ir fervsL 1i um Z6-12-ZDli 1 onwards and olhar costfl thereon wilhin 60 days from lha dale of recetpl d the 
sold notice 

The Bcrmwer, Cc-Borrcu'erand Lfa Guanir'nr Ivivirg «d Vsnepwv Itwimoml. nnhes is hernhy g-ver. to tr* twnwer co-boimwgr guarente'’and ire public in gpnsra fiat ihe 
u ndsroigned has taken possessor* oF Lha properly described herein bdow in exenxse d powers KKiferred on him under section 13(4) d Ihe said Ad reed witi rule 9 efthe wd njfes 
on IMIH Ihe 23rd day of July 2DZB, 

The Borrower CoBorrcwer Guarontor anc the p u b icirr general ore hereby oaulioned not to dee wnh ihe prope ono any cealings with the propeny wd be iucjed id if* cr^^ge d 
Ihe Ftaipoo Home Firanoe Lrmloc, No. SF.'Ol, Sfiri Vsndhnian Complex, Opp ties Bank, Nr Ram Oop Building. CG Roao. Al’ri’tacabad - 380 009 vee Loan Aewunl N* 
i 77187MD0731 for an amount of Rs. 10,36,353/- wilh lunher inleresi fro it 2 W)7-2W0cnwarda a no oiht-r ocsls iherecn 

V/e draw yqur at|en|igns In Sen 1318; nflhe Sec,nlisalian Act as per Wi ch. no Letter site pa shall be taker for Iransler nr sate oT he sec jred as&el •* the dues o4 Ihe secured crecitor 
iuul iliL'i with all casls Chargas and expen£d& incurred by saewed cradilor art tendered by yoa aLa "y in a before the date fixed lor safe or transfer d tha ea&irad assa. 

Description of the Property 

Al that piece and parcec nf fee immovable property ol Ahmadabad r Flat No J-105. on I- rsl Floor i.as pci p!ar. Gidl-.ic Flour) d-lnieasur r«] abOJ 45 32 Sc Mlrs together wife 
construction stand ng ihereon * n ih e scheme known as Navjivan Flats', lyng being and f.d^ae o" Ihe «a"d o ; 5 No 10712 Tf 1 Scwme No 96 p/a iva 3) FPNo. 33(2. sduale al 
MojeVoivaTa jiksCity in IhpRagistrsiion 5j!>Disi r dAhnadahadand DisInricJAhmedabad-H I'Asla . bcrjndedby Fn_ rsne.is mer-hnnpc h?ow 
East: P^MSHqt;Wesl.. Block I- North' ,h IN G-IDG South .il! 


P ace Ahmedabad 
Data- 23-07,2026 



AUTOMOBILE CORPORATION OF GOA LIMITED 

Ffetfd. Office £ Factory: Honcfe, Sailari. Goa ■ 403 530, 

Tel: 0332-2803018: CIN: L359HGA1980PLC00040G WebsiEe: www.acgL 5 Da.com 

Annexure 1 

EXTRACT OF STATEMENT OF AUDITED RESULTS 

FORTHE QUARTER EM DEO 30 JUNE 2020 , 


(f to Lakhs) 




3 months 

Preceding 3 

Corresponding 3 

Previous year 

Sr. 

No. 

Particulars- 

ended 

months ended 

months ended 

ended 

30 June 202Q 

31 March 2020 

3Q June 2019 

31 March £0£C 


(Audited) 

(Balancing figure 

(Audited) 

(Audited) 




refer note 7) 






(Audi Led) 



1, 

Tola* revenue from operations 

945.3$ 

7,040.09 

12,150,01 

33,317.15 

2. 

(Loas)/Proftl before exceptional items and tax 

(709.12) 

101,61 

1,026.03 

1.466.09 

3. 

(Loss)/Protit before tax 
(after exceptional iiams) 

(ReFer note 2) 

(70S.T2) 

(31.60) 

t ,0£5.S4 

1,332.69 

4 

(LossyProflt after lax (after Exceptional) 

(609.21) 

(34.02) 

664.00 

995.70 

S. 

Total Comprehensive (Loss)/Encoma 
[Comprising (Loss)/Prefit (alter tax) and 

Other Comprehensive lncome(/(Loss) 

(aFter tax)] 

(001.54) 

(45.95) 

644.09 

966,28 

6. 

Equity Share Capital (refer note 8) 

SO0.06 

603.06 

642,10 

608,60 

7. 

Basic and diluted Earnings por share (in 7) 
J '(odt annualised) 

fit .32)* 

(0.57)* 

10.34* 

15.31 

Notes 


1. These results have been reviewed by the Audit Committee and approved by the Etoard ot Directors at ils meeting held on 
£8 July £O£0. The statLitory auditors have expressed an unmodified audit opinion on these resulls. 

2. Exceptional item include expense of- -7 nil [(quarter ended 3t March £020 - T 133.21 lakhs) (quarter ended 30 June 2019 - T 
2.1S lakhs) (year ended 3t March 2020 ■ T 135.40 lgkhs)| towards Volunlary Retirement Scheme of the employees at the 
bus body division. 

3. Current tax expense includes tax for earlier years amounting to ? nil [(quarter ended 3i March 5020 - ? nil) (quarter ended 
30 June 2019 - ? nil) (year ended 31 March £0£O - ? 25,62 lakhs)J. 

4. The Pandemic 'Covid-19" spread has severely impacted business around the world, including India. There has been 
severe disruption in regular business operations due to lockdown and emergency measures taken by (he Government. 
The Company has done a detailed assessment ot the impact on the liquidity position and carrying value ot assets like, 
trade recolvables, investments, property, plant and equipment and other financial assets and based on this assessment 
there are no adjustments required. Moreover, the Company has resorted to cash discounting facility in the currant quarter 
which has led to a strong liquidity position. The Management has taken all the known impacts of Covid-19 in the 
preparation of ihe financial resulls and the Company will monitor any material changes in future economic conditions. 
However, the impact assessment of CovicMS is a continuing process, given the uncertainties associated with its nature 
and duration. 

5. Pursuant to her resignation. Ms. Manisha Shirgaonkar- Company Secretary of Ihe Company, was relieved from the service 
ot the Company effective 24 November 2019. The Company is m the process of appointing a new Company Secretary 
which rs currently constrained hy the Covrd-19 situation. The Board has appointed Mr. Raghwendra Singh Butola - CFG. 
as compliance officer of the Company w.c.f £6 November 2019 to look into compliance rotated realtors and investor 
relations. 

6. A final dividend ot Rs. 5 per equity share of Rs. 10 each was approved hy the shareholders at ihe Annual General Meeting 

held on 24 July 2020. 

7. Figures of the preceding 3 months ended 31 March £O£0 are the balancing figures between audited figures in respect of 
the full previous financial year and Ihe published year to date figures up to the Ihird quarter of the previous financial year. 

8. During Ihe previous year the Company bought back 333.Q00 equity shares ot t TO each, representing 5J9% of total 
number of equity share fully card-up for an aqqreqate amount of T 11,998 lakhs (excluding taxes and transaction cost) at 
7 600 per equity share. 

For Automobile Corporation of Goa Limiled 
O. V. Ajay 

Place rPanaji, Goa CEO & Executive Director 

Dated : £8 July, 2020 DIN 07042391 

Note Ffesuhsarea’so available on Ihe wet5teatiheaxnp5m ■ VMW.ac^poactm and BSE L Tiited - www bseindia.ocm 


Aulhorised officer 

Repco Home Finance Limited 


f inaneialexp.epapr.in 


Ahmedabad 
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55-56, 5th Floor, Free Press House, Nariman Point, 
Mumbai - 400 021. Phone No : 022 - 6188 4700 
Email: sys@pegasus-arc.com URL: www.pegasus-arc.com 

DEMAND NOTICE 


KARVYIIICEH 



that since they have defaulted in repayment of the Credit facility availed by them from Sanmati 
Sahakari Bank Ltd., their loan accounts have been classified as Non-Performing Assets on 
30/06/2015 in the books of the Bank in accordance with the RBI guidelines in this respect. 
Thereafter, Pegasus had issued Demand Notices on 13/07/2020 under Section 13(2) of the 
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 
2002 (SARFAESI Act) on the last known addresses of the said borrowers thereby calling, upon 
and demanding from them to repay the entire outstanding amount of Rs. 29,34,045.81 (Rupees 
Twenty Nine Lakhs Thirty Four Thousand Forty Five and Paise Eighty One Only) to 
Pegasus as on 05/06/2020 together with further interest and other amount at documented rate 
from 06/06/2020 on the aforesaid amount, further penal interest @2%and incidental expenses, 
cost, charges, etc, as stated in the said demand notice. In view of the non-service of notice to the 
last known address of the below mentioned Borrower/Co-borrower/Guarantor/Mortgagor, this pub¬ 
lic notice is being published for information of all concerned. Pegasus had issued demand notice 
by way of speed post to the Borrower/Co-borrower/Guarantor/Mortgagor, however the aforesaid 
notice has return unserved to Borrower/Co-borrower/Guarantor/Mortgagor hence this public 
notice is being published for information of all concerned parties. 

Sanmati Sahakari Bank Ltd. has vide a Deed of Assignment dated 04/12/2019 assigned in favour 
of Pegasus, inter alia, the debt due and payable by you along with all its right, title, interests, ben¬ 
efits, under/in respect of your captioned loan account/agreement along with the underlying secu¬ 
rity and security interest created in respect of immovable property/ies for repayment of the debt. 
In view of the said assignment agreement we have become entitled to initiate/ adopt appropriate 
legal action and/ or continue to pursue any existing legal action in its own name against you for 
recovery of the dues and the disposal of the secured assets of the said facility. Thus, Pegasus has 
become entitled to and does issue this notice to you under Section 13 (2) of the Act and therefore 
serves the said notice dated 13/07/2020 byway of this publication as per Rule 3 (1) of the Security 
Interest (Enforcement) Rule, 2002 [SARFAESI Rules], 


Name and Address of Borrowers/Co-Borrowers/Guarantors 




Parshvanath Residency, Near Sharad College, Yadrav, Tal. Shirol, Dist. Kolhapur-416146. 




Near Biradev Mandir, Chandur, Tal. Flatkanangale, Dist. Kolhapur-416116. 
StTrithday ArTrraAmnapurefGuarantor)— 

150, Annapure Mala, Chandur, Tal. Hatakanagale, Dist. Kolhapur-416116. 


ate or interest 




and other charges as on 05/06/2020 


enai interest 


o aiongwi 

Details of Secured Assets 

Description of Immovable Property : Piece and parcels Of Land or Ground situated at part 
and District Kolhapur, Tahsil Shirol, sub part of within Jurisdiction of Sub Registrar of 
Assurance Class 2 at Post Abdul Lat as under 

a. Bearing Gat No. 2742 admeasuring 0.13 R. Or thereabouts alongwith all the existing arti¬ 
cles, at village Abdul lat, Tal. Shirol, District Kolhapur and bounded as follows : On or 
towards the East by: Agriculture Land of Shri. Gurav, On or towards the West by: 6.0m. 
Wide Road, On or towards the South by: Property of Shri. Ashok K. Patil from Gat No.2741 
and wastage land with common well, On or towards the North by: Property from Gat 
No.2743 of Shri. Rajgonda Bhimgonda Patil and Appaso Bhimgonda Patil. 

b. Piece or parcels of Lands or grounds bearing C. S. No. 1467 admeasuring 108 sq. mtr. 
along with structure standing bearing Grampanchayat Flouse No. 1312 thereon lat, Tal. Shirol, 
District Kolhapur and bounded as follows : On or towards the East by: Property of Shri. 
Appaso Babu Naikude, On or towards the West by: Property of Shri Balabai RamgondaPatil, 
On or towards the South by: Property of Shri. Narasgonda Appa Patil, On or towards the 
North by: Gram panchayat Road 

Asset ID Security Interest ID 

CERSAI Details - Z0U035976332 _ " -500035037506- 


■ MSI* £!• £1113 WAtiS 11 KVI I lltl I I KIIILIjllll 11L* TCSVi*] 11 IV it ■ irc LV it ■ MSi* f5 Rl KMYJII1111 K1M I’J M* V- I’KI I 


from the date of this notice, an amount of Rs. 29,34,045.81 (Rupees Twenty Nine Lakhs Thirty 
Four Thousand Forty Five and Paise Eighty One Only) to Pegasus as on 05/06/2020 

together with further interest and other amount at documented rate from 06/06/2020on the afore¬ 
said amount, further penal interest @2% and incidental expenses, cost, charges, etc being the 
aggregate of the amounts due and payable in respect of all of the financial assistance(s). Please 
note that if the concerned borrower/guarantor fails to make payment to Pegasus as aforesaid, 
the Pegasus shall be entitled to exercise all or any of the rights mentioned under section 13(4) 
of the Act and the applicable Rules entirely at the risk of concerned Borrowers/Guarantors as to 
cost and consequences. Please also note that as per section 13 (13) of the Act, immediately on 
receipt of notice, you all are prohibited from transferring by way of sale, lease or otherwise, the 
secured assets without the prior written consent of the Pegasus. Please also note that any 
breach of this provision of Section 13(13) will attract penal provisions as laid down under sec¬ 
tion 29 of the Act and other legal provisions in accordance with any other law. Please note that 
as per sub-section (8) of section 13 of the Act, if the dues of Pegasus together with all costs, 
charges and expenses incurred by Pegasus are tendered to Pegasus at any time before the 
date fixed for sale or transfer, the secured asset shall not be sold or transferred by Pegasus, and 
no further step shall be taken by Pegasus for transfer or sale of that secured asset. 


r lTTliiTiT7F7iTillii 


Place: Kolhapur 
Date : 29/07/2020 


Pegasus Assets Reconstruction Private Limited 
(Trustee of Pegasus Group Thirty Six Trust 1) 



PEGASUS ASSETS RECONSTRUCTION PRIVATE LIMITED 

55-56, 5th Floor, Free Press House, Nariman Point, 
Mumbai - 400 021. Phone No : 022 - 6188 4700 
Email: sys@pegasus-arc.com URL: www.pegasus-arc.com 

DEMAND NOTICE 


otice is nereDy given to tne Borrowers/co-borrower/buarantors/iviortgagors as mentioned oeiow 
that since they have defaulted in repayment of the Credit facility availed by them from Sanmati 
Sahakari Bank Ltd., their loan accounts have been classified as Non-Performing Assets on 
09/07/2017 in the books of the Bank in accordance with the RBI guidelines in this respect. Thereafter, 
Pegasus had issued Demand Notices on 03/07/2020 under Section 13(2) of the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act) 
on the last known addresses of the said borrowers thereby calling, upon and demanding from them 
to repay the entire outstanding amount of Rs.13,91,826.12(Rupees Thirteen Lakhs Ninety One 
Thousand Eight Hundred Twenty Six and Paise Twelve Only) to Pegasus as on 05/06/2020 
together with further interest and other amount at documented rate from 06/06/2020 on the aforesaid 
amount, further penal interest @2%and incidental expenses, cost, charges, etc,as stated in the said 
demand notice, in view of the non-service of notice to the last known address of the below mentioned 
Borrowers/CO-Borrower/Guarantors/Mortgagors, this public notice is being published for information 
of all concerned. Pegasus had issued demand notice by way of speed post to the Borrowers/ 
Co-Borrower/Guarantors/Mortgagors, however the notice issued to Co-Borrower viz Mr. Ganpati 
Maruti Kambli is returned with remark “Deceased” hence this public notice is being published for 
information of all concerned including the legal heirs of the deceased. 

Sanmati Sahakari Bank Ltd. has vide a Deed of Assignment dated 04/12/2019 assigned in favour 
of Pegasus, inter alia, the debt due and payable by you along with all its right, title, interests, ben¬ 
efits, under/in respect of your captioned loan account/agreement along with the underlying securi¬ 
ty and security interest created in respect of immovable property/ies for repayment of the debt. In 
view of the said assignment agreement we have become entitled to initiate/ adopt appropriate legal 
action and/ or continue to pursue any existing legal action in its own name against you for recovery 
of the dues and the disposal of the secured assets of the said facility. Thus, Pegasus has become 
entitled to and does issue this notice to you under Section 13 (2) of the Act and therefore serves the 
said notice dated 03/07/2020 by way of this publication as per Rule 3 (1) of the Security Interest 
(Enforcement) Rule, 2002 [SARFAESI Rules], 


1 Name and Address of Borrowers/Guarantors 


^ Amar Alande Textile (borrower) Krop. snri Amar Narayan Aianae 

6/998/1/2, Sutar Mala, Ichalkaranji, Tal. Flatakanagale, Dist. Kolhapur-416115 
„ I Shri Ganapati Maruti Kambale (Co-Borrower) (Since Deceased) 

Trimurti Chowk, Vivekanand Nagar, Korochi, Tal. Flatakanagale, Dist. Kolhapur-416109 


^ Shri Sampat Maruti Kambale (Co-Borrower) 

Trimurti Chowk, Vivekanand Nagar, Korochi, Tal. Flatakanagale, Dist. Kolhapur-416109 


^ bnri Yonan bnau Avaie (Guarantor) 

7/511, Avaie Galli, Annabhausathe putala, Shahapur Road, Ichalkaranji, Tal. Flatakanagale, 
Dist. Kolhapur-416115 


g bnri Monan Laxman lexe (guarantor) 

Ganesh Nagar, Galli No.5, Shahapur, Ichalkaranji, Tal. Flatakanagale, Dist. Kolhapur-416115 


Total Outstanding including Interest, Penal interest 
and other charges as on 05/06/2020 


Sanction Limit 


Rate of Interest @15.50% alongwith Penal Interest @2% 


UltiEllETSliiWHiiriTiyiVfcwE 


Description of Movable Property: Hypothecation of Stock 

Description of Immovable Property: All that piece or parcels of Lands bearing Tukda No.2 
area about 46.47 sq. mte or 500.01 sq. feet. Of Village Korochi, bearing Gat No. 594 area 
about 0.77 Elector, H.R.0.02, admeasuring area about 175.45 sq.mtrs exclusively owned by 
Co-Borrower within the jurisdiction of Sub Registrar of Assurance Class 2 Ichalkaranji, of 
Village Korochi, Tahasil Hatkanagale, District Kolhapur and bounded as follows : On or 
towards the East by: Property of Shri. Prabhakar Shivdas, On or towards the West by: 
Property of Shri. Arvind Thombare, On or towards the South by: Road, On or towards the 
North by: Property of Shri. Balabai Pagade. 


Asset ID Security Interest ID 


200035927603 400035988529 


CERSAI Details 


Pegasus hereby calls upon you all jointly and severally to pay to Pegasus, within 60 (sixty) days 
from the date of this notice, an amount of Rs.13,91,826.12(Rupees Thirteen Lakhs Ninety One 
Thousand Eight Hundred Twenty Six and Paise Twelve Only) to Pegasus as on 05/06/2020 

together with further interest and other amount at documented rate from 06/06/2020on the 
aforesaid amount, further penal interest @2% and incidental expenses, cost, charges, etc being 
the aggregate of the amounts due and payable in respect of all of the financial assistance(s). 
Please note that if the concerned borrower/guarantor fails to make payment to Pegasus as afore¬ 
said, the Pegasus shall be entitled to exercise all or any of the rights mentioned under section 
13(4) of the Act and the applicable Rules entirely at the risk of concerned Borrowers/Guarantors 
as to cost and consequences. Please also note that as per section 13(13) of the Act, immedi¬ 
ately on receipt of notice, you all are prohibited from transferring by way of sale, lease or other¬ 
wise, the secured assets without the prior written consent of the Pegasus. Please also note that 
any breach of this provision of Section 13(13) will attract penal provisions as laid down under sec¬ 
tion 29 of the Act and other legal provisions in accordance with any other law. Please note that 
as per sub-section (8) of section 13 of the Act, if the dues of Pegasus together with all costs, 
charges and expenses incurred by Pegasus are tendered to Pegasus at any time before the date 
fixed for sale or transfer, the secured asset shall not be sold or transferred by Pegasus, and no 
further step shall be taken by Pegasus for transfer or sale of that secured asset. 


Authorized Officer 

Place : Kolhapur Pegasus Assets Reconstruction Private Limited 

Date : 29/07/2020 (Trustee of Pegasus Group Thirty Six Trust 1) 


Corporate office at i- Kan/y Financial Services Ltd. 705/706, 7th Floor Hailmark Business Pl£2a. 
Set'll Dyane^hwar Mary, Opp to Guru Nen&k Hospital, Bandra (E), Mumbai - 400051. 


PUBLICATION OF NOTICE U/S 13(2) OF THE SARFAESI ACT. 


Notice 5 herehy given lhat trie under mentioned borrowers).'' Go-&orraven[s)rt3uajBntof(5)/Mk]rtgagof{s) who have 
defaulted n therepayrnfinl of principal nod interest nffoe loan faculty obtained by Ihem from the Kaory financial Services 
Limned and whose loan accounts have been classified as Non-Performing Asseis(N PA), The notices were issued lowem 
urvJef Section 13(2) of the Securitization and Re- construction of Financial Assets and Enforcement of Security interest 
Act 2002 (SARFAESI A£lJ On then last known addrftSSrte, bul Itiey ha VS boon returned ub-sorvud and as Such th&y are 
hereby informed by wayoMhrs public notice. 


UBicriptlofl a-f secured 


Lqan AgrcemtnUteu/ 

Name -at the Ba-trower/i \ t fiuarantor | s) 


LwsnAQreemenlNo 553105 

la. Mr. Shrigopal l.axan!narayan Somam, 
Pasaydan fiungiow, Audumber Society 
Opp. To Raty-an Sbet. BLvewetii. Kondhwa 
Road, Pune—411 037 

lb. Mr. Shrigopal Laxminnrayan Somoni. 
Ptop. Of Mte. G. Scmani Qty Land Express, 
Shop. Mo-, ft. Gmund Floor, Dattabay Sedan 
C.TS No 40S Near Sane Parking 
NareyanPeth. Pune-411 030 

2a Mrs, Kusum Shrigopa l Somri cti, Pasaydan 
Bunglow, Audurnbar Sutiety, Gpo To 
Karyan Bhel Eibvewadi, Kondhwa Road. 
Pgne-411 Q37 

2b. Mrs. Kusum Shrlgopal Somani.Sbnp 
Nn ft, Ground Floor Dahalray S^dan 
C rs. No. 4rjg. tm&ji! Sane R^kiirg. Narayan 
Pelh. Punt:-411 030 

3a, Mr. Ptyuih Shrigepal SCrtiSri, 

Pasaydan Bung low, Auciumber Society 
Opp To Kalyan Chei Bibvewadi 
Kondnwa Road, Pune-411 037 

3b- Mr, PiyusH Shrigopal Santa ni, Prep. Of 
Mte. G Scmani. Shop Mu 0. Ground Floor. 
DattHlray Sadao.C T.S. No.403, NearSars 
Parking, Ngrsyan Pelh, Pyne - 411 030 


□Himnnd 

Nntkt 

Dnti: 


20th 

March, 

2020 


Demand 

Notice 

Amount 


Rs. 

54,47,759/- 
(Rupeas 
Fifty Four 
Lakhs Forty 
Seven 
Thousand 
Seven 
Hundred 
attd Filly 
Only) 


assetlsj (Irnnievable property/les 


SCHEDULE ■ I - All That PiOCe And 
Parcel of plot land with old building 
starving Ihenecn bearing C.T.E No. 4QB, 
Narayan Pefo. Pune -411 030, within Ihe 
jo ini limits of Rune Mtintelpalrly 
Corporation and Jho Learned Sub- 
Registrar Have . Pune admeasuring of 
about 417.75 §4- Meiers 'which is 
bounded as under - On or toward^ 
East: CTS Nc 409 Narayan a Feih, 
Pune-30, On or towards South:, CTS 
Np. 407, Nayanan Pelh. Pune-30. -On 

fisr lowjLrfts West;, Public R0£fo 

abutting BhanuvHas Cinema, On or 
towards North: Public Road known 
as Mmijabaoh Bot. 

SCHEDULE - tl:-Ail Thai PKScd And 
Farcel of shop No. B srjated on Gioord 
floor consisting cf 1 racfnHfrnesauiing an 
area of carpet 225 Sq Ft. i-e. 20091 Sn 
MlrS, Id the building proposed Id lho 
constructed at CTS No. 4&B, Na/ayan 
Pelh, Pune- 4t1 030 with-n the joinl 
limns erf ihe Pi.*™? Mgniopel Corpnrsylinn 
and learned Sitj-Regislrar, Nawdi, Pux l 


bate of 
NPA 


The above bomoworfs)' or Iheir guaranlor(s).'mcrlgagor(s) (whenever applicable) are hereby tailed upon- to make 
payifteni oi outstanding amount w*lhin 80 days from the date of publication of Ihi&notiw, failing tthieh lurlhor steps will b* 
taken after expry of wid 60 days under suo section (4) of Section 13 SaRFaESi Ad Furthermore. th& Is to bung your 
sntenlion thal under Section 13[S/of the SARFAES? Ant, n case our d-..es together with all costs, charges a nd expenses 
incurred by us are tendered al any L me before ihe date fixed for sale or transfer, ihe secured asset shall nol be sold or 
transferred by us. and no further step shal l be taken by us for Iransfer or safe the l secured asset. 

Sd i- 

Date : 29\O7.2(}20 Authorized Officer 

Race ■ Pune For KARVY FINANCIAL SERVICES LIMITED 


KARVYIIIEEZSa 


Corporate office atKarvy Financial Services Lid. 705/706, 7th Floor. Maiimarfc Business Plaza. 
Sarll Dyaneshwar Mart], Opp to Guru Nanak Hospital, Sandra (E). Mumbai - 400051. 


PUBLICATION OF NOTICE U/S 13(2) OF THE SARFAESI ACT. 


Notice s hereby given lhat the under mentioned borrawer(s)/ Co-Borrowen(s/Guaran1or(s)fMortgagor(s) who have 
defaulted n the repaymenl of principal and in terest of L-ho loan fad Hy obtained bylhem from the Ka>-vy Financial Services 
Limited and whose Tofun accounts have been classified as Non Performing A3seis(NPA). The noiioes wore issuedlolhem 
under Section 13(2) of the Securitization end Re- construction of Financial Assets end Enforcement of Security Interest 
Act 2002 (SARFAESI Ac-) on their last known addressee, but Ihey have been returned un-eerved and as such they are 
hereby informed by wsyonhis public police. 


Lu;i ii Agreement hu. / Demand 

Name ill the B&rrowcrfs-l / Guarantor fs] Phillee 

Date 


Loan AgrecriterilNo. 403652 

1. Mr. San tosh Shivaji Pol, Shiv 
Llelhar guAgaicw 3 No. 414/ 
2i'3(?, Sahyaidn Colony No 4. 
Near Kru-shna Chowk. Rmple 
Gurav. Puna-4If Q27 

2. Mrs. KaviUSaniesh Pol, 

Shiv Maihar Bungalow.. 3 No. 
44/2/ 3CL Sahyadri Colony No4. 
Near Krushna Chowk, Pimple 
Gurav Pune-41f 027 


Demanif Description of occuied 

Nctlco assBti&J [Imnevatfla preperty/ies 

Amount 


2 Qih Re- an that piece end parcel of land admeasuring d h i 

March, CS.S9.14iA r e i0C4sq hs. logafoerwflftconstruction raised 

2020' (Rupees / to be raised thereon Out or Survey No. 44 , '2/30 

Sixty Nina lying and situated at Village Pirnpte Gurav, Tal 

Lars Ninety Haveli, D si Puna, ard wiftr-n the limile of PCMC 

Nine and Registration District, Pune Sub-Dislricl, Tal - 

Thousand Havel and said land is bounded as under - On or 

One towards East: Survey No 43 On ar towards 

Hundred ard South P%jl No. 1ft. On or towards Weal; Properly 

Forty One of Mr. O. Bhosale. Qn or towards North: Property 

Only) of Mr Shinde 


□ateef 

MP4 



The above borrower^)/ or Iheir guarandor(s)/mnrtgagor(s) (whenever applicable) are hereby called upon to make 
payment of outstanding amount wrfoin 60 days from the date of publication of ih .15 notice foiling which further steps will be 
taken alter expffy oi said GO days under suO-saetion (4) of Secliou 13 SARFAESI Aol. Furthermore, ih's is lo brtng your 
ultenlion EhaL under Section 13(0) of tlio SARFAESI Act. n ceiso our does together with all costa, charges a 'id expon&o^ 
incurred by us are tendergd ai any L me before foe date fixed For sate or (ranefer, Ihe secured asset shall not be said or 
transferred by us, and r» further step shad 6 b taken bv us for transferor sale that secured asset. 

SdP 

Dote 2S).y7.2D20 Alrth&htaed Offl«i' 

Ptace ■ Pune For KARVY FINANCIAL SERVICES LIMITED 


KARVYIIH 


Corporate office atKarvy F-ngncial Services Ltd. 705/706, 7th Floor Hall mar*, Business Plaza 
Sant Ova neshwar Ma ng, Opp to Guru N anak Hos p ital , Bardra (E), Mumbai 400051 


PUBLICATION OF NOTICE U/S 13(2) OF THE SARFAESI ACT. 


N&lice is hereby given that the uncer mentioned borrowers)/ Co-Bormw*r(syGuarantor(teyLforlgagor(s) who have 
defaulted In. ihe repaynwnl of principal and interest of the loan facility obtained by ihem from ihe Karuy Financial 
Services Limned and whose loan accounts have been classified as Non-Performing Assels(NPA) The nolices were 
issued to ihem under Sedlon 13(2) of foe Securstaation ano Re- construction of Financial Assets and Enforcemeni of 
Security Intere&i Ad 2002 (SARFAESr Act) on foeir Iasi known addresses, but ihey have been returned un-served and 
as such they are hereby informed by way of Ifos public notice. 


Ltidrt Agreement N*. / D«in;ind Demand Description of sectned Date or 

Nam® of the Borrower^)./ Notice notice HwetteHfmmoYable 

Guarantor (a) Date Amount proof rty/'ios 


Loan Agreement No, 507111 A S07103 17th R & - 

la Mrs, Megba Hittn Nalk, Director IVarch, 1.60.47,132/- 

M/s- $imnul Feeds A Hospitality Pvt, Lttt„ Fla: No. 1 2Q2C' (Rupees One 
Ramsukh Apartment, &SG Snbhash Nagar, Near Mahadev Crore Sixty 

Mandir, Slnukrawar Pelh, Pone -411 M2 Lafchs Forty 

1 b. Mrs. Megha Niti n Nark, Director Seven 

M/s. Simrut Foods fi. Hospitality Pvt. Lid. .Silver Prestige Thousand 

1025, Shufcrawar PeLh.Titek Road. Near Hotel Sahif, Opp One Hundred 

f-foralha Chamber 01 Commerce Pune-4li M2 ar| d Thirty 

1 1 . Mrs. Mogha NHIn Ntti*, Director Two Qnty) 

M/s. Simrul Futeds■& Hospitality Pvt. Lid., 

Flat Nte., ID £ 11, 4 n FfoW, Eknath Srrirm, CTS NO. 735, 

GufuwwPeth. Pune-4ti 002 

Id- Mrs. MeghsNitlnNjjk, Director 

M/s, Simrut Foods A Hospitality Pvi-Ltd.. 

Flat No 12,6lh, Floor, Eimalh Smiul. CT$ No, 736. Gum war 

Pelh Pune -411 002 

2a. Mr. Niti n Ch andraka n t Nal k, Director 

M/a. Simrul Foods &. Haspllallly Pvt. Ltd.,Fln1 No, 1 
Ramaukh Apartment,5B&, Bubhash Nacar, Near Mahadev 
Mandir, Shukrawar Path. Puna - 411 002 
2b. Mr. N iti n Chandrakant Naik, Director 

M/e. Simrut Food-s & Hospitality Pvt. Ltd. .Silver Prestige 
1025. Sbuk'iiwar Pelh Tifek Rued, Noar Hotel Safiil Opp 
WaraihaC-hamber of Commerce Pun« 411 002 
2c. Mr. istitfo Chandrakant Nal k, Dir*dor 
M/s. Simrul Foods* Hospitality Pvt, UtL, 

Fled No,. iy & 11 4 lb Floor. Eknafo Smml.CTS No ?35 r 
GuniwsrPetb Rune-411 00? 

2d. Mr. Nill n Chandrakant Nal k, Director 

M/s. Simrul Foods & Hospitality Pvt. Lid.,. 

Flat Np. 12, ftlh. Floor, Eknalh $mrui, CTS No. 73h 
Guruwar Path. Pune -411002 
3a. Mr. May an Vijay Kardekar, Di rector 

M/s. Simrut F-ooda & HospitaUly Pvt. Ltd..Survey No. 

33/11 Dhankawadi.Houee No. 373. Near Pushkaraj 
Society,Pun* - 411043 
3b. Mr. Nayan Vijay Kardekar, Director 

M/s. Simrul Foods & Hospitality Pvt. Ud„ SiNor Pmstigo. 

1025. Shukrawar Poth. Tiiok N*ar Hotel Sobii Opp. 

Maraiha Chamber gTCommercs Pune-411002 

3c. Mr. Mayan Vijay Kardeka r, Director 

M/s. Simrul Foods£ Hospitality Pvt. Lid., 

Flat No . 10 & 11.4th Floor, Eknalh Sfflirui.CTS No. 735. 

GuruwarPeth.Pune-411 002 
3d. Mr. Mayan Vijay Kardeka r, Di rector 

M/s. Simrul Foads& Hospitality Pvt. Lid., 

flat No. 12, Elh Floor, Eknalh, Smrui, CTS No. 735, 

Gu'uwarPeth.Pune - 411002 
4a. M/a. Si in rut Feeds & Hospitality Pvt.Lid., 

SiIverPrestige. 1025. ShukrawarPelh, 

Tilak. Road, Near Flafel Sahi, Oap Mara the Chamber of 
Commerce Pune - 41 1 002 
4b. M/s. Simrut FtKHf-sfi Hospitality Pvt. Lid., 

Flat No.. 10 & 11 4lh Floor. Eknalh Smnji, CTS No 735. 

Guruwar Ffoth. Porte - 411002 
4 g, M/s, Simtul Ftwds-S Hospitality Pvt, Lid , 

Flat NO. 12,5lh Floor, Eknalh Smro i.CTSNO 735. Gu tewOr 
Pelh.Pune -411 0D2 


The above borrowers}/ or their guarantor(sj.foiortgagcr(s) (whenever appLcablel ara hereby oa .ed upon lo make 
payment of outste ndi ng amounl within SQ days from Ihe date oF puhTtabon oT this nolice, fail ing wh ich Furthe? steps will be 
foken after oxpiry of SO days under Sub-steclion (4) of Suction 1 3 SARFAESI AcL Furthermore, this .s to brir^g your 
attentioo mat u ndtr Sechon 1 3(3) bf saRFaESI Act. lo case our dues togelher wdh an cosls. charge* and &xpensb£ 
ncunr-ed hy us are tendered at any lime before the date fixed for sale or transfer, the secures assel shal not be sold nr 
transferred by us, and no further step shall be taken by us fur tran sfer or sale lhat secured asset. 

£d/- 

Date : 29.07.2020 Authorized Officer 

Place : Pune For KARVY FINANCI AL SERVIC ES LI MITED 


aii ths! pinice and 
pa T oel oF Property, 
beanng City 
Survey No.736 . 
admeasunrg 350 ft 
sq. ml., s Lilted al 
Guruwar Path of 
Cdy of Pune, wilh-n 
lh* iimite of 
Rogislralion 
Dislricl Fune, Sub. 
Registrar, Haveli 
N 0 . 10 , and ihe 
Municipal 
Corporation of 
Pune.and 
bounded by as 
under: East By; 
Ciiy Survey No. 
731. South By: 
City Survey Mb, 
733: West By : 
Road; North By : 
City Survey Np. 

73ft A 737 
DESCRIPTION GF 
THE ‘UNFT 
Unit No. ; 10. 
Nature : Flat 
Area : 2F.&5 
sq mL. (2SD sq. ft.) 

carpet, Floor : 
Fourth Excfuslve 
Facilit; Attached 
Terrace, 

admeasunng 22.&2 
&g ml {3£1 sq.ft ) 
Unit No. :H, 
Nature : Flat 
Area : 27.41 
sq mt. (295 sq. ft.) 
carpet, 

Floor : Fourth 
Exclusive Facility 
: Attached Terrace, 
admeasurfog 33.34 
sq ml f36i sq.ft,) 
Unit No.. 12, 
Nature : Flat 
Area : 54.91 
sq mt. (Ml sq, ft.) 

caipet, 

Floor : Fifth 
Exclusive Facility 
: Attached Terrace. 

admeasuring 56.93 
sq.rnt. (742 sq.Fl.) 


THE LARGEST NETWORK OF CLASSIFIED CENTRES IN MUMBAI 


New Boom Ads, 

Kandivali (W), 

Phone : 28640221 
Mobile : 8779275373 

Popular Publicity 
Kandivali (W), 

Mobile : 9820994485 

Vikson Advertising Agency 
Kandivali (W), 

Phone : 28645005 
Mobile : 9820433200 
Super Age 
Borivali (E) 

Phone : 42872727 

Express Advertising, 

Borivali (W), 

Phone : 2833 7799 / 2833 9977. 
Mobile: 9820401077 

Falcon Multimedia Pvt. Ltd., 
Borivali (E) 

Mobile : 9833226463 

Jeet Publicity 
Borivali (W), 

Mobile : 9820006816 


Nikharge Advertising, 

Borivali (W), 

Phone : 28921255 

Mobile : 9322210176 

Sarvodaya 
Borivali (W), 

Mobile : 9322139909 

Ad Plus 
Mira Road (E) 

Mobile : 8779657505 

Ashansi Advertising & Press 
Relations, 

Mira Road (E), 

Phone: 022-28114235 
Mobile: 9833933502 

M.S. Advertising, 

Bhayander (E), 

Phone: 022-28160100 
Mobile: 9769711727 

Mayuresh Publicity, 

Virar (W). 

Phone : 0250 - 2503913. 

Mobile : 9923935556 

Sugo Advertising, 

Vasai (W), 

Phone : 7756982329/ 7028565571 


Plasma Advertising, 

Panvel. 

Phone : 022-27461970 

Ronak Advertising, 

Vashi. 

Phone : 71012345 

Mobile: 9324102060/ 9820152753 

Rahul Advertising 
Vashi, 

Phone: 022-65119998 
Mobile: 9820200044 

S.Kumar Publicity, 

Vashi, 

Phone : 27898472 

Mobile : 9820889848 

Siba Ads & Communications, 
Vashi, 

Phone : 27892555/ 61372555 

A.M. Corporation, 

Thane (W). 

Phone : 67311000. 

Advait Advertising, 

Thane (W). 

Phone : 25345294 / 25380080. 


Ashwini Communication, 
Thane (W). 

Phone : 2544 5007 
Mobile : 9820927100 

Mangal Advtg & Consultancy, 
Thane (W). 

Phone : 2538 8134 
Mobile: 9869197367 

Sahil Advertising 
Thane (W), 

Phone: 25406749, 

Mobile: 9223355732 

Sarathi Enterprises, 

Thane (W), 

Phone : 25426604 
Mobile : 9920003886 

Shireen Advertising, 

Thane (W). 

Phone : 25343648 / 25341538 

Surbhi Advertising 
Thane (W). 

Phone: 67924448/9, 66743142 

Swati Advertisers, 

Thane (W), 

Phone : 9820786203 


Mayekar's Ad Junction, 
Dombivli (E). 

Phone : 0251-2862551 
Mobile : 9870017985 

Aries Media, 

Dombivali (E), 

Phone : 0251 - 2430030 
Mobile : 9892333300 

Budhkar Publicity Pvt. Ltd., 
Kalyan (W). 

Phone : 0251 - 2205995 
Mobile : 9322400262 

Dimensions Advertising, 
Dombivli (E) . 

Phone : 0251-2445074 
Mobile : 9322597885 

Prabhakar Advertisers, 
Dombivli (E). 

Phone : 0251-2448917 
Mobile : 9819575111 

Radha Advertising, 
Dombivli (E). 

Mobile : 9920909141 
9833555898 


Bajaj Publicity 
Dombivli (E) 

Miblie : 9320962437 

Y.B.Kulkarni Advertising, 
Dombivali (W). 

Phone : 0251 - 2480136 

Mobile : 9821467209 

Pinky Advertising, 

Ambernath (E), 

Mobile : 9322681423 

Ambition Advertising, 
Ghatkopar (E), 

Phone : 24210792 / 94. 

Dattaguru Advertising 
Ghatkopar (W), 

Mobile: 9870528143 

K. Parth Publicity, 

Ghatkopar (E), 

Phone : 2501 3939 / 2501 2323 

Sanjeevani Advtg. 

Kanjurmarg, LBS Marg, 
Phone: 022-25776168 
Mobile: 9819091044 


Sandip Advtg. 

Bhandup (W), 

Phone: 022-25946518 
Mobile: 9820750922 

Mahesh Advertising & Designing, 
Mulund (W), 

Phone : 25622469 / 25682469 

Pratik Advertising, 

Mulund (W). 

Phone : 25911666 

Mobile : 9821154666 

Shree Mahapragya 
Mulund (E) 

Phone: 21634727 
Mobile: 9930350884 

Synthesis Communications 
Mulund (E) 

Phone: 25638364/65 

Riyo Advertising, 

Ghatkopar (W), 

Phone : 67704000/ 6500 

Mobile : 9821306406 

Sadguru Advertising, 

Vikhroli (W), 

Phone : 6128 6128 

Mobile : 9820319546 


tisto nt 
NM 


10th 

March 

2020 


IANCE 


Corporate office at > Karvy Financial Servioes Ltd 7Q5/70R. 71h Floor, Hallmark Supines?; Plaza. 

Sant Dyanes-hwar Marg, Opp tc Guru Nanak Hospital. Bandra (E), Mumbai - 4000[VI. 


PUBLICATION OF NOTICE U/S 13(2) OF THE SARFAESI ACT. 


Notice is hereby given foal Ihe urder mentioned borrowers/ Co-RorrowerfsJ/GuaranlorfsJ.'Mortgogorfs) who have 
defaulted m the repayment of principal and interest of foe loan facility obta ned by them from the Karvy Fir-ar-oial 
Services Limited and whose foan accounts have been c'assified as Non-Perform ng AsseLs(NPA). The notices were 
issued to them under Goclvor’ 1 3(2) of the Suouritfeulion and Re- construction of Firranc al Assets Htnti Enforcement el 
Security interest Act 20tJ2 (SARFAESI Ac1)oh their test known iiddresies, but foey have been returned un-served bud 
as such ihey are hereby Informed by way of fois pu bite notice 


Loan Agreement Ho. / 
Name pfthc Bormwcrts)/ 
Qua renter (94 


Loan Agreement No.40407ft, 448751 &41734& 
la Mr. MohanlaF Mulaji Parmar, S No. 10/4, Gariesh -Nags- 
Ttiergaon. Near Mahaaxmi Store, Thergaon, Pune -411 033 
1b Mr MphiinlaS Mulaji ParmarProp Gf M S Shri Bhafravl 
Novelty- 4. Book Sfete. Sf>op No. 1-2, S No. 520, Diinge 
Chowk. Opp. Sarja Lodgt. Thwgaon. Punt? - 411 033 
ic, Mr, Mbhanfot Muiaji Parmar, Sfore Nu f, ffusemeui 
Floor,MahsieKml Pie?e. C 13 No 4^20, Hinjewsdi Rood, 
OangeChowk, Thergaon, Pune 4n 033 
2a. Mrs. Pavan Mohanfol ParmapS. No. 1R4, Ganesh Nagar 
NearMahalaxmi Slore Thergaon.Pune—411033 
2b. Mrs. Pavan MohanJal Parmar, Store No. 1. Basement 
Floor, Mahalaxmi Plaza. Cts No. 4023. Hirsjewadi Roac, 
DangeChOhVk.Thsrgaon. Pune-411 G33 


The aUCvit borrewtr(s)/ or ilicrr guurantur(S)/'rr!ortguy0r(5) (wticnuvdr uppl-cable) are fwjreby Culied upon (O make 
oaymentof outsiaoding amount within GO days from the dare of publication of this nolice, failing wh-^rfo further steps wilt be 
foken aflftt expiry of uufo 60 days untfer aub^stdlon (4; oi Section 13 SAP FA ESI Act. Furthe-rmore, this $ to bring ^out 
attention that under Seelion 13(8) of the SARFAESI Act. in casa our dues logeiher v/iih all cosls. changes and expenses 
meurred by us are tendered at f^ny ilme before the n^fo fixed fur so e or transfer, the secured asset shall not be sold or 
transferred by us, and no further step shall be taken by us for transfer or sale lhat secured asset. 

Sd/- 

Date : 29,07 ,M20 Aulhorlwd Oflhw 

Place: Pune For KARtfY FtN ANCIAL SERVICES LIMITED 


Demand 

NritJee 

Amount 


Rs 

S3,31.707/- 
(Rupees 
Fifty Nine 
Lakhs 
Thirty One 
Thousand 
Seven 
Hundred 


Pescnptimnfll snumeri 
a!5«t[5}firiimovflble 
property/ies 


Ail mat piece cr parcel of 
the properly being Shop 2Q15 
No, 1 adm&asunng 3>5i 
Sq Sti. On the QaSomUbL , 
Floor, Constructed cri land ; 
bearhg 3. No. 19, Hissa ^ ' -- 11 
No. 1/^. Corresponding ^ 
CTS Nc. 4920 (PART) duty 
Situated at Thergaon Ta l. £[)15 


and Sewn Uuteh, Dist Pune 411033 
1 1 antl funded as iofiows: 

^ North By; Rbad South 

By ; Building, East By: 
Road .West By: Road 


t MANAPPURAM CB 


MANAPPURAM HOME FINANCE LIMITED 

FORMERLY MANAPPURAM HOME FINANCE PVT LTD 

CIM : LJS5923K12T'1 OPICD391 79 

Rcyul unite : IV,'47'JA (0LU)W/fi3ftA(NEW) Manapouraqi Hou^c Valapad Thrlssur, Kerala 5Bii55/ 

Curp Qlfice: Second Fiorw, Uni 'Jo. £02.13 Wing, Business Square'. I5f. Andlicr - Kurla Ftoafl, ftndlicri (Last) Mumbai -4U00ai 

Plioiie Na 022-55211 DiKl. Email: wrtw.manappiiram.tom 


POSSESSION NOTICE (For Immovable Property) 


Whereas, lire undersigned befog the aufoorlsecl off cer of Mareppurem Home Finance Ltd ("MAHOFaN') unde* foe 
Securitisalion and Recnnslructroa of F nancia Asaets e.nc Enforcement of Security Interest ■£Ad],2(Xi2 of 2002) 
and in exercise of powers, ccoFerred under secticn 13(12) read with ?ule 9 offoe eecunty interest f Enforcement) Rules, 
2002 issued a D&marsd Notice callirig upon fou borrowers and oo-bOrrowerato repay Lha amount mentioned In the 
cio'lce and mieresj foereon within ftO days from the date of receipt of the sod notice The borrower havii^g failed to repay 
Ihe amcKjm notice is herehy given te Ihe horrov^r and the public in general that the undersigned has taken Symbolic 
possession cflhe property described herein beinwir: exercise cf powers conferred on him/her under section 13(4) of 
Ihe Su d '[ActJ read with rule 9 of the syid ru luS. Tho btyrowrrr in particular u nd Ifte publ ic ii 1 gdrteral is hereby Cautioned 
nos to deal with ire prosody and onydealings v^ifo tre oreporty will re subjrel lathe ebarge of ibe Manappuram Home 
Finance Ltd asmentioned befow for each ef Ihe respective properties: 


4 I QorniArr ;ii:il Qn Ii fir rower/ 

Lnan account numhcr/ Brjnch 

Q^acrlptlan DFSei:ini.:l 4i.u:1 ill rciptur of 
whicJi Interest h« Iwn crcaRrt 

□ate of DtiiuniJ 
JJofire&erttft 

Di, 1 st;i nUinr; Arm uni 

Date of 

P05U55IQI1 

no tics 

Mr. AS LAM IKGAL SHEKH & 

Mrs. JASMIN AS LAM SHEKH/ 
MO90L ALON Sd DU DO 5001018/ 
KOLHAPUR 

G^t kto 5(^0 70/2 Snnnnpur Ha Jo. Delta 
Nagar. Galli No 4 Ichalkaranji Kolhapur, 
Maharashtra India Pin-41 SI IS 

16/12/2019 4 
Ra S4G309/- 

22/07/2020 

Mr. LAXMAN NARAYAN POWAR & 
Mrs. 5UMAN LAXMAN POWAFtf 
WKOL H DODO 51 ft/ KQLHAPU R 

R S No 1Q42 Hisaa No F4 UnrtNo IS Sai 
Datta Colony Nana Patil Nagar Pio- 
410012 

1 S/12/2019 4 
Rs. 910289v- 

22/07/2020 

Mr. P RAVIN NAMOEV CHAVAN & 
Mrs.. VARSHA PRAVIN CHAVAN/ 
CO0OC O LONSDOOQflSO01153/ 
KOLHAPUR 

Milkat No 19S A/P Sara wade. Nr Joliba 
Mandir Tal Rarihanagari. Kolhapur. 
Maharashtra India Pin-416212 

17v01/2020 ft 
Rs. 637254/- 

22/07/2020 

Mr LAXMAN NARAYAN POWAR ft 
Mrs. 5UMAN LAXMAN POWARf 
WKOL H DM0518/ KOLHAP U R 

R S No 1C42 Hissa No F 4 Un 4 No 1 9 Sai 
DaLLa Colony Nana Pa hi Nagar Pin- 
416012 

16ft 2/2019 ft 
Ra 905259-/- 

22/07/2020 

Mr. RAVIKANT MOHAN KURAME & 
Mrs. SUVARNA MOHAN KURANEf 
MO90LALON SO DODO 5001313/ 
KOLHAPUR 

A'lP Kogale Malwadi Gt>kvl Sh rgaon, Tal 
Karveer. Di &1 Kolhaptjr.. Kolhapur. 
Maharashtra. India Pin-416234 

16/12/2019 4 
Rs.711209/- 

22/07/2020 

Mr. PRATAP VISHNU YADAV ft 
Mrs. JAYA PRATAP YADAV/ 
WKOLHOOOH84/ KOLHAPUR 

Ward No 26, H No 660. C S No 23, Plot 
No 16, Ketkalenagar Kabnoor 
tchalkaranj Pn-416115 

16/12/2019 ft 
Rs. 506341/- 

22/07/2020 

Mr. RAJU PARASHRAM 

M OD AGE KAR ft M rs. DIP A RAJU 
MGDAGEKAR/ WKOLHQ 003721/ 
KOLHAPUR 

Sr No B4 2c.''4, Vaeant ParkUjteiwadi Tal 
Karvir Pin-410004 

1 S/12/2019 4 
Rs. 775555 f - 

22/07/2620 

Mr, AMAR SHIVAJI POWAR & 

Mrs, SHIVAJI SHRIPATl POWAR/ 
COtiQCOLONSOOOOft5(fD2 232/ 
KOLHAPUR 

Milkat No 796 at 3 Sdtarde ial Panahala 
Kolhapur City: 5M0356 State 5006016 
Counlry 12501 Pin 416205 

16 / 12 / 201 9 ft 
Rs.106ft 505/- 

22/07/2020 

Mr. RAJU PARASHRAM 

MOD AGE KAR ft Mrs. DIP A RAJU 
MGDAGEKAR/ WKOLHO0Q372O/ 
KOLHAPUR 

Sr No S4 2c/4, V'aaant Park U[ aiwadi Tal 
Karvir Pin-416004 

1 S/12/2019 ft 
Rs 59190S/- 

22/07/2020 

Mr. 5URAJ 0A5HRATH AWHAD ft 
Mrs. NISH A DASHRATH AWHAD/ 
MOftOLALONSOOODOEMI ESA’ PCMC 

Flat No It Wing A 3rd Floor VsE-hal 
RsEidancy CTS No 2434. 2434/1 Tc 
2434/34 2409, 2467/t To 29, 2466/1 
243S ft 2462 (Part) Bhosari: City: 
5000494 State. 5000016 Country: 12501 
Pin-41t034 

17.-D1 /2020 ft 
Rs.105064 3/- 

22/07/2020 

Mr. DILIP KASHINATH SAIN DANE & 
Mra. VANDANA DILIP SAIN DANE/ 
WPCMCO0O166ft/PCMC 

Sr No 58/1/SO/4 61 Plot No 79 A. 
Shivragar, Pune. Pin- 411033 

1 S/12/2019 4 
RS.96B370/- 

22/07/2020 

Mr. FARID RASHID KHAN ft 

Mrs, ROSHAN FARID KHAN/ 
WPUNEOQQQ240/ PUNE SWARGATE 

Row House No 51. Konark Puram 

7/t a,nd 712 CTS No 655, Ground Fir And 
islFir KondhwaPurePlpi‘ 4 ll 04 & 

07/02/2020 ft 

Rs .5064576/- 

22/07/2020 

Mr. MAHEBOOBPASHA SUJAUDDIN 
KAZI ft Mrs TASWAR MEH600B 
KAZir WPUNEDEH3304B/ PUNE 
SWARGATE 

Sr Nq 14/1, Flat No 301 3rd Fir Haraidhi 
Building Shivnen Colony Pirnyle Gurav 
Furite Fin-411051 

17/02/2020 ft 
Rs. 995253/- 

22/07/2020 

Mr. GANPAT GULAH GAYAKE ft 
Ww- VIJAYA GANPAT GAYKEf 
WPUNEQ0M292/ PUNE SWARGATE 

Sr No 4or Gujar Na^ar Maleshn 
Hraeltoi Mafoshn Colony, Pin- 4ii03i3 

25/02/2020 ft 
Rs,3565741/- 

22/07/2020 

Mr. VlSHAL SWAMINANO 
dual WALE ft Mrs. JYQTI VlSHAL 
OHALWALE , 1 WPUNEQOOU231/ PUNE 
SWARGATE 

Flat no 4 1 st FJoo/. Pearl Residency, 
£ No 3 An, Lane No 11 Ting/e Nagar. 
Pm- 411032 

26/02/2020 ft 

Rs 2847630/- 

22/07/2020 

Mr. SANDEEP BAB AN KAMTHE ft 
Mrs. ROHINf SANDEEP KAMTHE/ 
WPUN£0002200/ PUNE SWARGATE 

S No 34/1:7/2. Galli No 2 Snrinath Krupa 
Shambho Nagar Pin-411046 

17,'D1/20ZQft 
Rs.1578370/- 

22/07/2020 

Mr. NILESK CHAMPALAL DAVE ft 
Mrs. MANJULA CHAMFALAL DAVE/ 
PU9QPULOWSO0O0O5QOJ713/ PUNE 
SWARGATE 

Fist No- 303, 3rd Floor, Krishna Arcanfe. 
Sr Nn- 127/1, Nr Sndt 0011030 , Manpari 
Ek. Pune, Maharashtra, India Pin- 
412307 

16/12/2019 4 
Ra.1412034/- 

22/07/2026 i 

Mir. RAVINDRA S1TARAM GAIKWAD 
ft Mrs. SEEM A RAVINDRA 
GAIKWAD/ 

P U 90PULGNSO0Q0O50G1648/ PUNE 
SWARGATE 

Flal to- 203. 2nd Fluor, Ganraj Hoighte 
A-Wing. Hiasa Nre 1&rt, Nanded Pune- 
City: 5000494 State: 600001S Country: 
12501 Pin-411041 

17vD1 /2020 ft 
Rs.t6Ch3743/^ 

22/07 1'2026 

Mr. DATTATRAY RAG HU NATH 
GORE ft Mr. SAGAR DATTATRAY 
GORB WPUNE00 02626/ PUNE 
SWARGATE 

Flat No 12, 2nd Ffoon Nr Building Milkat 
No4/1/S Dhankwadi Pune F:n-411043 

1 S/12/2019 ft 
Rs.511979/- 

22/07/2020 

Mr, DH AN AN JAY CHINTAMAN! 
DHAIGUDE ft Mrs. NEHA 

DH A NAN JAY OHAYGUDE/ 

WPUNE0O0Z734/ PUNE SWARGATE 

Sr No 33/7/1, Flat No 9. Shivtej Aft. A 
'■Ving Gulab Nagar Nr PriyadarShni 
English MCdiutoSchObl P n-4 11 043 

17:01/2020 4 
Rs. 54 9527/- 

22,■07/2020 1 

Mir. SHARAD RAMCHANDRA WAGK 
ft Mrs. SUJATA SHARAD WAGH/ 
WPUNE0‘D030£2/ PUNE SWARGATE 

Gat to 1337/1 PloL No 25 Sadguru Kruoa 
KaranjoNagar 1 Pune. Pin-412200 

17:01/2020 4 
Rs.1022981/- 

22iC7/2Q2C 

Mr. ASHOK BHANUDAS NIK AM ft 
Mrs, NUTAN ASHOK NIKAM/ 
WPUNE0D&Z721/ PUNE SWARGATE 

Sr Nr>49. Opp Railway Gate. Kate Pddu . 
Hadap&ar Mohamad Wad Puno Pm- 
A 11623 

16/12/2Q19 ft 
Rs.1060907/- 

22/07/2020 

Mr, SUNIL SHANKAR AAG1WALE ft 
Mrs. SMITA SUNIL AAGhWALE/ 
WPUNE0D03220/ PUNE SWARGATE 

Sr No 70/2 PrabhaL Heights Flat No 1/2 
Ground Floor Jag lap Colony PirwplU 
Saudagar Pm- 411027 

16/12/2019 ft 
RS 095009‘/- 

22/07/2620 

Mr. SUNIL SHANKAR AAGIWALE ft 
Mrs. SMITA SUNIL AAGFWAL E/ 
WPUNE0-003221/ PUNE SWARGATE 

Sr No 7Q/2 PrachaL Haighte FlaL No 1/2 
Ground Floor Jag lap Colony PimpJa 
Saudagar P n-411027 

10/12/2019 4 
Rs, 1130113/- 

22/07/2020 

Mr SUNIL MAHADEV HATEKAR ft 
Mr, VIFUL SUNIL HATEKAR/ 

P U9Q PULONS000005CKI20D4/ PUNE 
SWARGATE 

Flat No.406, A w FIw, Vi^maharis H&gtils. 
Sur./ey NO. 3ft, rtissa No. 03. Shanl Nagor. 
Opp Dattanagsr pojico Ghowky, 
Jam&hulwadi Road, Ambegaon Khurd, 
Pone Mahorashtto, India Pire a 11 do6 

16/12/2019 ft 
Rs.1751609/- 

22/07/2020 

Mr. SHAFIK SANAULLA KHAN ft 
MRS. SHAHNAJ SHAFEQ KHAN/ 
WPUNEO0Q0GB3/ PUNE SWARGATE 

Flal No 303, 3rd Flonr, Unnat Privilege Sr 
No 46/14/1 To A 6/B/7 Pin- 411648 

1 S/12/2019 ft 
Rs.1031636/- 

22/07/2020 


Mrs. 5USHMA MAHESH MANE & 
Mr. HINDURAO BALKD MANE: 
P Ul' 0 PULONStiOODO 5003794/ 
SATARA 


Sr No 12a, Plof No 1, Bremh NagarS, 17/Q2/202C 
Kurneshwar Carshan Apartment. First Rs.135742 
Floor. Flat No B 133 .At Pest Jakat V.'adi, 

I Taf Dist Satara Maharashtra India F n- 
415002 


7/02/2020 a 22,'07/2020 


25 Mr, NAN ASO KASHIN ATH SHIN DE ft, Si.NO-B&/2b, Plot No 9',10,lf.12 Shri 17/01/2020 i 

Mrs MANDAKiNI NANASO Homes Apartment, Fla! No F-4 at Post Rs.1246020 

SHINOBf Saida pur, Tal DisL Satara City frD0054ft 

PU9gPULOff300tia&500157ftf Stale 500001ft Country: 12501 Pin- 

SATARA 415O02 


7. ( 01/2020a 22/07/2020 


Mr. SAGAR SHANKAR KHAMKAR S Yamai Laxrrn Complex Upoer Ground 
Mr, SHANKAR MAHADEV FIOurFfeLNo. Ugl 1 Pin-415001 

KHAMKAR/ WSATAD003457/' 

SATARA 


16/12/2010 & 
Rs 909651/- 


22/C 7 i , 2O20 


Date : 29.07 J02D 
PI are' Maharashtra 


Sd/- 

Aulhorised OfFicer 

Manappuram home Finance Ltd 


Ahmedabad 


finaneialexp.epapr.in 
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WEDNESDAY, JULY 29, 2020 


FINANCIAL EXPRESS 


PUBLIC NOTICE 

Take Notice that land of VILLAGE RAVAftGAQN and TALUKA DAUND. 
DISTRICT PUNE, bearing Gal No, 549 admeasuring totally 01 Hectares 
45 Are out of Hectares 06 Hectares ££ Ares of AGRICULTURAL use land 
is owned by SHRI.SAKHARAM ANNA ATOLE and if any 
GOVERNMENT,'SEMI GOVERNMENT AUTHORITV/RERSON 
/FIRM/COMPANV having any rights of whatsoever nature like 
ACQUISITION, LEASE, SALE, MOU, AGREEMENT, MORTGAGE, 
CHARGE etc. should within seven days from the date of publication of this 
NOTICE by submitl m-g the original Documents establish their Rights, if 
any. at the below given address, if no complaint is received regard ng the 
same, my ckenl shall enter into LEASE (SUB LEASE ;uoceeri with the 
further action, take note. 

Adv- Mrs. SANGEETA 5HR0TRIVAIDYA 

B.AjHong] LL.M. 

PLACE : PUNE Fiat No 1, Priya-nka Aparirrants, KanchanGali, 

□ATE: £9/97/2020 Erandwane. PUNE dll 004 MH.9422003233 




IMITED 

(Erstwhile RMG Alloy Steel Limited) 

Regd.office: Plot no. 1, G.I.D.C Industrial Estate, Valia Road.Jhagadia, 
Dist. Bharuch, Gujarat 393 110. Website: www.welspunspecialty.com 
Email id: companysecretary_wssl@welspun.com 
CIN: L27100GJ1980PLC020358 


NUIlUt 

Notice is hereby given that pursuant to regulation 47(1 )(a) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, a meeting of the Board of Directors of the Company is 
scheduled to be held on Saturday, August 1, 2020, inter-alia, to 
consider and approve the unaudited financial results for the quarter 
ended June 30,2020. 

For Welspun Specialty Solutions Limited 

Sd /- 

Place : Mumbai Rashmi Mamtura 

Date : July 28, 2020 Company Secretary 


| ts i Li i,i 11 
ftifWirfflwTui 


II is hereby informed fo all our customers of Machhad Branch (erstwhile Vijaya 
Bank), Ntechhad village. Taluka Jalalpore. Dist. Navsar, lhal lhe branch is now 
gcirg to be merged with BodaJi Branch (Bank of Barafta), BodaH, Taluka 
Jatelpcre, p'Strjcl Naysari from 31.08-2020- 

'jV e also wish to inform ail |he locker holders of Mad - had Branch (erstwhile Vijaya 
Ban*) that almost care will be taken wh’la sh fting Lhe lockers to lhe proposed 
premises. However if any customer with locker facility desires lo take possession of 
the conienls before shifting arfo retfeposit the same after shifting trie lockers al lhe 
proposed location i e, Bcda i 6-ranch (Bank ol Baroda}, we request you to do so on or 
before 25' August, 2&2# by contacting the concerned 
Branch Head We sirKensfy regret tt^iiKonviefwnoKcsuswi. We assure our best 
service at a::- tmnes to ai the customers of boih the branches. 


BranchName & Code ffoben? r :jedwhhi 
Bank of Bamda, Bodali Branch, Calls 
Falia. Bodali.Ta Jalalpore,\avsari, FIN 
- 3964^5 Guarat SOL - M9S 


Ensiling BranehfCede 


Ba nk of Baroda (eretwhie Vijaya Bank) 
Hachhad Branch, Bjlkabhavan, Post 
Machhad, Taluka Jalaixre. Dist. Narvsari 
PIN 39&140. GjjaraL SOL - 7316 


Regional Manager, Bank of Baroda, Regional Office, Navsari 0-gfc; 28.07 202V 


PUBLIC NOTICE 

Take Notice that land of VILLAGE KHADftl and TALUKA DAUND. 
DISTRICT PUNE, hearing Gat No. 892 admeasuring totally Of Hectares, 
35 Are cut of Hectares 63 Hectares 63 Ares of NON AGRICULTURAL 
use-land is owned bySHRLSACHINLAXMANRAOTAMHANE and if any 
GOVERNMENT,'SEMI GOVERNMENT AUTHORITY,'PERSON 
/'FIRM.,'COMPANY having anv rights of whatsoever nature fte 
ACQUISITION, LEASE. SALE MOU, AGREEMENT, MORTGAGE, 
CHARGE etc. should within seven days from the date of publication of this 
NOTICE by subm ttir.g 'he original Documents establish their Rights, if 
eny, at the below given address, if no oomplaYt is reoerved regarding the 
same, my d : enf shall enter into LEASE (SUB LEASE proceed with the 
further action, take note. 

Adv. Mrs. SANGEETA SHRQTRI VAOYA 

B.A.|Hgn$].LL.M 

PLACE : PUNE Flat No. 1 , Priyanka Apartments, KanchanGa !i 

DATE: 29/07/2020 Erandwan&, PU NE 4 11 004 . Mbl.9422003233 


NOTICE 


Form No. INC-25A 

Before (he Regional Director, Ministry of Corporate Affairs 
Western Region Bench 

IN TH£ MATTER OF THE COMPANIES ACT, 2913 

Pursuant to Section 14 of the Companies Act 2013 read with Rule 41 
of the Companies (Incorporation Rules) 2014 
AND 

IN THE MATTER OF 

PINNACLE INDUSTRIES LIMITED 

A Company Incorporated and registered under the provisions of the 
Com oa ntes Act, 1LJ56 vide CIN N □. U5030G PN1996PLC100600 and hav- ng 
its Registered office situated at 9th Floor, Panchshil Tech Park t. Besides 
Rahul Theater. S hivaj inagar. Pune. MH 411005 IN. {APP LI CANT) 

Notice is heresy given to the genera public that the Company ;s intending 
to make an application to the Central Government under section 14 of 
the Companies Act, 2013 road with aforesaid rules and is desirous of 
convertmg into a Private Limited Company in terms cf the special rosolul an 
passed at the Extra Ordinary General Meeting held en Wednesday, 1 st Day 
of July. 2020 to enable the Company to give effect for such conversion. 

Any person whose interest as likely to he affected by the proposed 
change/status of the company may deliverer cause to be delivered or send by 
registered post of his objections supported by an affidavit staling lhe nature of 
his merest and grounds of opposhon to lhe concerned Regional Director 
Western Region, Everest, 5th Floor 190 Marine Drue. Mumbai - 409 0D2 
within fourteen days from the date of publication of this notice with a copy lo 
She applicant company at its registered office at the address mentioned below: 

For PINNACLE INDUSTRIES LIMITED 

SdA 

Sudhir Mehta 

Date: 2&''Q7,'2{i2Ci Managing Director 

Place: Pune DIN: 00056667 


Complete Address of Registered Office: 9th Floor, Pgnchsh I 
lech Park 1. Besides Kabul I heater Snivapnacar, Pure, MH 411905 IN 


PIEM HOTELS LIMITED 

Corporate Identification No. (CIN): U55101 MH 1968PLC013960 
Registered Office: President, 90, Cuffe Parade, Mumbai -400005 
Tel.: 91 22 6665 0909 Fax No.: 91 22 6665 0303 
E-mail: book.president@seleqtionshotels.com 


PUBLIC NOTICE TO MEMBERS FOR ANNUAL GENERAL MEETING TO BE HELD THROUGH 


VHtWWtWi 




NOTICE is hereby given that the 52 nd Annual General Meeting (AGM) of the Members of Piem Hotels 
Limited will be held through two way VC facility / OAVM in compliance with the provisions of the 
Companies Act, 2013, (the Act) and rules made thereunder, read with General Circular No. 14/2020 
dated 8 th April, 2020, General Circular No. 17 /2020 dated 13 th April, 2020 and General Circular No. 20 
/2020 dated 5 th May, 2020 (collectively referred to as 'MCA Circulars’) issued by the Ministry of 
Corporate Affairs. 

E-copy of the Notice of the AGM, Explanatory Statement pursuant to Section 102 of the Act, along with 
the Annual Report for FY 2019-20, is being sent through electronic mode only to those Members whose 
email addresses are registered with the Company / Depository / Depository Participant(s) and the same 
will be sent by e mail at least 3 days after publication of this Public Notice. 

Members attending the meeting through VC/OAVM shall be counted for quorum under Section 103 of the 
Act. Facility for appointing Proxy will not be available for the AGM. The detailed instructions for joining 
the AGM electronically are provided in the Notice of the AGM. 

Members who have not yet registered their email addresses are requested to register the same with their 
concerned DPs, in respect of electronic holding and with Registrar and Share Transfer Agent, in respect 
of physical holding, by emailing at sunilk@nsdl.co.in or follow the process mentioned below, before 
5:00 p.m. Indian Standard Time (1ST) on 3 ra August, 2020, for registering their email addresses: 


ps://www.rta.ndmun/ 


e link Registration ot email ids tor Piem Hotels 


isit the uni 
Limited 

b) Enter the Physical Folio Number followed by Valid"Certificate Number - 


Enter Name ot the bharenoider toiiowed by pan. uptionai to upload seit attested pan copy tor 
updation & authentication. 


inter your e-mail aaaress ana moone numoer. 


e) On successful registration system will generate Reference No. which will be displayed on the screen. 
Voting wiFbe conducted at the meeting vide show of hands and in case a poll is demandecTMembers 
are requested to cast their vote by sending an e-mail on piem@tajhotels.com. 

Only those Members whose names are recorded in the Register of Members / Register of Beneficial 
Owners (for shares held in electronic form) as on 1 st June, 2020, being the Record Date for the purpose, 
shall be eligible to vote at the AGM. 

Members who have already registered their e-mail addresses are requested to keep their e-mail 
addresses validated/updated with their DPs / Company to enable servicing of notices / documents / 
Annual Reports and other communications electronically to their e-mail address. 

Members can contact Mr. Kamble on sunilk@nsdl.co.in / +91 9920135596 for assistance in registering 
their e-mail addresses for participaling at the ACM and Mr. Jha on et.support@ihcltata.com / 
+91 8169861196 for technical assistance before or during the AGM. 

Queries, if any, may be addressed to piem@tajhotels.com 

For Piem Hotels Limited 

sd/- 

Place : Mumbai - 

Date : 27" July, 2020 Company Secretefy 

ACS No. A13716 


f BANK 


Registered £ Corporate Office' 

YES BANK Limited, YES BANK "ower iFC 2,15" Floor, Se^pat Bapat Marg, Bphlnstona (W), 
Mumbai -400015. India. Td.: +91 $2) 33&B 905)0 Fas: -*91(22) 242 1 4HX5 Website: www.yesbFira.in 
Email: rajaLiahtiLy@yeSbank.in aixi parthrv lrrvydi@yeSbarik.fl CfN: L65iyCMH20[i3PLCl4J243 


POSSESSION NOTICE 
(See Rule-a(1)] 

Whereas, 

The undersigned being the Authorized Officer of YES BANK Lamped, under the Securitization & 
Reconstruction of Financial Assets and Enforoemenl of Security Interest Act, 2002 (54 of 2002) ( J The 
said Act") and in exercise of the powers conferred under section 13(12), read with Rule 3 of the 
Security Interest (Enforcement) Rule$ 2002 (''lhe said Rules"), has issued Demand Notice daled 
May 6, 2020 calling upon Reliance Infrastructure Limited, a company having its registered office at 
Reliance Centre, Ground Floor. 19, Walchand Htrachand Marg, Ballard Estate, Mumhai - 4130 001 
Maharashtra ("the Borrower'T'the Mortgagor'') to repay the amount mentioned in the said notice 
being Rs. 2B02,44,41.132/- (Rupees Two Thousand Eight Hundred Ninety-two Crones, 
Forty-four Lakhs, Forty-one Thousand and One Hundred and Thirty-two only) as on May 5. 
2020, within 60 (Sidy) days from the dale of receipi of ihe Raid notice. 

The Borrower,''Mortgagor having failed to repay the said amount, notice is hereby given to the 
Borrower/Mortgagor and to the public In. general, ihai [he undersigned has taken possession of ihe 
property described herein below in exercise of powers conferred on him. under Section 13(4) of the 
sad Act, read with Rule 6 of the said Rules, on the 22 n,f day of July r 2C20- 

The Bornower/Mortgagor in particular and the public in general, are hereby cautioned not to deat with 
ihe said property^ any part thereof) and any dealings wim the said propertyfor any part thereof) will 
be subject to the charge of YES BANK Limited for an amount of Rs. 2392,44.41,1327* (Rupees Two 
Thousand Eight Hundred Ninety-two Crores, Forty-four Lakhs, Forty-one Thousand and One 
Hundred and Thirty-two oniy) together with further interest and other charges thereon with effect 
from May 6, 2020, 

The Bamower'sTMortgagors attenlton is invited to provisions of Sub-section (8) of Section 13 cf the 
Act, in respect of time available, to redeem the secured assets, 

DESCRIPTION OF THE SECURED ASSETfSt 

All that premtses admeasuring 21432,28 sq mtrs of original plot of land bearing No, 97, and 
Final plct No. 61, along with office premises standing thereon lying and being at Santacruz East. 
Mumbai - 409 055 in the Registration Sub-district Bandra Suburban District under the Town Planning 
Scheme Santacruz No. V (Final) area admeasuring 21432.23 sq. mtrs. in trie building known 
as Kehance Centre on land bearing CS No 34 situated at Prabhat Colony Santacruz (EasS). 
Mumbai -400 OSS and bounded as follows: 


On the West by Western Express Highway 
On the North bv Fravoa Building 
On the South by Guru Narayan Read 

Together with all buildings and structures (hereon attached,lo earth or pe rma nentlv fastened to 
anything attached to earth, both present and future. 


□ate: July 22. 2020 
Place: Mumbai 


(Authorized Officer) 

Y£S BANK LIMITED 


/ BANK 


Registered & Corporate Office: 

YES SANK Limited-, YES SANK Tartar. IFC 2.15* Floor, Stenapali BapaLMaig, Elphustone rW}. 

- 4(10 013, Irxta Tel+01 (22) 9COO Fas: *91 242 1 4t1Q0 Website: wjvw.^sCank in 

Emait: rajaK.lahtJty@ye5barft.in ar:d paritiivhnvedi@ytebank.in CIN: L661 BOMHSfflflPLCl 43249 


POSSESSION NOTICE 
[See Rule - 8(1)1 

Whereas, 

The undersigned being the Authorized Officer of YES BANK Limited, under the Securitization 5 
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) (“the 
said Act”) and in exercise of the powers conferred unrier section 13(12), read with Rule 3 of the 
Security Interest (Enforcement) Rules 2002 ( N the said Rules'") has Issued Demand Notice dated 
May 6, 2020 calling upon Refia nee Infrastructure Limited, a company having its registered office at 
Reliance Centre. Ground Ftoor, IS, Welch and Hirechand Marg. Ballard Eslate. Mumbai -400 001, 
Maharashtra (''the Borrower'T'the -Mortgagor”) to repay the amount mentioned in trie said notice 
being Rs. 28^2,44,41,132/'- (Rupees Two Thousand Eight Hundred Ninety-two Chores, 
Forty-four Lakhs, Forty-one Thousand and Qne Hundred and Thirty-two only) as on May 5, 
2020, wilhin 60 (Si*ty) riays from tee date of receipt of the said nciice. 

The Borrower,'Mortgagor having failed to repay the said amount, notice is hereby given to the 
Borrower^Mortgegor and io the public in genereL that the undersigned has taken possession of the 
property described herein below in exercise of powers conferred on him under Section 13(4) of the 
said Act, read wiih Rule ft of the sa?d Rules, on lhe 22 nd day of July, 2920 

The Eofrower/Mortgagor in particular and the public in general, are hereby cautioned not to deal with 
the said pruperty(or any part thereof) and any dealmgs with the said property(or any part thereof) will 
be subject to the charge of YES BANK Limited for an amount of Rs. 28&2.44.41,132/- (Rupees Two 
Thousand Eight Hundred Ninety-two Crores. Forty-four Latohs, Forty-one Thousand and One 
Hundred and Thirty-two only) together with further interest and other charges thereon with effect 
from May 6. 2020 

The Borrowar's/Mortigagor's attentioi is invited lo provisions of Sub-section (8) of Section 13 of the 
AcL in respect of time available, to redeem Ihe secured assets 

DESCRIPTION OF THE SECURED ASSET(S) 


All that premises admeasuring approximately 493G sq. ft of carpet area of Office Premises 
admeasuring 4936 sq. ft. on the 6 lh floor in the building known as Nagin Mahal situated at 82, Veer 
Nariman Road, Mumbai -4D0 029 which building is situated on land bearing Plot no. 4 in Block No. 1 
of the Baekhay Reclamation Estate of Ihe Government of Bombay containing by ad-measurement 
1319 4,'$ square yards to thereabouts and bounded as follows' 

On the Easl by Ptnt No. 3 of ine same Estela 
On the West bv Pjol No, 5 of the same Estate 


On the South by Veer Nariman Road 


I C-I*[=iHiI=] *7i ilTFril -Tn'.FI Iilit-M--! Fill! :>^I I=I>1| Vrti Ate ! t' a ■>]*■!-] ji fh’ it-] rtiEa<= E-iK 1<>3 


ino attached to the earth, ooth present and future and which said land is moistened in the books 





Date: July 22, 2020 
Place: Mumbai 


(Authorized Officer) 

YES BANK LIMITED 


/bank 


Registered & Corporate OfF'c e : 

YES 6ANK Limited, YES SANK Tower. IFC 2.1&" Ftocr, Senapafli Bapal Ma^. Elph*islonc (W), 
MumtJBi - JDO 013, India TeL *01 (2# 3366 9000 Fax: +91(22} 2421 J500 W*b*ite: www.yestenk.in 
Email: r^.lahOfy@yesbarft.in arid pflrthiv.tiivadi@yMbaflk.lri CIN; U661B0MHaXK3PLCl4324S 


POSSESSION NOTICE 
[See Rule - 3(1 )J 

Whereas, 

The undersigned being trie Aulhorized Officer of YES BANK Limited, under the Securitization 6 
Reconstruction of Fi-nanetel Assets and Enforcement of Security Interest Act. 2002 (54 of 2002) (‘'the 
said Act”) and in exereise of the powers conferred under section 13(12), read with Rule 3 of the 
Security Interest (Enforcement) Rules 2002 ( M the said Rutes”), has issued Demand Neiice dated 
May 6, 202D calling upon Reliance Infrastructure Limited, a company having its registered office at 
Reliance Centre, Ground Fleer, 19, Wafohand Hirechand Marg. Ballard Estate, Mumbai - 400 001, 
Maharashtra (“the BorrowerTthe Mortgagor*') lo repay the amount mentioned in trie said notice 
being Re. 2892,44,41,132/- (Rupees Two Thousand Eight Hundred Ninety-two Crores, 
Forty-four Lakhs, Forty-one Thousand and One Hundred and Thirty-two only) as on May 5, 
2Q20, wilhin 6.0 (Sixty) day? from trie date of receipt of the said notice. 

The Borrower/Mortgagor having failed to repay trie said amount, notice is hereby given to the 
Borrower/Morigagor and lo the public m general, that the undersigned has taken possession, of the 
property described herein below in exercise of powers conferred on lum under Section 13(4) of the 
said Act, read with Rule ft of the sard Rules, on ihe 22 nr1 day of July, 2020. 

The Borrower/Mortgagor in particular and the public in general, are hereby cautioned not to deal with 
the S3 id property (or any part thereof) and any dealings wtth the said property(or any part thereof) will 
bo subject to the charge of YES BANK Limited for an amount of Rs. 2892.44,41,132/- (Rupees Two 
Thousand Eight Hundred Ninetyrtwo Crores, Forty-four Lukhe, Forty-one Thousand and One 
Hundred and Thirty-two onfy) together with further interest and other charges thereon with effect 
from May ft, 2020. 

The Borrower’s/Mortgagor's attention is invited lo provisions cf Sub-section (8) of Section 13 of the 
Acl, in respect of time avariable, to redeem the secured assets 

DESCRIPTION OF THE SECURED ASSETfSi 

Ail that premises admeasunng approximately 1,717 sq fl cf carpel area of Fiat No, 5 admeasuring 
1,717 sq. ft. on trio 2 n:1 floor in the building known as Nag in Mahai situated at 82, Veer Nariman Road, 
Mumbai - 400 [)2rt which building is situated on /and bearing Plot No. 4 in Blodi No. 1 of the Backbay 
Reclamation Estate of the Govornmont of Bombay containing by ad-moasurement 1819 4/9 square 
yards to thereabouts and bounded as follows' 

On the East by Plot No. 3 of Ihe same Estate 
On the West bv Plot No, S of Ihe same Estate 
On the North by Riot No. 15 of the -same Estate 

Tooelhar with ai\ buildings and structures thereon all ached fo the earth or permanently fastened fo 
anyth ina attached to the earth, both present and future and which said l and is registered in the .books 
of lhe Collector af Bombay under Rem Roll No. 1Q054 and hears C.S. No. 1662 of Fort Division 


Date: July 22, 2020 
Place: Mumbai 


(Authorized Officer) 

YES BANK LIMITED 


Manappuram Home Finance Ltd 

J(I1 -31& 3rU Ffiwr, ft ninq K»njkiq W>l Slnqqr, fl.ndM-Si.rlil ttwtf 
ftpmn tart, Mumljai - 100S3, w'flKt Ho fliMnStHWeB-SettlMO 


CORRIGENDUM 

TO AUCTION SALE NOTICE UNDER SAFFAESf ACT, 2002 
(For sale of the following assets) 


Mauappurflm Hun& Firflniv Lid. had ssuLd auUSuh rtflu: far sdfa rt SttCtrtid assets tf Dhc Mfcwuy 
i.ndsr £fia.r tiraltn and RerrnsJnm cn of Firsmsi fisted srd FriaTfiftianl d Shvu'ity hlwessArt 
Kt)2 rssd fi (h the Ssuirly (nfaneit lEnfaicenart) Rjfas 2W2 pasl shed in th u News Paper ThE aet 
raw far cteposil of FM0. Sumfeora of Kid# fanni am dale 4 time of auction are svierdwi ti> 
IMB'2023 al 3 >30 FM Fee dra ise of Ihe rdfawiig assals a! Maiappu-sm Hma rinsree L-J. 

Wo. 314,3 c hco G Wng, Oertio Fonc N- Hina Manrai ChJwfa rtfhvati. N- Sviargalt 
Pina. MadaraEnlrail 1 'MS 


Bormwei^s) 'Co-Borrowers 1 
Guarantors/ 

Loa.i Account No/BRANCH 


Details of trie Secured Asset 


■ievisEd 

ReStTYH 

Prke (Hs) 


Last 

auction 

ce:ailf. 


B.mEL' EHAGWAT MANE 
AAflrii Eabj Mare 
LAN. VYPUNEDMMB3 
Branch: PUNE 3WARGATE 


3R HO 126,PLOT NO 27 AMD Rs 
2aGANeSHANGAN5TH 17,50,000/- niflPL' 
FLOOR.FLAT N013,MOHAN 
HAGAFLCHINCHWW PIN- 
4 11019 


AH other terra and conditions o+trie sate n-ctiice and tender form shall remain unchanged. 


Dale: 11^,1010 3d'- AgttiOriKd 

Pjcu: PUNK SWJhRCATE Maruppuram Hume PiifaKe Ltd 



*ttfi iim ittfitf 
fla/rt ot Banda 


LQS Road Branch Panmafa Ne+ir Daltawadi, Sinhag^rl> Rtj^ri. 
Pune : 411030 Phone - 020- 24329639, 2433223ft 
E-mail: lALBAH@bankjofbarQda.com 


SYMBOLIC POSSESSION NOTICE 


(For Immovable Property Only) 

Whereas, Trie undersigned being the Authorised Officer cf the Bark 
of Baroda under lire Securitisation and Reconstruction of Financial 
As sets a n d E nf orceme nt of Security interest (Second j Act. 2002 and 
in e xe raise of powers conferred u nde r Section 13(12) read with Rul e 
3 of the Security Interest (Enforcement) Rules. 2002 issued a 
Demand Notice dated 29.02.2020 calling upon trie Borrower Mrs. 
Chhaya Rajesh Waikar and Mr, Rajesh Vasant Waikar to repay 
trie amount mentioned in the notice being Re. 7,55,546A + accrued 
interest + interest thereon + other charges (Rupees seven lac 
fifty five thousand five hundred and forty six only + accrued 
Interest* Interest thereon + other charges) again si Housing Loan 
and Rs. 16,53^179/-+ accrued intercst+ interest thereon + other 
charges (Rupees sixteen lacs fifty eight thousand one hundred 
seventy nine only + accrued interest+ interest thereon + other 
changes) against Top Up Loan within GO days from the date of 
receipt of 1 he said notice. 

The Bo Tower having failed lo repay the amount, notice is hereby 
given to the Borrower and the public in general thai the undersigned 
has taken Symbolic Possession of the proporty desor bed herein 
below in exercise of powers conferred on bim/her under sub section 
(4) of Section 13 of the -said Act read with Rule ft of the Senurily 
Interest (Enforcement) Rules 2002 on this 27th day of duly of the 
year2020, 

The Borrower in particular and lhe public in genera! is hereby 
cautioned not to deai with the property and any dealings with lhe 
property will be subject fo the charge of Bank of Baroda fen an 
amount of Rs. 24 H 13.72ft/- + accrued interest+ interest thereon + 
other charges (Rupees twenty four lac thirteen thousand seven 
hundred and twenty five only + accrued interest* interest 
thereon + other c ha rges), 

The borrower's attention is invited to sub-section (S) of Section 
13 in res pect of time a vaila bl e to redee m the s ecured assets. 


Description of the Immovable Property 


AIS that part and parcel of the property consisting of Flat No 201, F 
Building, Daulal Nagar Anand Nagar. Purte-411051. measuring 
about 4951 56 sq. MJs. I.e.43611 sq. Ft. out of land bearing S.No-4. 
Hissa No.2-B, totally measuring about 77R's situated at Vadgaon 
6k Tal Haveh Dist-Pune. situated within the limits of P.M.C. and 
Also situated within the limits of Sub Registrar Registration Sub 
Dist,Tal Haveli and bounded as under:- 
Bounded: 

On the East by : By 1ft mts D P.Road 
On Ihe South by : By 30 Mts. D.P.Road 
On Ihe West by : By rast of the area of E.No-4 Hissa No.-2B 
On the N orth by : 8y nest of i he area of S No-4. Hi s$a No- 2 B 


Date: 27.07.2C20 
Place: Pune 


Gnrima Sinria 

Chief Manager, Authorised Officer 
Bank of Baroda, LBS Road Branch 



PEGASUS ASSETS RECONSTRUCTION PRIVATE LIMITED I 

55-56, 5th Floor, Free Press House, Nariman Point, 
Mumbai - 400 021. Phone No : 022 - 6188 4700 
Email: sys@pegasus-arc.com URL : www.pegasus-arc.com 

DEMAND NOTICE 


Notice is nereDy given to tne borrower/uo-Dorrower/buarantor/iviortgagor as mentioned Deio 
that since they have defaulted in repayment of the Credit facility availed by them from Sanmat 
Sahakari Bank Ltd., the loan accounts has been classified as Non-Performing Asset on fo 
Term loan facility on 30/12/2012 and for Cash credit facility on 26/04/2014 in the books o 
account in accordance with the RBI guidelines in this respect. Thereafter, Pegasus had issuer 
Demand Notices on 03/07/2020 under Section 13(2) of the Securitization and Reconstruction o 
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act) on the las 
known addresses of the said borrowers thereby calling, upon and demanding from you no. 1 to ‘ 
to make the payment of the aggregate amount of Rs.28,97,473.71 (Rupees Twenty Eight Lakl 
Ninety Seven Thousand Four Hundred Seventy Three and Paise Seventy One Only) t< 
Pegasus as on 05/06/2020 and you no. 1 to 3 and 5 to make the payment of the aggregat 
amount of Rs 5,47,778.26 (Rupees Five Lakhs Forty Seven Thousand Seven Hundre 
Seventy Eight and Paise Twenty Six Only) to Pegasus as on 05/06/2020 together with furthe 
interest and other amount at documented rate from 06/06/2020 on the aforesaid amount, furthe 
penal interest @2%and incidental expenses, cost, charges, etc, as stated in the said demant 
notice. In view of the non-service of notice to the last known address of the below mentionet 
Borrower/ Co-borrower/Guarantor/Mortgagor, this public notice is being published for informatior 
of all concerned. Pegasus had issued demand notice by way of speed post to the Borrower 
Co-borrower/Guarantor/Mortgagor, however the aforsaid notice has return unserved t< 
Borrower/Co-borrower/Guarantor/Mortgagor hence this public notice is being published fo 
information of all concerned parties. 

Sanmati Sahakari Bank Ltd. has vide a Deed of Assignment dated 04/12/2019 assigned in favou 
of Pegasus, inter alia, the debt due and payable by you along with all its right, title, interests, ben 
efits, under/in respect of your captioned loan account/agreement along with the underlying secu 
rity and security interest created in respect of immovable property/ies for repayment of the debt 
In view of the said assignment agreement we have become entitled to initiate/ adopt appropriate 
legal action and/ or continue to pursue any existing legal action in its own name against you fo 
recovery of the dues and the disposal of the secured assets of the said facility. Thus, Pegasus ha: 
become entitled to and does issue this notice to you under Section 13 (2) of the Act and therefore 
serves the said notice dated 03/07/2020 by way of this publication as per Rule 3 (1) of the Security 
Interest (Enforcement) Rule, 2002 [SARFAESI Rules], 


Sr 

Name and Address of Borrowers/Guarantors 
No 


enuxa bteei i-anrication prop, bnri buresn Hanumant rowar 

'| 7/13, Adat Peth, Ichalkaranji, Tal. Hatkanangale, Dist. Kolhapur-416115 

A) Smt Parvati Hanumant Powar 

B) Shri Madhukar Hanumant Powar 
2 C) Smt. Sushila Hanumant Powar 

D) Shri Vijay Hanumant Powar (Co-Borrower) 

7/13, Adat Peth, Ichalkaranji, Tal. Hatkanangale, Dist. Kolhapur-416115 
2 Shri Raju Ramesh Ghatage (Guarantor) 

23/49, Chaundeshwari Colony, Shahapur, Ichalkaranji, Tal. Hatkanangale, Dist. Kolhapur-41611! 


4 Smt. Rekha Dattatray Dhotre (Guarantor) 

10/39, New Narayan Peth, Ichalkaranji, Tal. Hatkanangale, Dist. Kolhapur-416115 


g bnri bnam ranaurang rowar (lauaramorj 

Near Deccan Process, Khanjire Mala, Ichalkaranji, Taluka Hatkangale, Dist. Kolhapur- 416115 

Nature of Sanction [ Rate of Total Outstanding including interest, Penal 

Credit Facility Limit Interest interest and other charges as on 05/06/2020 


Cash Credit Rs.2,00,000.00 15.50% 


Rs.5,47,778.26 


BM 


alongwith Penal Interest 


Details ot becured Assets 

Description of Movable Property : Hypothecation of stock and raw material 
Description of Immovable Property : All that piece and parcel of land bearing C.S. No. 694/ 
admeasuring 93.60 sq.mt. alongwith RCC structure Building, inclusive of electricity and water con 
nection, having its bearing No. 7/13 in the registry of Ichalkranji Nagarpalika, owned by borrower anc 
co-borrower, within jurisdiction of Sub Registrar of Assurance class 2 Ichalkaranji, of villag 
Ichalkaranji, Tal. Hatkanangale, Dist. Kolhapur and bounded as follows : On or towards the Eas 
by: 30' Wide Road, On or towards the West by: 5' Wide Common Road, On or towards the Soutt 
by: Property of Shri Annappa Koravi, On or towards the North by: Property of Shri N. S. Koravi. 


CERSAI Details 


Asset ID 

Security Interest ID 

200035897747 

400035958568 


Pegasus hereby calls upon calls upon you no. 1 to 4 to make the payment of the aggregat 
amount of Rs.28,97,473.71 (Rupees Twenty Eight Lakh Ninety Seven Thousand Foui 
Hundred Seventy Three and Paise Seventy One Only) to Pegasus as on 05/06/2020 and yoi 

no. 1 to 3 and 5 to make the payment of the aggregate amount of Rs 5,47,778.26 (Rupees Five 
Lakhs Forty Seven Thousand Seven Hundred Seventy Eight and Paise Twenty Six Only) tc 
Pegasus as on 05/06/2020, within 60 (sixty) days from the date of this notice alongwith furthei 
penal interest @2% and incidental expenses, cost, charges, etc being the aggregate of the 
amounts due and payable in respect of all of the financial assistance(s). Please note that if the 
concerned borrower/guarantor fails to make payment to Pegasus as aforesaid, the Pegasus shal 
be entitled to exercise all or any of the rights mentioned under section 13(4) of the Act and the 
applicable Rules entirely at the risk of concerned Borrowers/Guarantors as to cost and conse 
quences. Please also note that as per section 13 (13) of the Act, immediately on receipt of notice 
you all are prohibited from transferring by way of sale, lease or otherwise, the secured asset: 
without the prior written consent of the Pegasus. Please also note that any breach of this provi 
sion of Section 13(13) will attract penal provisions as laid down under section 29 of the Act anc 
other legal provisions in accordance with any other law. Please note that as per sub-section (8 
of section 13 of the Act, if the dues of Pegasus together with all costs, charges and expense: 
incurred by Pegasus are tendered to Pegasus at any time before the date fixed for sale or trans 
fer, the secured asset shall not be sold or transferred by Pegasus, and no further step shall be 
taken by Pegasus for transfer or sale of that secured asset. 

Authorized Officer 

Place : Kolhapur Pegasus Assets Reconstruction Private Limited 

Date : 29/07/2020 (Trustee of Pegasus Group Thirty Six Trust 1) 


finaneialexp.epapr.in 


Ahmedabad 
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Joe Biden to unveil plan to 
combat racial inequities 



Mask advocates point towards plane 
transmission study in call for mandate 



REUTERS 
July 28 

DEMOCRATIC PRESIDEN¬ 
TIAL CANDIDATE Joe Biden 
will explain how he would ad¬ 
dress systemic racism and 
racial economic inequality in a 
speech on Tuesday, outlining 
the fourth and final plank of 
his sweeping plan to revitalise 
the coronavirus-hit US econ¬ 
omy. 

At an event in Biden's 
hometown of Wilmington, 
Delaware, the former vice 
president will again seek to 
draw a contrast between his vi¬ 
sion for economic recovery 
and what he has criticised as a 
disastrous response to the 
pandemic from Republican 
President Donald Trump, his 
opponent in the November 3 
election. 

Months of protests follow¬ 
ing the police killing of George 
Floyd, a Black man in Min¬ 
nesota, have thrust the issue of 
race to the forefront of the 
campaign. 

Biden last week called 
Trump the first racist to be¬ 
come US president, a state¬ 
ment Trump's re-election 
campaign quickly denounced. 

Biden unveiled the first 


three parts of his "Build Back 
Better" platform in recent 
speeches that have been 
among his only in-person 
events amid the pandemic. 

He has laid out proposals to 
boost manufacturing and in¬ 
novation, combat climate 
change by investing trillions of 
dollars in clean energy and to 
spend hundreds of billions of 
dollars to improve access to 
childcare and elder care. 

While some of Biden's pro¬ 
posals could be achieved 
through executive orders, the 
big-ticket items would require 
legislation to be passed 
through Congress. 

That could prove a difficult 
task if Republicans maintain 
their hold on the US Senate in 


November's elections. 

The campaign has not de¬ 
tailed how it would pay for 
every proposal, though it has 
said raising the corporate tax 
rate to 28%, rolling back the 
Trump tax cuts for the wealth¬ 
iest Americans and eliminat¬ 
ing tax loopholes would cover 
much of the cost. 

Biden, who is expected to 
announce his running mate 
selection soon, has been under 
increasing pressure to pick a 
Black woman for vice presi¬ 
dent. 

The former vice president 
is leading President Donald 
Trump in national polls three 
months before the presiden¬ 
tial election scheduled to be 
held in November. 


Americans are 
driving older cars 
as economy slows 

REUTERS 
Detroit, July 28 

AMERICANS ARE HANGING 

on to their cars and trucks 
longer, pushing the average 
age of vehicles on the road to 
the highest level in nearly 20 
years even before the coron- 
avirus hit, according to new 
data from IHS Markit Ltd. 

That is not good for emis¬ 
sions or safety, but it could give 
a lift to companies that manu¬ 
facture and sell repair parts. 
IHS Markit, which gathers and 
analyzes data on a wide range 
of industries, said the average 
age of cars, sports utility vehi¬ 
cles (SUVs) and pickup trucks 
rose to 11.9 years as of January 
2020 from 11.8 years for the 
prior year. 

Data for the period since 
the coronavirus pandemic hit 
the global economy are not fi¬ 
nal, but the sharp slowdown in 
vehicle sales is likely to push 
the average age of vehicles on 
US roads over 12 years, said 
Todd Campau. 

Campau is the associate di¬ 
rector of aftermarket solutions 
for IHS Markit."We definitely 
expect to eclipse the 12-year 
barrier," he said. People work¬ 
ing from home could put 
fewer miles on vehicles, allow¬ 
ing them to last longer, he 
said. 


BLOOMBERG 

Washington, July 28 


THE A4-YEAR-OLD MAN was 

chatting with his wife and son 
on a flight from Singapore to 
China earlier this year when he 
let his guard down, allowing 
his face mask to slip below his 
nose. 

That lapse appears to have 
been how he became infected 
withCovid-19. 

The case, cited in a recently 
published study of an out¬ 
break among passengers on a 
January flight, is one of the 
first to document a probable 
transmission on an airliner 
and is reviving calls for gov¬ 
ernment rules requiring 
masks. It comes as safety con¬ 
cerns raise questions about 
whether passengers will return 
in sufficient numbers to keep 
airline companies from col¬ 
lapsing. 

Lawmakers and airline 
unions - which have sought 
more rigorous standards for 
months as infections surge 
across the nation and reports 
circulate of passengers skirt¬ 
ing existing rules - said the 
study adds new weight to their 
demands. 

"This report seems to con¬ 
firm the tragic consequences 


of the Trump administration's 
abject failure to protect pas¬ 
sengers by mandating masks," 
said Senator Richard Blumen- 
thal, a Connecticut Democrat. 
"Wearing masks, like requiring 
seatbelts or banning smoking, 
is absolutely fundamental to 
protecting passengers and 
crew during these unprece¬ 
dented times." 

The head of a union repre¬ 
senting flight attendants - the 
workers most exposed to pas¬ 
sengers and who are called on 
to enforce airline mask direc¬ 
tives - called the lack of action 
"inexcusable." 

"This new study under¬ 
scores the urgent need for a 
single national policy that 
would mandate that masks be 
worn, and worn properly, on all 


commercial flights," said Julie 
Hedrick, president of the Asso¬ 
ciation of Professional Flight 
Attendants at American Air¬ 
lines Group Inc. 

All major US airlines now 
require passengers to cover 
their faces, but advocates for a 
federal mask requirement say 
it would make enforcement 
easier, potentially making vio- 
lations a crime. It would also 
set a more uniform standard, 
they say. 

The airline industry is fac¬ 
ing a crisis as passenger 
counts, which plummeted to 
about 5% of pre-pandemic 
levels in April, started coming 
back but stalled in recent 
weeks at about 25%, accord¬ 
ing to Transportation Security 
Administration data. Compa¬ 


nies have warned of possibly 
tens of thousands of layoffs 
once restrictions tied to initial 
federal aid expire on Septem¬ 
ber 30. 

President Donald Trump 
has rarely worn a mask and 
some of his allies bitterly op¬ 
pose mandatory orders for 
them, though he declared his 
support for face coverings in 
briefings last week. 

"The Department of Trans¬ 
portation and FAA have been 
clear that passengers should 
wear face coverings while trav¬ 
elling by air, for their own pro¬ 
tection and the protection of 
those around them," the Fed¬ 
eral Aviation Administration 
said in a statement. 

The trade group for large 
carriers, Airlines for America, 
said: "US airlines are continu¬ 
ing to take extraordinary mea¬ 
sures as part of a multilayered 
approach to help protect the 
health and well-being of the 
travelling public and employ¬ 
ees." 

Air travel presents unique 
risks for contracting the virus 
because conditions are so 
crowded. Research has shown 
airborne diseases such as 
Covid-19 can be transmitted 
on planes, but risks aren't well 
quantified. 
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E-TENDER NOTICE 

Cm line e-lfifdera are Mled liBfflifafMitackira'&'Authiyaed dealera \t*. per details glv&n cr lender 
ilmjiniiCi)'. r CeiV/i'jyal rflM-re Su9? hag Slater Nekel snifferi Cauftlx fttida. LifSc, £0e2i!l 
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ISIMAL KUMAR MJBEYf 
MANAGING DIRECTOR 


a alkaumhals ltd. 

Reg Off: B-5, Block - III, IDA, Uppal, Hyderabad - 500 039. 

Ph : +91 40 27201179/27562932, Fax : +91 40 272 01454 
Email : secretarial@alkalimetals.com | website : www.alkalimetals.com 


Notice is hereby given that pureuanno Regulation 29 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, a meeting of 
the Board of Directors of the Company will be held onTuesday the 4th August 
2020 through two way audio video conference inter-alia to consider and 
approve the Un-Audited Financial Results of the Company for the first quarter 
ended 30th June 2020 and to consider the other business items. 


Date: 28-07-2020 
Place: Hyderabad 


For Alkali Metals Limited 
Sd /- 

Siddharth Dubey 

Company Secretary & Compliance Officer 


Lahoti Uverseas Limited 

CIN : L74999MH1995PLC087643 

Regd. Off: 307, Arun Chambers, Tardeo Road, Mumbai - 400 034. 
Tel No. +91-22-4050 0100 website: www. lahotioverseas.in 
email id: investor@lahotioverseas.com 


NOTICE 

Notice is hereby given that, pursuant to Regulation 29 read with Regulation 
47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015, Meeting of tne Board of Directors of the Company is 
scheduled to be held on Friday, July 31, 2020, inter alia to consider, approve 
and take on record the Audited Financial Statement along with Auditor’s 
Report of the Statutory Auditor for the quarter and year ended March 31, 
2020 and to transact other business of the Company. 

Notice of Board Meeting is also available on the Company's website at 
www.lahotioverseas.in and on the website of the BSE Limited at 
www.bseindia.com 

For Lahoti Overseas Limited 

Sd/- 

Place : Mumbai Akshita Jnawar 

Date : July 25, 2020 Company Secretary 
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REPCO HOME FINANCE LIMITED 

0*1ii.i? N'.I G On 1st I - 13 A MANGA I (111 V: 67 
Ataro ICICI Bank. Puna NAMrPun* - 412 207 


POSSESSION NOTICE (For immovable properly) 

I Whereas Iho unttersigrad being Authorised Officer e J +tepco Hon* Finance Lmcec 
urrir toe Secu rf isaiion ann Reconsiniciior ol Financis Assets and Enforoenrerl of 


■ Securily Ir :eresl Ac! 200?End inexercise^powersconferred jnderseciion 13l 1 ?.)read 
w th ry* Fenfire Sew*ty ilFr*»l iFnfqrcen’snh RuteS, 200? issued a Demand Notice 
dated 19*12-2019 eating upon the Borrower: Mr. YPEish Ramwh Tam bole. Sid. 
i RameshT&mbole, $nd. it. Khar Nu. 26b. Sahara Cherny. Gurdhale Negar, Salavwadi 
' Near Water Tank, Shankar Suiter ttenglo. Pune S<i «v»:: Road Hacapsar, Nalterashlru 
! Pune - '111 02i Ala* at, Cnffiamcnl Auto Service, Shop Nm.' 1, EKK Wsfltta Complex. 
Near ATM. Gondhas Naguc Hadapsar. Pune Saswad Road. Matmrefara, Pune 
411026 Co-Berrww-I Mrs. NundaRanwsliTflmboIt, Wto RarneehTambule SNo 
16 [jf'Hr No 2FG, SsFrera Co any, Gondh&te Naqnr SrHawddi Ne;-r feter Tank 
j 3hF.i i.ar Banian (ji. +cki Puna Saattad Road Hadapssr, blii’-anashlre Puna - 411 028 
Co-Bo rmwur-El: Mr. RameshTlambcita. Nantdev lambda, A N-:: Id ihar \ 
Salwa Cc cny. Gondhjio Nagar. Salavwadi. Near Water Tank, Shankar Sadan Buuglo. 
PuneSaartadRoad HadapMi 1 , MaltarasiKra Punt-411 Guaronlor Mr. Ganeth 
Hanurnant Keulc., S-'o, Hanumant Kaulo, S No. 16. H.No. 241 Somnii Bhai Phuto 
Chowk. Gondhala Nagar Pune Saswad Road. Salavwadi, Radapsar. Pune -4H 028 Co 
mpFiy lh?. irmunl mpr'iprad ir i he i vk/' Lofi-n Accuunt Md. ?1 fl7DMQD94 beirtj 
Ri.13.7b.9Jl 1 - wilh lurihef iN&WLfrOffi QJ-12-2019 nnwnrdR nnd nhsr rnn-lh ffiarpor 
wINr 60 dp-ys frnn Ihe rinle of mreipl d I !■« s-Hid ndic.fi 

Thn Bcrrawier, CD-BnrfcrWBra arid IhB Hjaranlqr hawng felted Lo repay Che arrounl nnltoe 
is hereby given In (he hn' ; '(iwf!r, ri]-bnrtow6r$, {fiurnnlnr arid It-e pub ic in gerlflrel Uni Ute 
undflruigiiQd has td^en yossc-HSion of tlvi uroporiydosciflou hewn below it iikorciso of 
powers corformd on htn untie* Hofllon fof pie sanoAd road willi rule 9 ol the said 
rules on ihislhe 2Jrdday of J uly 24120. 

fT.fi Bnrrowp' Cn-BcmwirH Guf renter am: tee pubic In gpr^al are her+Tty r.iiulidnEC 
not to deal wlh Iho property and any doalings with Iho properly will be lo Iho 
charge ol Die Repco Home Finance Limited, Office No 6,1st Flow. SAI MANGAL Gat 
No F2 Abpvp ICCI Rsnl! F 1 ! mi? NariUrRcud. Waghhi - 412 207 vide Loin ActOud Nu 

2261B700DM94 fwan imounte -I Rs,14 B7 B?1A*il" indhiv ... Irnm 2M7-2II20 

onward, and offiarcpHtR iher^on 

Wo d r aw your fiRDnlior'A lo Sec 13 oMIw Socurilincmoo Ad as por whit?: no ludh^ 
steps shall bo taken lor banotet *r sale of Ihe secured asset IP ihe dues. *1 she secured 
creditor lujjbihef with es cwti. pheijes wd #j(pea$es incurred by secured creditor ere 
tendered by you el any Bme bofote the dale luted lor sail w ironifirol Urn secured asael. 

Oe^crlption ot the Property 

Schedule-A: 

All mat piece nod parcel d the property bearing! S No 9?, Mteta No. TA/S&'iA. 
lidnifinhurirvj A'd/iODH 20 Are aul of which Awe So.fl.PHviiflePiotNio.A, lymg ano 

E. V ci !■ d, ii V) I. igu Manjnr. 0k Taluka -Hiiuwli. Dish nit-Pune a gwlhln ihe lo* it Imlls of Ziiiii.i 
Piinuhnrt Fumr Tnkjtur fLmch,ivfil SatriiH h v<■' A wHhm ih# Junodclion cri Sub RacInCra* 
(iflnre h.ivi! and iru.' ’■j mo is ixxmdiito ps uidor - 

Eaat: PropfirLy ol V: Bhavsnr Wesl inlonvH Rnod Horllt. 40 ftrei internal Rom: 
South: PfO|>! ’ty dSuM v;iS 0 

Schedule-S 

All that pwoB end perot? off inlhto 30!V Thmcl Fkar. Admcflsuteig Bulllup amii &J3 Ifl 
Sq.ft. 1.0., 49.15 Sd Mira in ihebuidrng namely “SAMARTH SKRtfSHTI" constructed nr 
property I'Hsi iiig S No 97 HIrm No 7A/3A/1A iy rg arc sfluHloc at Viltefls Mann,mn Bk 
Taluka - Haveli Dlslrlct Puite tsi'^lruc^'d on propuity muiikonwl In S 5 c:hi+::ui 0 A herein 
iibuvi'HmJthfi ubitib sboujidedasurKier 

Cast: @yf ,ilNu 302Will: InternalN*r1h: By FljtNO South &y P-opeilyrof 
Mr SuwftWMyt 


Place Waflholl 
Date 23.07-2020 


AglharlRod ohiaar 

Homo Finance Umilpct 


INDOWGRTH HOLDINGS LIMITED 
iFonmerly Umwortti Secitritits Limitedl 
Cl« : L51 MflWBI M&PLC2273M 
Re^d.Office: GresnA;neR , 2 NasarAl .anR 
4BiFH»r, F1&14A. Kolksla -7W619 
Tel: p3) 4072 6029 

Email: urtwefthseturitipilimaiI.cwn 
lindffAtorthrol-ficgRinrlgd^gmsil.crjTi 

NOTICE 

hcocu ■!; ■icrcty g ven ijiol (Sifsaanl to Reguaiion 
29 reiv) with Regtiokor ^7|i) cMhe £EH 
SLirI og Obligation; sod D,sc leisure 
RsqiirEfnents) Regu aliens, 20i 5. th= Meelina 
or toF Soar: ol D rtotor^. ol lha Csnsi; 'iy w II Le 
■iu)C ; o!i Friday, JUy Si, 2D2Dad uoipyrdle 0“ ce 
of ihe Corrpjeiy si Ravidon Cnarmbers Ha 
S arc|0:NFicu Ssran. 4n Femr '.JnilriS K;lkalo 
- 70D 017 Id consider ard eapmr.e Ihe Audited 
F nan;-a! Rasuls iStendatona S Cmschdal&d) 
or the Corrifteny tor Tie Qaarto' and Year ai'dud 
March 31.202b Unis noisoc is also ovailobfc on 
Company's, wetoie www.uniwflltteea indies coni 
and the website "f Ibe B5F Lid 
■Aw.v.!:sendiB.som 

By Crde'ortie Bfiard 
For h’d^cvfh Holdings Limited 
(fwmsrty Unr*nra Securities Urntod) 
Shyarr KLm&rSmhi 
■ Kfllola Cotopamv Seovtery 

Dale JS.(J7,2020 Membarshp No. ACS 45602 


PUBLIC NOTICE 


L 01LIP ROOD AH S.-O LATE 
KF5HAR DFV PODDAH 
yiHTri ;irir| <,:urr(inlly re filing illii.n 
IQ? "Rhivi Rrs-Soircy, nonr Ai+pcpf 
Varsnrnad i, Tg luka Anjaf Disl K-a 
Gujarat do “o r eby deefering 
tps-owrng 35 Fiji tows : Thai n-i^ 
■r^imglv Mr. Fri)i.ia*'dra S o L; 

Ksshar Dev aued ab*ui 4 ’ 

Late r*aiding si iL'341> v -" ji Kn, 
Cinnri fv,:ii|jii | iji k'-inw (UR 1 if r 
alINqgi .luiio r, 1 hal 1 pmj on iy ijf m 
mini nlmr I Cl CIU d 1 1 11 j my mtil.i'ir.-i n ’! 
Du'di Porter will uni i e to .an 
rVii|iriiiJi.E PnUdfiii !.! u i.ik: 3'.- 1 

Di-', RlmIiI.ii 1 Mr, 1 , prfiivfiiil aiV3 luluit 
ir. any II any pi-rs..'y :3- . 

Me R; 11r:r 111r.:i P:j:iiiar ahull cJ*:-ill ITa 
I'iik, *ojl i -1113 .:;un+^p 1 jifirvr:HS, 

Adv*blia . tlimtk.H.KM' 


Pak worshippers urged to buy sacrificial 
animals online due to Covid 


REUTERS 
Karachi, July 28 
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PAKISTANI AUTHORITIES 

ARE encouraging people to 
buy sacrificial animals online 
or at least wear masks when 
visiting cattle markets, fear¬ 
ing preparations for the Mus¬ 
lim festival of Eid al-Adha 
could reverse a decline in 
Covid-19 infection numbers. 

Government social-dis¬ 
tancing restrictions this year 
including half-day closing 
have seen a drop in cus¬ 
tomers at the normally 
bustling markets which, like 
in other Muslim countries, 
are set up in urban centres 
ahead of one of Islam's most 
important festivals. 

The main cattle marlcet of 
Karachi, Pakistan's largest 
city, was less busy on Sunday 
than in preceding years with 
just six days before festivities, 
Reuters witnesses said. 
Trader Allah Ditta, who trav¬ 
elled hundreds of miles to sell 
his stock, told Reuters his 
customers had almost 
halved. 

Most visitors flouted a re- 
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Quarter EndEZ 

Quarter Ended 

Ytur EnvCd 

Year Erided 

Particular^ 

5Q'Jun40 

30-JundS 


31-Mar-19 


Unaudited 

Unaudited 

Audited 
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Nel Proftl ■' (Less) Ihe pemdtyeaf 

* 
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-- 
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53.40 
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quirement to wear masks, 
and many were accompanied 
by children who this year are 
barred. 

"I don't understand this 
coronavirus. I have not seen 
anyone dying of it," said 
trader Muhammad Alcram. 
"Look around you: No one is 
wearing a mask." 

Pakistan has reported over 
270,000 Covid-19 cases with 


almost 6,000 deaths. Daily 
cases of new infection num¬ 
bered just under 1,200 on 
Sunday versus a peak last 
month nearing 7,000 around 
another festival, Eid al-Fitr. 

"In the last four weelcs 
there has been significant 
slowdown in the pandemic's 
spread, with an 80% decline 
in deaths," state minister of 
health Zafar Mirza said on 


While market visitors 
have fallen, more people 
are paying charities to 
slaughter cattle on their 
behalf and deliver their 
cut to them or donate it 
to the needy 


Sunday - three weeks after he 
himself tested positive for 
Covid-19. 

"Last Eid, since gather¬ 
ings increased, people trav¬ 
elled, and this interaction 
caused cases to spike," Mizra 
said. "People should take it 
very seriously and act re¬ 
sponsibly. There is a chance 
that cases might go up again, 
like Spain." 

While market visitors 
have fallen, more people are 
paying charities to slaughter 
cattle on their behalf and de¬ 
liver their cut to them or do¬ 
nate it to the needy.Shakil 
Dehelvi, joint secretary-gen¬ 
eral of Alamgir Welfare 
Trust, said the charity had 
received its target booking 
number twice as quickly as 
last year. 


HIGH-VOLTAGE BATTLEGROUND 


Hydrogen champion Hyundai 
races to electric as Tesla takes off 


REUTERS 
Seoul, July 28 

HYUNDAI MOTOR CO, an 

early backer of hydrogen cars, 
has watched the electric rise of 
Tesla, including on its home 
turf. Now's it's going on the of¬ 
fensive in the battery-powered 
market led by its US rival. 

The South Korean com¬ 
pany plans to introduce two 
production lines dedicated to 
electrics vehicles (EVs), one 
next year and another in 2024, 
according to an internal union 
newsletter seen by Reuters. 

Euisun Chung, leader of the 
Hyundai Motor Group con¬ 
glomerate that also includes 
Kia Motors, has also held a se¬ 
ries of meetings since May 
with his counterparts at Sam¬ 
sung, LG and SI< Group, which 
make batteries and electronic 
parts. 

The purpose of the talks, 
which were publicly an¬ 
nounced, was for Hyundai to 
try to secure batteries at a 
time of tight supply as the 
race for EVs intensifies, ac¬ 
cording to several industry 
sources. Those manufacturers 
also supply the likes of Tesla, 
Volkswagen and GM. 

Hyundai told Reuters it 
was collaborating with Ko¬ 
rean battery suppliers "to 
scale up" its electric car pro¬ 
duction efficiently. It declined 
to comment on any plans to 
introduce dedicated produc¬ 
tion lines. 

Samsung, LG and SI< de¬ 
clined to comment. 

The moves indicate the 
carmaker is moving aggres¬ 



sively to expand its electric 
capacity, days after Chung an¬ 
nounced on July 14 that 
Hyundai Motor Group aimed 
to sell 1 million battery EVs a 
year and grab a global market 
share of over 10% by 2025. 

There's some way to go; 
Hyundai Motor Group sold 
86,434 battery EVs last year, 
according to data from indus¬ 
try consultant LMC Automo¬ 
tive. That was above the 
73,278 sold by Volkswagen 
Group but behind the 
367,500 delivered by Tesla. 
Hyundai, the world's No. 5 au¬ 
tomaker together with Kia 
Motors, said its agility allowed 
it to lead the charge into EVs. 

"We are certain Hyundai is 
never going to fall behind," it 
added. 

A senior Hyundai insider, 
who declined to be identified 
because of the sensitivity of 
the issue, said the company 
had not been concerned 
about Tesla when the Silicon 
Valley company was produc¬ 
ing high-end cars.But it be¬ 
came more worried when 
Tesla brought out a cheaper 
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Model 3 in 2017, according to 
the insider who described it as 
a "strategic victory". 

No traditional automaker 
has been successful yet in 
catching up with Tesla, which 
retains an edge in battery and 
software technology. 

Hyundai could also face a 
roadblock from its powerful 
union, which is worried about 
job security as EVs require 
fewer components and work¬ 
ers than gasoline vehicles; at 
Hyundai, this is partly be¬ 
cause the automaker makes a 
number of key components 
for conventional cars in- 
house, while many EV parts 
are outsourced at present. 

The union is pushing for 
the company to assemble key 
EV components, like battery 
packs and motors, in-house to 
offset any reduction in work¬ 
force. 

"We are not opposed to EV 
business. Kodak went bank¬ 
rupt because it stuck to film 
even as the industry was 
shifting to digital photogra¬ 
phy," union spokesman Kwon 
Oh-kooktold Reuters. 
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Ye Mask Hai Hindustani...!!! 


ADVERTORIAL 


Pelican Rotoflex has developed India's first fully 

automatic machine for N-95 mask... 

Enters Market with a Brand Name Pelican PN-95 Face Mask. 


A FEW KEY POINTS ON 
THE JOURNEY SO FAR 

■ A 'Made in India' 
Marvel! 

■ Currently, Pelican has 
been producing more 
than 50,000 face masks 
per day. More machines 
are being manufac¬ 
tured! COVID Warriors 
like Doctors, Nurses, 
Medical Attendants, Lab 
Technicians, Hospital 
Staff and other para¬ 
medical personnel need 
no longer worry about 
the supply of interna¬ 
tional quality Pelican 
PN-95 face masks as 
they will be getting 
these masks in the re¬ 
quired quantities. 

H100% Made in India & 
World Class! After 
ramping up production 
capacities to meet do¬ 
mestic demand, we can 
comfortably export and 
supply to other coun¬ 
tries needing our help. 



I NSPIRED BY the strong desire 
to contribute to the society in 
fighting against Corona pan¬ 
demic, Team Pelican has already 
developed India's first folly auto¬ 
matic ma rii i n e f o r ma n uf actu ri ng 
N-95 masks and enters market with 3 
brand name Pelican PN-95 face Mask. 

This special purpose machine has 
been conceptualized, designed and 
built within an incredibly short time of 
just THREE WEEKS...! - and Pelican is 
now taking this further by more lines 
that would help India by producing Pel 
lean PN-95 masks on a large scale, 
Pelican Rotoflex is industry leader in 
flexible printing technology based in 
Rajkot which is considered to be the en¬ 
gineering hub of India, Pelican Rotoflex 
has come a long way in a short time 
and have become a well-known fi 
trusted name and one of the largest 
machinery manufacturers in flexible 
packag i ng a cross the world. Ibis qu ality 
and customer centric company enjoys 
high reputation among domestic and 
international clients and partners. 

When COVID 19 struck India, one of 
the biggest requirements what we 
came across was ever growing demand 


of quality masks. Mask is one of the 
critical personal protective equip¬ 
ment, when used correctly, protects 
the users against aerosol/droplet 
borne/air-borne infections and other 
airborne particles. Pelican PN-95 
mask is made of multiple f abridayers 
for filtration and gives a proper 
shape and facial fit. A mask is re¬ 
quired to go through various 
processes and a complex machine is 
required to produce such masks in 
huge quantities. 

To cope-up with this ever-growing 
need of masks, pelican decided to 
manufacture Mask Making Machine 
in-house and decided to leverage 
their rich and extensive experience 
into manufacturing and engineering, 

The team consisting of 1 SO people fn- 
cludlng senior design and automa¬ 
tion engineers, technicians, CNC ex¬ 
perts and other support staff, having 
excellent knowledge of machinery, 
production and advanced engineer¬ 
ing as they are veterans in the manu¬ 
facturing flexible packaging machin¬ 
ery, were involved in this herculean 
effort. The team went through nu¬ 
merous tutorial videos online, con- Amit Dhabalia, One af the founderS"Mask Project 



suited subject matter experts and 
started working on the design and 
functioning of the machine on war 
footing basis. 

This fully automatic machine in¬ 
volves multiple complex processes with 
automatic ear loop welding. More than 
1000 indigenous parts are involved in 
the making of the machine, it is com¬ 
pletely made in Indira explains Amit 
Dhabafia, one of the founders in the 
mask project. The end result looks ex¬ 
ceptionally satisfactory as this compact 
machine offers great efficiency and 
output. However, there were challenges 
as we used to work on 7 to 8 designs 
simultaneously as we didn't know 
which will work and which won't, It 
was a great learning exercise. Dhabalia 
candidly appreciates the phenomenal 
team efforts and admits that without 
dedicated team this task would not 
have been completed in such short pe¬ 
riod of time. We needed a single vision 
as a team to achieve this difficult look 
ing task. Our team worked round the 
clock to make this happen and it was 
successfully completed in as tess as 21 
days. 

Pelican has been working on produc¬ 


ing more such machines and are 
equipped enough to furnish the future 
requirements of supplying quality 
masks. 

Amit Dhabalia envisions the countiy, 
where we don't need to be dependent 
on foreign imports, he firmly believes 
that our country has all the necessary 
resources, skill set, huge market favor- 
able business conditions and man¬ 
power to produce almost anything in 
house. He also believes that it Is lime 
to be self-reliant and hopes to make 
this happen in time to come and em¬ 
phasizes on making better quality 
products at more affordable rates. 
What we need is dear vision and belief 
to grow as a nation. Once we decide; 
we can achieve anything, 

Pelican has always been one of the 
leaders, when it comes to printing tech¬ 
nology and this time again it has come 
up with such a useful product (Pelican 
PN-95 Mask), which is extremely nec 
essary during COVID 19 era and will be 
helpful to mankind in a big way in 
fighting this pandemic and saving lives. 
The company will continue serving the 
nation in every possible way concludes 
Amit Dhabalia. 
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PELICAN 


MAKE IN INDIA 


PN-95 PROTECTIVE 
RESPIRATORY MASK 


Reliable, value-priced 
protection against a wide 
range ot particles. 

Engineered to provide 
95% filtration efficiency. 




PELICAN 

face mask 


Protects from 


& 


Dust Germs Fog Spray 
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Mo, : (+91) 98245 31000 
E-mail: amit@pelican.in 
Web : www.peltcan jn 
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• DANGER OF STALLING 

World economy’s sputtering recovery threatened by flaring virus 


Global recession deepens 

The IMF is predictng a 2020 global contraction of 4.9% 

(%) i_n Annual GDP (Y-o-Y) April forecast June forecast 
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Source: International Monetary Fund, Bloomberg 


The pandemic 
rages on in parts of 
the US, Europe and 
India and Brazil 

BLOOMBERG 

Hong Kong, July 28 


THE WORLD ECONOMY'S 

fragile recovery is in danger of 
stalling. 

A resurgence of coron- 
avirus infections across the 
Asia Pacific region, which was 
considered to have broadly 
curbed the virus more effec¬ 
tively than elsewhere, is being 
viewed as an early warning for 


the rest of the world. 

China this week reported 
the most domestic infections 
in more than four months and 
a new case emerged in Beijing, 
the first in 21 days. Tokyo, 
Hong Kong and Melbourne 
have seen record infections 
and even Vietnam, which went 
almost 100 days without a 
new local patient, is fighting 
an outbreak. 

The pandemic continues to 
rage in parts of the US, hot 
spots in Europe and across big 
emerging economies includ¬ 
ing India and Brazil. With little 
prospect of a circuit breaker 
until a vaccine is discovered 
and distributed, governments 


are having to double down on 
the $ 11 trillion dollars worth 
of stimulus and unprece¬ 
dented central bank support 
unleashed since the crisis be¬ 


gan. 

The Federal Reserve meets 
this week to decide on interest 
rates as US lawmakers debate 
another $ 1 trillion fiscal stim- 


Apple's new services off to a slow start 


BLOOMBERG 

Los Angeles, July 28 


APPLE'S NEWEST SERVICES 

have yet to generate meaning¬ 
ful revenue, making it harder 
for the largest technology 
company to expand beyond 
the iPhone and other hard¬ 
ware. 

Last year, the Cupertino, 
California-based company 
launched four new services: 
TV+, Arcade, News+ and the 
Apple Card. After a few quar¬ 
ters on the market, the offer¬ 
ings haven't contributed much 
to Apple's top line. 

When Apple reports results 
on July 30, investors will be 
looking for updates on these 
offerings. Services growth has 
been a bright spot in recent 
years as iPhone sales have 
slowed. For the fiscal third 
quarter, analysts forecast 
$13.1 billion in revenue from 
services, up 15% from a year 
earlier. Most of those gains will 
come from existing services, 
such as the App Store and li¬ 
censing deals, rather than the 
new offerings. 

The TV+ video-streaming 
service, which launched last 
November, has had no block¬ 
busters yet, though some 


App store dominates 

Apple's services revenue 

Apple's newest services yet to make a dent. 
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shows and movies have been 
well-received. Apple offered a 
one-year free trial with the 
purchase of a new iPhone or 
other hardware. Sanford C. 
Bernstein analyst Toni Sac- 
conaghi estimated earlier this 
year that fewer than 15 % of el¬ 
igible customers had signed 
up. 

During a keynote presenta¬ 
tion at last month's WWDC 
conference, Apple said little 
about the streaming service, 
according to Sacconaghi. He 
said there's "potential need for 
a strategic re-evaluation of 
TV+" and suggested the com¬ 


pany should consider spend¬ 
ing more on original content. 

Apple introduced its Arcade 
mobile game subscription last 
September with 100 titles and 
praise from reviewers. How¬ 
ever, the company recently 
shifted strategy, cancelling 
contracts for some games in 
development while seeking 
other titles that it believes will 
better retain subscribers. Some 
developers said that suggests 
subscriber growth has been 
weaker than expected so far. 

The Apple Card came out in 
the US last August. It has no 
annual fee, but the company 


likely takes a cut of the interest 
charged by partner Goldman 
Sachs Group Inc. The bank ac¬ 
cumulated about $2 billion in 
credit lines since launch, a 
fraction of other co-branded 
cards, according to a February 
update by the Nilson Report. 

The News+ subscription of¬ 
fering may be the least suc¬ 
cessful so far. When it 
launched in March 2019, the 
highest-profile US newspapers 
- the New York Times and the 
Washington Post - didn't take 
part. Since then, several pub¬ 
lishers have complained about 
lower-than-expected income 
from the app. The head of busi¬ 
ness for Apple News stepped 
down, Bloomberg reported 
earlier this year. 

These new services may 
grow more later. For now, the 
company is relying a lot on its 
App Store and third-party de¬ 
velopers to spur revenue 
growth beyond hardware. 
That's been going well lately, 
leaving the company on track 
to exceed $ 5 0 billion in annual 
Services revenue soon. The App 
Store generated $32.8 billion 
in the first half of 2020 for de - 
velopers, up more than 20% 
from a year earlier, according 
to Sensor Tower estimates. 
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ulus package. The European 
Union has just signed off on a 
planned 750-billion euro 
($878 billion) crisis package 
and governments everywhere 
are having to extend support 
programs. 

"The global economic re¬ 
covery is at risk," said Mark 
Zandi, chief economist at 
Moody's Analytics. "Key to en¬ 
suring the global economy 
doesn't slide back into reces¬ 
sion in coming months is con¬ 
tinued aggressive monetary 
and fiscal support." 

A lot will depend on how 
quickly consumer confidence 
can be restored, with travel and 
tourism still in the doldrums 


and keeping a lid on pent up 
demand. Sentiment will be 
driven by how successful the 
virus is controlled and how 
soon those out of work find a 
job. 

Big global brands including 
Deutsche Lufthansa AG, Air¬ 
bus, Marks & Spencer Group 
Pic and Microsoft Corp's 
Linkedln professional network 
are all shedding jobs. Yelp Inc 
estimates that more than half 
of the US business closures 
that were temporary when the 
virus outbreak began are now 
considered permanent. 

"Since consumers were the 
leading force for exceptional 
performance and robust em¬ 


ployment through 2019, until 
the consumer comes back, 
global growth will underper¬ 
form," said Catherine Mann, 
Citigroup Inc chief economist 
and former chief economist 
for the Organisation for Eco¬ 
nomic Cooperation and Devel¬ 
opment. 

Goldman Sachs Group Inc 
warned that Asia-Pacific 
economies, which accounted 
for more than 70% of global 
growth in 2019, passed a ma¬ 
jor inflection point in June 
when the pace of the region's 
reopening "slowed materially," 
and significant challenges 
loom. The region's economies 
have reached 'the end of the 


beginning' of the recovery," ac¬ 
cording to Andrew Tilton, 
Goldman's chief economist in 
APAC.While China's economy 
returned to growth last quar¬ 
ter and readings on industrial 
output have shown a V-shaped 
rebound, both consumer de¬ 
mand and private investment 
remain weak. 

Jobless claims rose for the 
first time since March in the 
week ended July 18, ticking up 
to 1.42 million. Restaurant 
bookings have stopped in¬ 
creasing and remain at about 
one-third of year-earlier levels. 
Consumer sentiment as mea¬ 
sured by the University of 
Michigan soured this month. 
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SI, No- 

Particular? 

Year Ended 

March 31 at, 2020 

March 31st, 2019 

1 

Total Income from Operations 

5.20,174 

4,40,592 

2 

Net Profit for the year 

(before Tax, Exceptional and / or Extraordinary items) 

10,034 

45,673 

3 

Net Profit for the year before lax 

[after Exceptional and / or Exiraordinary items) 

10,034 

45,573 

4 

Net Profit for the year after tax 

(alter Exceptional and / or Exiraordinary items) 

5,591 

30.638 

5 

Total Comprehensive Income for the year 
(Comprising ProfU for the year [after lax) and 

Other Comprehensive Income (after tax)] 

B.26B 

34,305 

6 

Paid up Equity Share Capital 

7,902 

5,966 

7 

Reserves (excluding Revaluation Reserve) 

3,94,120 

2,84,468 

a 

Net Worth 

3.06.603 

2,84,070 

9 

Outstanding Debt 

31,52.060 

21,19,410 

10 

Debt Equity Ratio (Number of times) 

B.15 

744 

11 

Earnings Per Share (of f 10A each) 

(for conilnuing and discontinued operations) 

Basic (?) 

8.06 

51.35 


- Diluted (t) 

8.06 

51 35 

12 

Debenture Redemption Reserve 

41.487 

60,562 


Notes: 1) In accordance with Regulation 52 of the Securities and Exchange Board ol India [Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the Company has prepared 
audited financial results for the year ended March 31, 2020. The above audited financial results 
were reviewed by the Audit Committee and approved by the Board of Directors at their respective 
meeting held on July 27th, 2020. 

2) The above is an extract of the detailed annual financial results filed with the Slock Exchanges 
under Regulation 52 of the SEBi [Listing Obligations and Disclosure Requirements) Regulations, 
2015 The full annual financial results are available on the websites of the Bombay Stock 
Exchange and National Stock Exchange and the website of the Company 
(www. sreiequ ipment. com). 

3) For the items referred in sub-clauses (a), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the pertinent disclosures have 
been made to the Bombay Stock Exchange and National Stock Exchange and can be accessed 
on www, bseindia.com and www.nseindia.com respectively, 

4) The Board of Directors of the Company and its holding company, Srei Infrastructure Finance 
Limited CSIFL") al their respective meetings held on July 4 , 2019 approved the transfer of 
Lending Business, Interest Earning Business & Lease Business of SIFL together with associated 
employees, assets & liabilities (including liabilities towards issued & outstanding non - convertible 
debentures) [the “Transferred Undertaking"), as a going concern by way of slump exchange 
to the Company through a Business Transfer Agreement (“BTA"), in exchange of fully paid up 
equity shares to be issued and allotted by the Company, subject to all necessary 
approvals.Pursuant to this, the Company signed BTA on August 16. 2019 and an amendment 
to the. aforesaid, BTA on November 14. 2019 with SIFL, pursuant to which it has entered into 
various assignment agreements, in connection with the Transferred Undertaking, with SIFL to 
give effect of the slump exchange and accordingly the Company and SIFL has passed the 
relevant accounting entries in their respective books of account effective October 1. 2019. after 
receiving the approval of the shareholders, debenture trustees, few lenders, stock exchanges 
and in-principle approval from some of the domestic fenders including lead banks. One of 
debenture holders holding debentures amounting to f 75 crores has objected to the slump 
exchange. The consent, or otherwise, ol other lenders is stilt awaited. Pending the approvals 
as slated above, the Company had accounted for the slump exchange transaction on October 
1, 2019, as stated above, The Company has obtained expert legal and accounting opinions 
in relation to the accounting of the Slump Exchange Transaction which confirms lhat the 
accounting treatment so given is in accordance with the relevant Ind AS and the underlying 
guidance and frame work. 

5) The outbreak of COVlD-19 pandemic across the globe and in India has contributed to a 
significant impact and volaiility in global and Indian financial markets and slowdown in economic 
activities. On March 24, 2020, the Indian Government announced a strict 21 -day lock-down, 
which has been extended from time lo time with or without relaxations across the country based 
on severity of (he spread at local levels. The extent to which the CGV1D-19 pandemic will impact: 
the Company's operational and financial results will depend on the future developments, which 
are not ascertainable at this point of time, including among other things any new information 
concerning the severity of (he COVID-19 pandemic and any aciion to contain its spread or 
mitigate its impact whether government mandated or elected by the Company. The Reserve 
Bank of India (RBI) has issued guidelines relating to COVID-19 Regulatory Package on March 
27, 2020, April 17, 2020 and May 23, 2020 and in accordance Iherewith. ihe Company has 
offered repayment moratorium to some eligible borrowers classified as standard. For all such 
accounts, where the moratorium is granted, the asset classification i.e staging will remain al 
a standstill during Ihe moratorium period [i.e. the number of days past due shall exclude the 
moralorium period tor the purpose Of asset classification as per the guidelines). The Company 
has made additional provisions as required by RBI circulars slated as above and which is over 
and above the provisions made as per ECL model as per applicable Ind AS, 

6 ) The Company has applied Moratorium on borrowings in accordance with COVID-19 Regulatory 
Package announced by RBI and the approval for the same is under process with a few lenders. 
In view of this, such deferment of dues has not been considered as default by the Company, 

7) Previous year figures have been regrouped/rearrangeti, wherever considered necessary, to 
conform to the classical Ion of the current year. 

For and on behalf of die Board of Directors 

SdA 

Place : Kolkata Herman! Kanorla 

Dale : July 27lh, 2020 Chairman 

Srei Equipment Finance Limited 

Regd. Office: ‘Vishwakarma* 

86C, Topsia Road (South), Kolkata 700 046 
Tel: 401 33 6160 7734; Faj<: 491 33 2235 7542 
Email: investor.sefl@srei.com 
Website: www.srei.com 
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